THIS MORTGAGE, Made this.....19th. ... ... .day of. ...Septemher. . .
. Robert D. Kinnan.and. Louise. E,. Kinnan,husband and. wife,

y , Mortgagees,

consideration of the sum of.. Three Thousand=.= = = =
[T B, e . . P 0N T DVR U PN SR S TP PR ST I P08 D SN (‘53000.00 F ) Dollars
to the mortgagor paid. by the mortgagees, the said. mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of ... _Riamath. .
and State of .....Qregon. . . .. ., and described as follows, to-wit:

The Easterly 90 feet of Lot 12 Cloverdale, according to the duly recorded plat thercof
on file in Klamath County, Oregon,

(This wortgage superscdes contract of sale for said
property between the parties hereto of the same date)

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of......ONC¢ . . certain promissory note in words
and figures substantially as follows:

”’L.“3000000 . . Klawmath Falls,Oregon . . ., .. . September 19. ., 1v
Each of the undersigned promises to pay to the order of. .. .. Clifford €. Voss and Veva .. Voss,
e . . hugband and wife, . DR .
and upon the death of any of them, then to the order of the survivor of them, at ... «S&lf.’.m. ,.Oregon R -
@ = e = = = = ~Three Thousand and no=100thse = = = = « = & =« « ~ « « o  DOLLARS,
until paid, payable in

with interest thereon at the rafe of 6 . percent per annum from data hereof Lo
s ,mnthly . installments, at the dates and in the amounts as follows: $32.,00 on_October 20. .19469 and
652,00 on the 20th day of cach month thereafter until fully paid.. L

¥ i
interest to be paid monthly and ,’w‘;&m the payments above required; said payments shall continue until the

whole sum hereol, principal and interest, has been paid; il any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option of the holder of this note, It this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereol; and if
suit or action is filed hereon, also promises to pay (1) holder's reasonable attorney’'s fees to be fixed by the trial court and {2) i
appeal is taken trom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's fees in the appellate court,

It is the intention of the parties hereto that the said payces do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment ol the then unpaid balance of principal and
interest shall vest absolutely in the survivor of them, Any parc or all nay bo prepaid on any

installment date,

_Robert D, Kinnan
Louine E.¥innan

* Steike words not applicable.

FOR

M No, 692-~INSTALLMENT NOTE—Survivership {Oregon UCC). sC STEVENS.NESS LAW PUN.CO., PONTLAND

In construing this mortdage and the said note, the word ''survivor shall Include survivors, the term ‘“mortdagor” shall include mortdagors; the
sindular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and ail grammatical chandes shall be made,
assumed and -implied to make the provisions hereol apply equally {o corporations and to more than one individual; lurthermore, the word "“mortgagees”
shall be construed (o mean the mortgagees named above, if all or both ol them be living, and il not, then the survivor or survivors ol them, because

i tdage shall be held by the said morigagees as joint fenants with the right ol

it is the intention ol the parties hereto that the said note and this mor
syrvlvoul:in and nof as tenants in common and that on the death ol one, the moneys then unpaid on said note as well as all rights and interests herein

diven to the mortdagees shall vest lorthwith in the survivor ol them.
Ths mortdagor wareants that the procecds ol the Joan represented by fhe above deseribed nofe and this mortgage are:
(a)® _primarily for mortdndor's personal, lamily, houschold or agricultural purpores,
. 110 e H s Dt iriess com ) rasaamothon dham adeiadtusal -

3 o dOB it Orf Gl o o0t 0 rigane paduent cperson =i dor T ’
And snid mortdagor covenants fo and with the morldagees, and their successors in interest, that he Is lawlully seized in lee simple of said

_premises and has & valid, unencumbered title therefo.......... -
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and will warrant and lorever delend the same ajainat all persons; that he will pay snid note(s), principal and interest, according to the terma thereol;
that while any part of said note(n) remains unpaid he will pay all taxes, axsexsmenin and other charges of vvery mature which may he levied ar as-
sessed against said property, or this mortdage or the note(s) above described, when due aml payable and heiote the same ay become delinquent;
that he will promptly pay and satisly any and all liens or enciunbrances that ate or may hecorne liens on the premises, of any part thereol, superior 1o

the lien of this mortgage; that he will keep the buildings nuw on or which may herealter be erected on the premises insuree in lavor ol the morts

dnders ngainat loss or damage by fire, with exfended coverage, in the sum ol { lmptlid balance heveunder | , i

Ha T or pani ble to the mortgadees and will have all palicies ol insurance on said property wade payable o the mortdadees iy
their interest may appear and will deliver all policies of insurance un said premises (o the mortgagesy ax soon ax insured; that he will heep the huild-
ings and- improvements on sail premises in good repaic and will not commif ve sufler any waste of said preuises.

Now, therolose, il said mortdagor shall keep and pecform the covenants herein contained amd shall pay said notets) according to its tecnm, this
conveyance shall be void, but otherwive shall rernin in fulf force as a nwrtdage 1o secure the perlormance ol all ol said covenunts and the payment o
saidd note(s); it being agreed that it the mortgador shall il to make any payment or (o peclorm any cuvenant herein, or if a proceeding ol any kind
be taken to loreclose any lien on said premises, or any part thereol, the ‘mortgagees shall have the optinn to declare the whols amount unpaid on said
note(s) or on this mortdade at once due and payable, and this mortgage may be loreclosed at any time therealter. And il the mortgagor shalf lail to
pay any taxes or chardes or any lien, encumbrance or insarance presuunt as above provided lor, the mortgagees may at theie option du so, and any
payment so made shall be added to amd become a part ol the debt secured by this mortgage and shall bear interest ot the sime cate o3 said note(n),
without waiver, however, of any right arising ta the mortgadees for breach of covenant; and this mortgage may be loteclosed at any time while the
mortgagor nedlects ta repiy any suma so paid by the mortdogees.

In the event ol any suit or action being i

instituted to loreclose this mortdage, the mortfagor agrees (o pay afl reasonable costs incurred by the
martdades for title reports and title search, all statatory costs and disbursements and such further sum-as the trial court may adjudde reasanable ax
plaintitt's attorney's fees in such suit or action, and il an appeal in taken from any judgment or decren entered (herein mortgador urthee promises o
pay such sum as the appellate court shall adjudge reasonable ax plaintitl's attorney’s lees on such appeal, all such sums to be secured by the Jien of
this mortgade and included in the decive of tureclosure.

In case suit or action ix commenced to foreclonn - this mortgage, the court upun motion ol the mortdafees, iy appoint a teceiver to collect the
rents and profits arising out of said premises during the pendency ot such loreclosure and apply the same to the payment ol the amount due undre the
mortdade, first deducting all proper charges and expenses attending the esecution of said trust.

Each and all ol the covenants and adrosments hervin contained shall apply to. inure to the benefit of anil bind the heirs, executors, administra-
tors, successor in interest amd assign of said mortgagor and ol said mostiajecs respectively,

IN WITNESS WHEREOF, said mortgagor has hercunto set his hand the day and year first above
written,

~
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STEVENS-NESS LAW PUB. CO., PORTLAND, ONE.

County of....

9th da
19.69.
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MORTGAGE
(Survivorship)

_COUNTY CLERK
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STATE OF OREGON,
and recorded in book..
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STATE OF OREGON,
County of.Klamath ..

BE IT REMEMBERED,. That on this...... 39, day of..... Sepkouber. .......

before me, the undersigned, a Notary Public.in and for said county and state, personally
Rober.t..D.t..Kipnan‘.and..LQu.ise..E.....Kinnan,husband..an.d..w_ife,.. i
known to me to be the identical indivicjudi...s. desc . ‘
acknowledged to me that. ... .they....executed the same for the purposes therein contaih TR
e IN TESTIMONY WHEREOF, I have hereunto set iy, hand: and fa_lfixféd
my o)fﬁlcml seal the ﬁl}),wmd year last'{‘tb‘z'),. u"ntlen :
AR

reinesfyciavaraniiaitens YN ”.‘. .

Oregon -

L e f\/[ /L‘//C(f*‘/-’%"

(Sear) ’ S Notary Public for
- Lo ‘5/ My commission expires...Nov. 20,1971 . v




