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NOTE AND MORTGAGE  VOL/C/ pret™ .

m Scars Miller sonnice Maomi Miller, busband and wife
THE MonTGacor, .V Liliam Sears Miller and (.nuic e I T L T

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Afiairs, pursuant to ORS 407,030, the follows
ing deseribed real property located in the State of Oregon and County of ... ,j‘_ﬂ{l!!l&fth, R
Lot 5, Block 1, BEL-ATRE GARDENS, Klamath County, Orcgon,

together with the tenements,  herlditaments, rights, privileges, and appurtenances Including roads and ecasements used inn connection
with the premises: electrie wiring and fixtures: furnace and heating system, water heate fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and blinds, shutters; binets, butit-ins, Nnoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conctioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery. flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are herehy declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of . Fourteen Thousand Four Hundred Fifty and no/100 —--eeecemcmem=noiars

(% 1“ ,2450 00 ===, and fnterest thereon, evidenced by the following promlssory note:

1 promise to pay to the STATE OF OrEGON . Fourteen Thousand. Four Hundrod Fifty and ne/100

e e o me e eDollars (§ 1“ 1150.00, e o), with interest from the date of initial dishbursement by the State of
Oregon, at the rate of four percent per annum, principal and interest to be pald in lawful money of the United States
at the office of the Director of Veterans® Affairs tn Salem, Qrcgon, as follows:

$.79.00 msmmmem=on or betore ... ovVemher. 15,, 1969 ====and $749.,00. 00 Lhc.ﬁ'*" of cach

MONLN . wewe s e aeam e ce e = therenfter, plus GRE=LellLh Of cmaewws the nd valorem taxes for each

successive yenr on the premises described in the mortgage, and contlnuing until the full amount of the rincipal, interest

m\d adlva{wcls shall be fully pald. such payments to be applied first as Interest on the unpald principal), the remainder on
e principal.

The due date of the last payment shall be on or before Getober. 15, .19(“'-"'

e

In the event of transfer of ownership of the premises or any part thercof, to anyone other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the Indebtedness tn his own right, I will continuc to be llable for payment and
if transferred to a person not entitled to a 4% Interest rate, the balance shall draow irterest as prescribed by ORS 407.070
from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hercof.

Aelbinen Soani” Dot
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A g I
September 29, 1969 o g v lgmns /7704

Dated at ... Klamath Falls, Oregon

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by Yoreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREFS:
. To pay all debts and moneys secured hereby;
Not to permit the bulldings to b vacant or pled ; not to permlit the removal or demolishment of any bulldings or im-

provements now or hereafter existing: to kcep same In good repalr; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto;

. Not to permlit the culting or removal of any timber except for his own domestic use; not to commit or suffer Any waste;
. Not to permit the use of the premises for any. objectionable or unlawful purpose; . ‘T
Not to permit any tax, assessinent, llen, or encumbrance to exist at nny time;

. Mortgagee i3 authorized to pay all real s)ropcrty taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear Interest as provided in the note;

. To keep all bulldings unceasingly Insured . during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagce; to deposit with the mortgngee all such
{mnclcs with receipts showinf payment in. full of all premiums; all such insurance shall be made payable to the mortgagee; If
he mortgagor falls to effect the insurance, the mortgagee may secure the Insurance and the cost shall be added to the prinecipal,
deemed a debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortigagor in case of-fore-
closure untll the period of redemption expires; .
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8, Mortgagee shall be entitled to all compensatlon and damasges recetved under right of eminent domaln, or for any securlty volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgogee i writiog of o transfer of ownership of the premises or any part or interest In same, and to
furnish a copy of the instrument of transfer 1o the mortgagee: an purchiser shall assume the indebtedness, and purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay Interest as preseribed by ORS 407.070 on all pay-
ments due trom the date of teansfer; in nll other respects this mortgage shall remaln in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this morte
gage and agrees to pay the indebtedness secured by same.

The mortgagee mnK, at his option, tn ease of default of the mortgagor, perform same in whole or In part and all expendituresy made
in so doing including the employment of an attorney to secure compliance with the terms ot the mortgage or the note shall draw P - Yo
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand - e e e S A T
and shall be secured by this mortgage.
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Default In any of the covenants or agreements herein contained or the expenditure of any sroruﬂn of the loan for Furpom:n i ! l
other than those speelfied in the application, except by written permission of the mortgagee given hefore the expenditure {s made, il ‘
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without nottce and this ' 5 !
mortgage subject to foreclosure. B
i

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

'
. \

In casc foreclosure §s commenced, the martgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of cotlection, upon the indebtedness and the mortgagee shall
hiave the right to the appointment of a receiver to ¢allect same. e v o g P . . .
: ! : IR A R b B e Er e i s R R B LT T A P R R
‘The covenants and agreements hereln shall extend to and be binding upon the helrs, executors, administrators, successors and & L | ! N H : . SN ! . :
assigns of the respective parties hereto, co 1 ! i ! \ o | : i '\\ f v"
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I s distinelly understood and agreed that thls mortgage is subject to the provisions of Article Xi-A of the Oregon Constitution,
OHS 407.010 to 307.210 and any subsequent amendments thereto and to all rules and regulations which have been {ssued or may here-
after be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.,
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IN WITNESS WHEREOP, The mortgagors have set thelr hands and seals this . .29 day of ... Septombor

38 .. ! Y
ff/é}é(,(ﬂc;hzs.. ,(;7\/,(.'.45;&44,.’..} Mllen ...

v e .
R A T A L T el B L (Seal)
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(Seat)

ACKNOWLEDGMENT

STATE OF OREGON, ,
“.SS, September 29, 1969

County of Klamath SRR

Before me, a Notary Public, personally appeared the within named . William Sears Miller and Connieo

Naomi.Miller s 8 wife, and acknowledged the foregoing Instrument to be the ... voluntary
act and deed.

’El '

.“f, WI:I'&ESS by hand and official seal the day and year last above written.

« for Orexon

My Commission explres . April 4, 1971

MORTGAGE
1. 70456

FROM .. TO Department of Veterans' Affalrs

STATE OF OREGON, }
s,

County of KLAMATH

KLAMATH

... County Records, Book of Mortgages,

I certify that the within was veceived and duly recorded by me in

No. M=69 page 837H: on the .29t ay oeS8DL . 5 1969 WM D, MILNE County CLERK

By &@L/él 14//‘,{/%’7 ﬂ:/")"} ) Dcputy‘. .

\f?- u) 7 at o'clock ..

County KLAMATH By @7& Z%&l//{’ S%}é. QLRI Deputy.

After recording return to: A 0
DEPARTMENT OF VETERANS' AFFAIRS ) FEE $ 3.0

General Services Building -
Salem, Oregon 97310

Form Le-4—(7-63)
SP*45450-214




