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35617 THE MORTGAGOR

JIMMIE LEE HARGROVE AND 5t HARGROVE, husband and wife

oN.

e s v e

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation, here-
n, ond all Interest

Inafter called
or estate thereln that the. mortgagor may hereafter acquire, toge

‘Mortgagee,” the following described real property. situtated in Klamath County, State of Orc?o

ther with the income, rents and profits thereof, towit:

A parcel of land lying in the NE 1/4 sW 1/4 of gection 36, Township 38
South, Range 9 East of the Willamette Meridian, as follows: Beginning

at a point on the gasterly line of First Addition to Moyina, sajd point
being North 00°16' West 205.86 feet from the Southeasterly corner of said
First Addition to Moyinaj; thence North 00°16' West 85.85 feet, along the
Basterly line of said First Addition to Moyina, to 2 point;j thence North
39944 East 120,00 feet to a point; chence South 00°16' East 85.85 feet

to a point; thence gouth 89944 West 120.00 feet to the point of begioning.

together with all heating apparatus (including firing units), lighting, plumbing, water, feater, venetian blinds, and other fixtures
which now arc or herealter may be attached to or used In connection with sald premiscs and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

FIFTEEN. THOUSAND, ANR NO/ 100

Dollars. bearing even date, principal, and Interest being payable i
the 5th day of gach calendar. month,

125.40 on or before

n monthly installments of $

. commencing..

the payment of such additional money, If any, as may be loaned hercafter by the morlga?cc to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. Ii the mortgage Indebted-
ness is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagee may clect.
herealter orectod on said morigaged property continuously insurod
\to or other hazards, in such companies as the mortgages may direct fn an amoun! not lo3s than the face of ihis morigage,

ess and then to the mertgagor; all policies to be held by the

with loss payable first to the mortgagee to the full emount of s
] It right 1n gll policies of insutance carried upon said proporl{‘ and in casze of
loea or damac;e
1ght

, \he mortgagor hoteby appoints tho
b payment of satd indebtodness. In the event of foreciosure all r
ohy glving sald mortgagee tho tight lo assign and transter said

and to secure

toss or damage fo the property Inoiuro
and apply the procoeds, or 80 much thereof oo may
of the mortgagor in all pelicies then in force shall pass to the morlgugee thor

policies.

The mor\lzqgot further covenants that the building or bulldings now on or horealter eroclad upon satd premises shall be topt In quod
repair, not altored, extonded, removed or demolished without the written congent of the mortyages, and 1o complete all bulldings in coursa
of construction or heroallor ‘constructed thereon within aix months from the date hetoo! or tha dale consiruction is horaafter commencad.
The tmortgagor agiees to pay, when duo, all taxes, assotsments, and charges of every kind levied or assaased against said premises, of upen
this morigage of tho nole and-or the ndabtodnons which it secutes or any transactions in connection thetawith or any other lien wrhich may
be adjudged to beo prior to the llen of this mortyage or vihich boromes a_prios lien by operation of law; and to pay premjums on any itfe insur.
ance policy which may be assigned as further aocurity o (nortgagaea; + far the purpose of providing roqularly for the prompt paymeont ©
all taxos, qisessments and governmental chargos levied ot asseseed a: st the mortgaged proporly and insurance premiums whilo any part
of the indebtedness secured heroby remains unpaid, mortgagor will pay to the mortgages on the date installmenis on principal and interost
are payable an amount equal to 1712 of gaid yourly charges.

Should the mortgagor fall to keep any of the foregoing covenants, then the motlgagqee may perlorm  them without walving any other
tight or remedy herein given for any such broach; and ail oxpenditures in that behalf shall ba sccured b‘ this mortgage an shall bear
{ssory note of even data herawith and bo repayable by the mortgagor on demand.

interest in accordance with tha terme of & cortain prom
In casoe of default in the p(v{‘menl of any installmont of sald debt, or of « hroach of any of the covenants herein or contained in the
application for loan executed by the mortgager, then the entire debt heteby secured shall, ot the morlgugoa’s optlon, become immediately
due without notlce, and this moftgage may be foreclosed.
ys {oos in any suit which the morigagee delonds or prosecutes {o

The merigagor shall pay the mortgagee a soasonable sum as atorne
protect the len hersof or to forsclose this mortgage; and shall pay the cosis and disbursements allowed by law and shall de the cost of
toarching records and abstracting samo; which sums shall be secured horeby and ma{ be included In the docres of foreclosure. pon bringing
action to- forecloae this mortgage or at any time while such proceeding i3 pending, the mortgages, without notice, may apply for and secure
the appolntment of a recelver for the mortgaged property or any part thercof ond the Income, rents and profits therefrom.

nent for any part of the debt heroby secured which shall not be paid by the salo

The mortgagor consents to a personal doficiency judgr
of sald property.

Words used in this mosigage in the present tenose sl
nenter genders; and in the aingular shatl include the plural; and in the piural ghal

Bach cf the covenanis and agrooments hereln shall be binding upon all successors in int
shatl inure to tho banelit of any successors. in interast of the mortgageo.

hall Include the future tense: and (n the masculine shall include the fominine and
{ include the singular,

orest of each of the mostgagors, and oach

Dated at Kiamath Falls, Oregon, HiD e 2,().,(‘.}1.,“.(7 v Y ;(/Sth bex.
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THIS CERTIFIES, that on this "g’é day of
69. bofore me, the undersigned, a Notury Public for sald st

JIMMIE LEE HARGROVE AND SHARON HARGROVE, husband and wife

od the wilhin instrument and acknowledged to me that .thc.y....,
01

M soal 153 d%bova mﬁ% -
Pubiie for Jihe Stato of Oregon

ChL L
Residing at Klam Falls, Cg:q&

My commission expiros: /0 .&S,

STATE OF OREGON {o
County of Kiamath

September

ate personally appeared the within named

*e,

A
oﬁm"}dénllcul psruon.u..ﬁ. doscribed in and who execul

. ’//, "; - .

(o the known to b

.;-e.taculqglﬂ\thp pame freniy and voluntarily for tho purposes thorein expgas

AN APRICAS Wi PR

P :\—n\f Tm’i’l‘N}ON‘{: ‘gHSREOF, { have hereunto sel my hand cmd
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MORTGAGE

Mortgagors

~—To~
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLARMATH FALLS
Kiamath Falls, Oregon
Alortgagee

STATE OF OREGON mﬁm
County of Klamath U

Filed for record at the request of mortgagee on

S ne

inutes pastZ

and recorded in Vol C7. ..of Mortgages.

8317

page.Z~ Tl

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




