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THE MOWTGAGOR, ...Roymond.Allen.Searcy.. reances. Jeanette Searcy, husband and wife,
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407.030, the follow-

Ing described rea! property loeated in the State of Oregon and County of RO
Beginning on the Southerly line of the Klamath Falls-Ashland Highway at a point
which is South 135 feet from the quarter corner common to Sectiors28 and 33, Township 39
Scuth, Range 8 East of the Willamette Meridian; thence South 610 56! West 374 feet along ‘ " N - : :
the Southerly line of said Highway to a stake; thence South 1%14.3 feet to a stake on the AR T ; e R L

‘ui
t

Northerly right-of-way line of the Weyerhaeuser Logging Rallroad; thence North 540 121 R o R TR A P A oo
East 406.85 feet along said right-of-way line to an iron pir on the East line of said East L ' N BT ALY TN
half of Northwest quarter; thence North 1451.7 feet along said East line to the POINT OF e ~ ; I RISHSE
BEGINNING, being in the Fast half of the Northwest quarter of Jection 33, Township 39
South, Hange 8 East of the Willamette Meridian. SAVE AND EXUwWPUING the following described
tract: Beginning on the Southerly line of the Klamath Falle-ishland Highway at a point
which is South 135 feet from the quarter corner common to festions 28 and 33, Township 39
South of Range 8 East of the Willamette Meridian; thence Scuin 51° 56! West 219 feet along M AR A TR
the Southerly line of said Highway to the TIUE POINT OF BECINEING; thence continuing South : | E
61° 56! West along the Southerly line of said highway a disnance of 155 feet; thence South

1514.,30 feet to a stake on the Northerly right of way line of the Weyerhaeuser Logging

Road; thence North 54° 12' East 173.85 feet along said right~of-way line to a point; thence L . . : PR IRY N | i

North 0° 01! West 1485.53 feet to the THUE POINT OF BEGINNING, and being in the F3 of the A SN Sl bl e g b el ,E‘{ﬁ;g;:ii
NWZ of Section 33, Township 39 South, Range 8 East of the 'iilizmette Meridian. : B

together with the tenements, heriditaments, rights, privileges, and appurtenances including wnd easements used In connection ;i (e PR A St prsemeromy - o R

with the premises; cleetric wiring and fixtures; furnace and heating system, water heate'n. [nel storage receplacles: plumbing, F : ¢ : s R A NI |' TR T
ventilating. water and irrigating systems; screens, doors; window shades nnd blinds, shutiers; - wshinets, built-ins. lnoleums and fioor o ‘ ' i H 3 Dy s H PO P Sl AT
coverings, built-in stoves, ovens, electric sinks, alr conditloners, re frigerators, freezers, dish sy and all fixtures now or hereafter . i | ' i Ly i I A
{nstalled in or on the premises: and any shrubbery, flora. or timber now growing or hercaf Janced or growing thereon; and any AT : [ i M 4

replacements of any cnhe or more of the foregoing items, in whole or in part, alt of which are seroby declared to be appurtenant to the
land, and all of the renty, issucs, and profits of the mortgaged property;
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($ 15, OOO.OOA.J- =), and interest thereon, evidenced by the following promissory note:
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ercen num, principal_and interest to be pald in law il money of the United States s

Ofe‘zon, at the rate of four
he office of the Director of Veterans' Affairs In Salem, Oregon, as follows:
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382,00~ ~. “"onorbﬂmc.NOVembeEmlﬁ,w1969vP.—nrnmi382.@3 an.the.l5th.of .each

.month. e~ = = = = = = =_=_ thereafter, plus one-twali{th of . «.. e = tse ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the {1l an ount of the t)rlnclpal. interest

{l}f]ld nd'va?cels shall be fully paid, such payments to be appled first as interest on the uspatt principal, the remainder on
¢ principal.

The due date of the last payment shall be on or before October15,1993~

In the event of transfer of ownership of the premises or any part thereof, to anyors ather than a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right. 1 will contnue to be lable for payment and
if transferred to a person not entitled to a 4% interest rate, the balance shall draw interas? s prescribed by ORS 407.070
from date of such transfer.

This note is secured by a mortgaye, the terms of which are made a part hereof.
A
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September. 26

The mortgagor or subsequent owner may pay all or any part of the loan at any Ume without penalty.

The mortgagor covenants that he owns the premises In fee simple, has good right to morygge same, that the premises are f{rec
from encumbrance, that he will warrant and defend same forever against the claims and dexnandy of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shali run with the land. .

MORTGAGOR FURTHER COVZNANTS AND AGREES:

1, To pay all debts and moneys secured hereby; .

2, Not to permit the bulldlmlgs to become vacant or unoccupled: not to permit the removal o1 demolishment of any bulldings or {mn«
provements now or hercaiter cxlstln‘F: to keep same in good repalr; to compicte all eomstruction within a reasonable time in
accordance with any agreement made between the parties hereto; '

. Not to permit the cutting or removal of any timber except for his own domestic use; not o commlt or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee Is authorized to pay all real ?‘ropcrty taxes nssessed agninst the premises rdil ~4d same to the principal, each of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly Insured during the term of the mortgnge, against luss b fire and such other hazards In such
com y or companles and in such an amount as shall he satlsfactory to the morigages; 10 deposit with the mortgagee all such
pollcies wlith receipts showln{(h payment - In full of all premijums; all 'such Insurance thail se made payable to the mortgagee: f
the mortgagor falls to effcct the Insurance, the mortgagee may secure the insurance i tn? cost shall be added to the principal,
deemed a debt due and shall :be gecured by {his mertgage; fnsurance shall be kept i ferre by the mortga, cuase of fore~
clnsure until the perlod of redemption expires; B /d
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8. Mortgagee sholl be entitled to nll compengation and damages received under right of eminent domain, or far any security volun- . . I h
tartly released, same to be appiled upon the Indeltedness; : ; ; i
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9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of tronsfer to the mortgagee: nn{ purchaser shall assume the indebtedness, and  purchasers
not entitled 1o a loan or 475 interest rate under ORS 207.010 to 407,210 shall pay interest as preseribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remaln in sull foree and effect; no instrument of
transfer shall be valld unless same contains & covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same,

The mortgngee may, at his option, in case of default of the martgagor, perform same in whole or in part and all expenditures made
in so doing including the employment of an attorney to secure ompllance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the mortgagor without demund
and shall be sceured by this mortgage.

RATTIA A e
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for I)urposus 7 “"v'“,"" L T T
an those speetficd tn the application, except by written purmission of the mortgagee glven before the expenditure §s made, ! . L ‘ ' (
shall cause the entire indebtedhess at the option of the mortgagee to become immedlately due and payable without notice and this v ¢ ) i Ay J o [0
mortgage subjeet to foreclosure. K , N . L .

The failure of the mortgagee 1o exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case fareclosure s commenced, the mortgagor shall be Hable for the eost of a title search, attorney feea, and all other costs
jneurred in connection with such foreclosure.

Upon the breach of any cavenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and brofits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appoeintment of a receiver to collccl'samu,
The covenants and agreements herein shall extend to and be binding upon the heirs, execulors, administrafors, Successors and Yy oy s R o — .
assigns of the respective parties hereto. : S . / ; 1 I ettt "wrrr_ T YN T
: P} § :

It is distinetly understood and agreed that this mortgagc Is subjeet to the provisions of Article X1-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subscequent amendments thereto and to all rules and regulations which have been fssucd or may here-
after be issued by the Director of Vetera s' Affalrs pursuant to the provisions of ORS 107,020,
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WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable hereln,
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IN WI'FNESS WHEREOF, Thg mortgagors have set their hands and seals this 26 ... day of'A,/ s SGPCCmbGI......A.., 19 69
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(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, \ : O MR A T Y R v cest Bt DUt s St N LS . ey ;
(= September 26, 1969 g - Do o i \ r.‘v‘-'ﬂ‘v%ul”v“i'ﬂ’ T
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County Of i Kl amath

LW,
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Before me, a Notary Public, personally appeared the within named Raymond‘,Allen Searcy .and. Frances..Jeanette i i i . Py . ! . A Lk

{

Searcy, .. e ot s wife, and acknowledged the foregoing fnstrument to be thelr vvlﬁntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission cxplres

MORTGAGE

I L-.70L85=F

FROM . e TO Department of Velcrnps"/\ﬂnlrs

STATE'OF OREGON,

il
County of

- KLAMATH

1 ccrm.y that the within was recelved and duly recorded by me in KLAMATH . - ! o S : L L : L

'No.M"_69‘ Pugéa.?l).'.hg.‘, nn the 2gthdny of Seoty. 1969 . R ; . ‘  ‘L g Y ; . o) { LAy : : pohe v \u X o '\T‘h]q\r}\,\‘ul
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Filed /7’/67 ‘ ‘......'nt.o';clock / M. ’ T )
County KLAMATH n\%ﬂ /é&u /a - %ré;ﬁ’lﬁad Deputy.

0" After recording return to: e e FEE fﬂ; 3 .00

. BEPARTMENT OF VETERANS' AFFAIRS
1k cneral Services Building
Salem, Oregon 97310
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