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TRUST DEED
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THIS TRUST DEED, made this. 20th day of . . . _Scptember e
MYRON E, YADON AMD CHARLOTTE L iband and wife

. ! <wee ., @8 grantor, William Ganong, , us trustee, and ‘ ’ g

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and e — e ge g s o e g

existing under the laws of the United Stales, as beneficiary; a5 ] k S S “\'
WITNESSETH: ' ‘ Lo

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 5 in Block 8 in FAIRVIEW ADDITION to Klamath Falls, Gregon, according
to the official plat thereof on file in the records of Klamath County, Oregoen,
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which said described real proporty does not exceed three acres, foguther with ail and singqular the apputtenances, tonemonts, heroditaments,
ronts, issues, profits, wator rights and athor rights, easoments or privilogos now or herealier Lelenging to, dotived from ot in anywisa appes-
taining 1o tho above doscribod promises, and all plumbing, lighling, hoating, venulating, alr-cond tioning, rolrigorating, watering and irrigation
apparatus, equipment and fixtures, togothor with all awnings, venotiun blinds, flocr covering in place such ag wallto-wall carpoting and linos
loum, shadoes and builtin ranges, dishwashers and othor buillin appliuncos new or hereaflor instulied in or usod in connoction with tho abuve
deoscribed promises, including al! inte therein whizh the gramtor 5oor may horealile witn, fzr the purpese of securing potformance of

ND SIX HUNDHED AND NO/100

1
each agreament of tho gramtzr herein cowained and the paymont ol tho sum of FIV
(&...5,(!00 00 -..) Dollars, vrith interost thoreon according to the ‘erms of a prow ry nots of evon date horewith, payable to the ] SH ;
boneliciary or_order und made by tho grantor, principal and intorost bolng payoble in monthly instaiments of § 'j 5 conununeing PR b . copcnn s o ; . TS O : [W\r; g
i NOVembe 10, oy 69 . " . dsd il ) : : . BB st it b dhiibbiebitin S

‘This trust deed shall furblier geeore the payment of sueh additlonal money, defsult, nuy halance reoaining i the reserve necount shall e credited to the
il any, s may be loaued hereafter by the beneficiary to the grantor or others indebtialness, 10 the peserve necount for taxes, assesstents, nsorance ’m'm!mnx
having an Interest in the above deseribed toperty, ns may e evlhdenced by a b other charges s not suffieient at iy thne for the payment of such chargra
note or notes, [ the fndehtedness m'cnrm( by this trust deed fs cvidenced by as they beeome due, the grantor shall pay the delicit ty the benefiviary upon
wore than one note, the beneficlary wmay credit paymetts received by it upon demand, and if nwob padd within ten days alfer sucl demand, the beneliciary
any of wabd notes of part of sny payment on one note snd part on another, wny at fis option sdd the amount of such delieit to the principal of the
as the heneficlnry may cleet, obligation secured bereby,

.

The grantor hereby covennnts to and with the trustee nnd the beneticiney Shoubl the grastor tall to keep any of the foregoing covenants, then the
herein that the sald premiscs and property conveyd by this trust deed are beneficiaey tay ab it option earry uat the sawe, and Bl s capenditures there.
free and clear of ubl encwmbrances awd hat, the “geantor wilt and hi heles, for shall draw nterest wt the rafe specified In the note, shall be repayahte by
exeentors and wehininistentors shall woarsane an fermd Bz eald title theroto o the graRtof om deimnidd and whall be securri by the ten of this teust deed, In
agninst the elaims of all persons whomasuever, this conneetion, the benefiviney shajl have the rfight fn its discrstion to complete

any Improvements made on safd premises and also to make gueh repalrs to aaht

The grantor covenants and agrees to pay salil note aceording to the terms property s fnoits sole discretion )t mny dvem necessary or sdvisable,
thereol nnd, when due, all taxes, assessients and other nirgesa levied agalnst
subd properly; 1o keep sald property free from all encumbratices having pre. The grantor turther agrees to comply with all laws, orlinances, regulatlons,
cedence over thisg trust deed; to complete all buibdings In course of constryction covenints, comditlons and restrictions affecting sald propertys 1o pay all costa,
or herenfter constructed on sald premiaes within six months from the date fees and expenses of this trust, meluding the cost of title aearch, as well ns
hereol or the date eonstruction is hereafter commenced; to repalr aml restore the other costs nmd expenses of (he trostee neirped  §n ontectlon with or
prowuptly “and in good workmanlike manner any bulding of haprovement on In-enturcing this obligation, and trustec’s and attorey's fees netnally Incurred;
’itid property which may be damaged or destroyed and pay, when due, all fo sppear in and defend wny action o proceeding purporting to.affect the secur
costs “neurred therefor; “to allow heneficiary to fnspect sk property nt all ity hereot or the righta or powers of the braeflclary or trustee; and to pay all
thmes durlng construction; to replnce ""f’ work or materlals unsatlsfictory to eosty and expenses, including et of evidence of title and aftorney’s fees In a
bencficlnry within fitteen days after written notiee from  benefie ary of such reasonnble sum to he fixed by the court, in any sueh sction or proceeding in
fact: not to remove or destroy IIIIK hullcing ot lmprovements now af hereafter  which the bensficiary or irustes may appear and {n any sult brought by hene-
constrijeted on said premisess” Lo kevp all buildings and Improvements now or ficinry to foreclose {his deed, and nll sald sums shall he gecured by thiz trust
hereafter erected upon aakd pruﬁv-rly in gmml repalr and to eonpnit or suffer dowid,
ho woste of sabl premises; to keep all buildings, pmpurt{ and _linprovements
now or hereafter ereeted on sabl premises continuously Insured ngainst foss The heneficiary will furnlsh to the granfor on writtey request therefor an
by fire or such other hnzards ng the heneficlary may from thne to time require, annual statement of acconnt but shall not he obHpnted or required ta furnish
in s not less than the origlnal principnl sum of the note or obligation any further statements of account.
secured by this trust deed, In n company or compnuies ncceptable Lo the bene.
ficinry, ;mld io dulh;ulr (‘h'c or)gilunlrpullcy ?l &nsu;lmc(;llln correct, {rm'n nn;l w’l:'h It I3 mutually agreed that:
approved loss payable elause in favor” of the beneficlary attached and with ; . . § -
D;l"lll'lllll paid, “,) the principrl place of husiness of "“,y beneficiary at lenst, 1L In the event that any pnrunu. or alt of sald prnplrlry shall be taken
fitteen days prior to t,ﬂo effective date of any such poliey of Insirance. If nder the right of eminent domaln or condemnation, the bene iciary shall have
saiil policy of insurance is not so tendered, the henie IJL'\F)' in ita own the right to eommence, prusvuclm' in s o 'nxnmuc u‘mw:\r in or defend any ne.
discretion obtaln Insuranze for the henefit of the henefieclary, which insurancs Mo or praceedings, or to make any compromisc or seltlement In connectlon with

H
" . % " " such taking and, it it so elects, to require that all or any portion of the money’s
:»lll;mmlz-(,[lm" cancellable by the grantor durlng the full term "of the policy thus payable as compenantion for M’lL‘ll taking, which are in excess of the nmount re.

quired to pay all reasonable costs, expenses and attorney’s fees neeessarily patd
or Ineurred by the geantor in such proceedings, shall be pakd to the beneficiary
and applled by It first upon any reasonable costs and expenses and attorney's
fees necessarfly padd or neurred by the benefielary in such proceedings, nnd the
balance appiled upon the indebtedness secured Lereby; and the grantor agrees,
hereby, nn amount equal to one-twelfth (1712th) of the txes, nssestnents and 1"" ita own sxpense, ';’ 1'"!"" ““f“\""”“"” und execnte such fnstruments ns shall
other charges due and payahle with respeetto sald property within ench sueceed- ho necessary dn - ohtaining such compensation, promptly upon the benefieiry’s
ing twelve months, nnd nlso one-thirty.slxth (1736th) of the insurance premiums ~ feutiest.

puyabic with respeet to sald property within each succeeding three yenrs swhile 2. At any Ume and from time Lo fime upon written request of the bene-
this frust deed retunins in effect, as estimated and dirceted hy the beneficinry, ticlary, puyment of 3 fves and presentation n? this decd and the note for en.
such sums to he credited to the principal of the foan untll required for the dorsement (In_casa of full reconveyance, for eancellation), withont affecting the
several purposes thereol and shall thereupon be charged to the principal of thq labliity of any porson for the payiment of the Indebtedness, the trusiee way (a) : : K - -
loan; or, at Lhe oplion of the heneficlary, the sums so pald shall be held by consent to the maklng of any map oi plat of sald property; (b) join In granting g R ARk R i e MRS
the bencficlary in trust as n reservo agcount, without |"N‘"<‘55[- to pay sald  qny wnsement or crenting and restrictlon thereon, (¢) Join ' in iy rubordinniion i ! SRLt | ol ‘rﬁ'}' AR
) reof ; . ¥

In order to provide regularly for the prompi pnyment of sald taxes, assesy-
ments or other chinrges and insurance premiums, the geantor agrees to pay to
the m‘nencmr{, together with and I additlon to the monthl payments of
pineipal and nterest payable under the terms of the note or ob Tgation secured

pre 8, taxes, ass s or other charges when they shall become due  op'oper ngreement affecting this deed or the lien o charge he (d) reconvey, . / ) T
and payable, without wr:rrm;ty. ;\lll {)r nnt); ]lll.[b of the property. ;['hl!l rnntmlln] mlly ré'co.nveyl- 3 do '
ance moy he described as e '‘person or persons legnl on ed thereto' - and . B RN H

White the grantor Is to pay any and all taxes, nssessments and other e’ tins thereln of nng matlers or facts shall b sonchisive 00! of the p . b
charges leviell or nssessed against anlil proac;'rly, or any part thereof, before  yryinfulness thercof. Trusteo’s fees for any of the sorvices in thls paragraph A
the sume hegln 1o henr Intorest and also piiy preminms on all insurance  ghail ho $5.00,
Pollclcs upon anid property, such payments nre to be mnde through the bene.
telnry,. a8 nforesald, ~ The grantor hereby authorizes the beneliciary to Imy 8, As additional security, grantor hereby asslgns to heneficlary during the
any " and all taxes, assessments and. other chinrges levied or imposed agninst contlntinnee of these Leusts all rents, issucs, royalties nnd profita’ of the pro.
sald property in the amounts ns shown by the siatementz thereof furnished perty affected by this deed and of nny personal property located thercon, Until
hy the collector of such taxcs, nssessments or other charges, and to pay, the grantor shatl default In the payment of any Indehtedness secnred herehy or In
fnstrance prembums o the amounts shown on the statements submitied hy the performance of any agreement herennder, granfor shall have the right’ to col.
the Insurnnce earefers or their representatives, and to charge sald sums to the fect all suclt rents, fssues, royultles and profits earmed prior to defaull as they
prinelpal ol the loan or to withdraw the aums whicli may be required from  hecome due and payable, U{nm any defanlt by the grantor hereunder, the bene.
the reserve nccount, if any, estabiisiied for that purpose, The grahtor ngrecs ficlary muy at any time without notice, clther in person, by agent or by na re-
in no event to hold the lu-ncﬂclnrf' responalble for foflure to have nny tnaur.  cefver to be appolnted by n court, and without regard to the ndequacy of any
anee written or for any Joas or damage growing out of a defect in any {n.  securlty for the indebtedness herehy seeured, entoer upen and. take posscssion of
surnnee policy, and the bonnl‘lc]nr{ hereby “ts anthorlzed, in the event of any  sald property, or any part thereol,"In [ts own nasme sue for or otherwlse collect
loas, 1o compromlse nnd scttle with any “insurance. company and to appl any  the renta, dssues and proflts, Incliding thoae past due and unpald, and apply
anch - Instirance receipts wpon the ohtlgations  sccured by this trust deed, In the same, less ensts und expenses of operatlon and collectlon, including reason.
compuling the amount of the fndebtedness for payment and satisfaction in~ able ntiorney's fees, wpon any (ndehtedueas secured herehy, nnd in such order
full or upon sale or other acquisitlon of the property by the bencficlary after ns the hene lelary may deterimine, ’
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4. The entering upon and taking possesalon of safd property, the collectlon
of auch rents, amites and profits or the proceeds of fire and other nsurance pol.
fcies or anmrenmtlun or awards for any taking or damnge of the property, and
the application or relense thereof, ns aforesald, shall not cure or walve uny de-
fl\ll;t nr“nmlw of defauit hereunder or juvelldate any nct done pursuant to
such notlee,

5, The grantor shall notlfy beneficiary In writlng of any snle or con.
tract for sale of the above descrived property and furnlsh beneticlary on n
form supplied it with such personnl informntlon mncurnluf the purchaser as
would ordinarlly be required of a new loan applleant and shall pay benefictary
a $5,00 service charge.

6. Time {s of the esaence of this instrument and upon default by the
grantor in payment. of any indebtedness svcured hereby or in performance of any
agreement hereunder, the henefieinry may declara nl{ sums secured hereby fme
lnudlntuli’ due nnd payabie by delivery to the trustes of written notice of default
and clection to scll the trust property, which notice trustee shall cause to be
duly filed tor record, Upon delivery of ‘sald notice of default and election to sell,
the henefickary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing  expenditures secured herchy, whereupon the
teustees shall fix the time and place of sale and glve notlee thercof as then
required by Inw.

7. After default and any thme prior to five days before the ddale set
by the ‘Trustee for the Triastee’'s sale, the grantor or other  persin s
privifeged anny pay the entlee mmonnt then due under this trust deed and
the obligntions seelired thereby (Ineluding costs and expensen netually incurred
in enforcing the terms of the obligation and trustes’s and attorney's fees
not exceeding $50.00 ench) other than such portion of the principal ay would
nol then be o due had no defanlt oceurred ol thereby  cure the detault,

&  After the lapse of such time as may then be required by law followlng
the recordation of anld notlce of default and giving of sald notice of sale, the
trustee shall scll sakd property at the thne and place fixed by him in sald notice
of sale, either as n whole or in ac’mmtc parcels, and in such order a8 he may de.
tormine, at public auction to the highest bidder for eash, i Inwful money ol the
United Btates, payable at the time of sale. Trustee may postpons sale of nll or
any portion of said property by publlec announcement at such tlme und place. of
snle and from time to time thereafter may postpone the anle by public an.

nouncement nt the time fixed by the precoding postponemout, The teustew ahall
deliver to the purchaser his deed in form s requlred by |aw, conveylng the pro.
perty so sold, hat without any covennnt or wnrranty, express or implled. The
recltals In the deed of any mntters or facts shall bho conclusive prool aof the
truthfulness thereol, Any person, excluding the trustee Lub including the grantor
aml the beneftelury, mny purcha at the anle,

o When the Trastee aells pursnznt (o the powers provided bereln,  the
trustee shall apply the proeveds of the teustee's sale s follows: (1D To
the eapenses  of L{w safe tnchading the compensation of the truste
reagonihle chnrge by the attorney,  (2) To the obligation see
trust deed. ) To o all persons  haviog recordod Hens  subsegient.
Iaterests of dhe trustee dn the trust died e thele Intereats appear n
order of thele priovity. (1) The surplus, 3oy, to the geanitor of the trist
deed o to iy suecessor in tnterest enthtled to such wurplos,

10. For uny reason peemitted by Jaw, the beoeficlary may from thoe to
thie appolut a succesaor ur suceesaors to any trustee named hereln, or to any
successor trustee appolnted hereunder, Upon such appointieent and without con-
veyatee to the suceessor trustee, the latter shall be vested with ull title, powers
ninl duties conferred upon any trustee heeein named or appointed herennder. Each
sueh appointment and eubititutton shal! be mnde by written lastruiuent exceuted
by the beneficiary, contadning reference to thls trust deet and its place of
record, which, when recorded in the office of the county elerk or recorder of the
county or counties fn which the property §s situated, shiall be conclusive proof of
proper appuintzient of the siceessor trustee,

11, Truster accepts this trust when this deed, doly eaccuted and acknow.
ledged ds male n pubbe record, as provided by law, The trustee Is not obtigated
to notlty nny party hereto of pending sale under any other deed of trust or of
any action or proeceding In which the geantor, beneficiury or trustee shall be a
parly nelesr such actlon wr proceeding §8 brought by the trastee,

12, This deal applies (o, fnures to the benefit of, and binds sl parties
hereto, thefr heirs, legatees devisees, adminlatrators, executors, sucdrssors s
assiyns. The term “benefleiary™ shall snenn the holder and owner, including
pledgee, of the note secured hereby, whether or not naned as o heneticiary
hereln, tn construbng this deed amd ‘whenever the eontext so requires, the mas.
cullne gender fneluifes the fradnine amd/or neuter, and the singular number fn-
eindes the plural,
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IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal thg day and year first above written.
.)/ ¥
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SEAL)

(SEAL)
STATE OF OREGON
Counly of Klamath éé/b .

THIS IS TO CERTIFY that on this .2 . .. September
Notary Public in and for sald county and state, personally appeared the within namod

.. MYRON E.. YADON AND CHARLOTTE L. YADON, busband and wife

to me personally known to be the identical individualS.. named in and who executed tho forogoing instrument and acknowlodg=d ' me thet

53,

. day of... 1 69 . belore ane, o apdersagred, g

.;Chcy‘ " exécutod the same frooly and voluntarily for the uses and putjctes thaioin expressed.

N IIN(TESTIM‘ON‘Y WHEREOF, I have herounto set my hand and affixed my notarial seal the day and year lust above wnten
RISl by R
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STATE OF OREGON | __
County of Klamath [ ™

Loan No.

TRUST DEED

I certify that the within instrument
was received for record on the “9th
day of September L 19 69
at K@ 7 o'clock /7M., and recorded |
in book .M=09 .on page . . 8305
Record of Mortyages of said County.

(DON'T USE THis
BPACK! RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & uskD.)
LOAN ASSOCIATION

Beneliciary

Witness my hand and seal of County
affixed.
A N
After Recording Return To: WA D' MILNF
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

County Clork
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Deputy

FEE $ 3.00

REQUEST FOR FULL RECONVEYANCE

To bs used only when obligatlons have bsen pald.

Ttn g Benaedi. i {1
R v b

TO: Willlam Ganong

The undersigned is the logal owner and holder of all indebtedness secured by tho foregolng trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust dead or
pursuant lo stulute, to cancel all evidences of indebtodness secured by sald lrust deod (which are dolivorsd to you herowith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed Ihe estate now held by you undor the
came,

... Trustee

First Federal Savlﬁqs and Loan Association, Beneflclary




