THIS TRUST DEED, made this ..... e 415 S . ! . : ‘ ,
.............. Pearl L. Bakie and Hubert W. Ba . : ‘
 ax Grantor,
el o s Trustee,
as Beneficiary.
WITNESSETH:
Grantor irrevacably yrants, hargaing, sells und conveys Ao Trustee in trust, with powerof wale, the property

County, Oregon deseribed IEN
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Lot 10 in Block 1 of FAIRHAVEN HEIGHTS,
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which said deseribed real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap- . s : ) : . i i L

purtenances and il other vights thereunto helonging or in anywise Bow or hercafter appertaining, and the rents, issues and profits ] R .
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE l'gl{l'()SH OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the

sum of § 22.681'7 with interest thercon according to the terms of o promissory note of even date herewith, payalile

eari L. Bakle and Hubert W, Bakie

Beneficiary or order and made by Grantor, e L S
the final payment of principal and interest thereof, if not sooner paid, to be due and payable . septe’nb“'r a 1w 73 .

To Protect the Seeurity of this Trust Deed, Grantor agrecssance and apply the same as herein provided, The Benefieiary may,
" . . R . from time to time, establish reasonable serviee charges for the
L To protect, preserve and maintain said property in good collection and dishursement of premivms on pitekigre type insur-
condition and repair; not to remove or demolish any building or ance policies, but whether or not such charges are imposed, Bone-
improvement thervon; not to commit or permit any waste of said ficiary shall not he subject to any liability for failure to transimit
broperty. premiums to any insurer or by reason of any foss wrowing out of
2. To complete or restore promptly and in good and work- any defeet in any insurance policy,
manlike manner any building or improvement which may be con- 7. To pay all costs, fees and expenses of this trust, including
structed, damaged or destroyed thercon, and pay when due all the cost of title seareh as well as the ather costs aml expenses of
costs incurred therefor, the Trustee incurred in comneetion with or in enforcing this oblig.
3. To comply with all liews, ordinances, regulations, cove. tion, and trustees apd attorney’s fees actually incuremd, — . s TP RRRATIS BOREE S LS
nants, conditions and restrietions affeeting said property, B To appear in and defend any aet ion or proceeding pur- ' 1y~ : [ w"
. 4. -To keep the buildings now or hereafter on said property  porting to affeet the seeurity hereof or the rights or powrrs of
insured against loss by fire and against loss by such other hazards Beneficiary, or Trastee; and to pay all eosts and expenses, in.
as the Beneficiary may from time to tine require in an amount not cluding cost denecof tithe and attorney’s fees in a reasonahle
less than the lesser of the indebtedness hereby seeured or the in- sum to he fixed by the court, in any such action or proceeding in
surable value of suid buildings; that such policies shall be issued  which Beneficiary or Trustee tnay appear, and inany suit browght
by companies satisfuclory to the Beneficiary and shall contain by Beneficiary to foreclose this ded,
such provisions and shall heur such endorsements as Heneficiary His Mutually Agreed That -
;v‘(l-d()l'crlg\('llflr'lt:‘l ‘tlrx)ldllx:‘(ll;'«l‘tIl;::«lu)h{ht‘ll:(ﬁl(il(‘nrt‘f'l(tthn;l“ll;lzi "’l{(ml(vlf ‘sls;']i‘\ll! 9. In the event that any Bortion or all of <aid property
AUE T R b sewil or subiet it icies  Shall be taken under the right of eminent domain or condemnation,
days prior to the expiration thereof re newal or substitute policies Benaficiiry shall have the right, if it so elects, fo require that all
s h o v v, ) s £ el o (23 | IO . @ g H < . B 4 ’ N k) *
shall be defivered to Beneficiary ; that the procecds of such insur- or any portion of the monjes pavable as compensation for such " g . B . Ty i Ty I SRS
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ance shall be applied as Renefie ry shall elect to the payment of | ik X . S
ulny indebtedness thereby secured or to the restoration of any of tr:'ns‘:';ﬁtll:;(!,I(L::l:r:w’;::-r:\f}: :’:“]’fltt!’l"'r”',"?,'.:l}"]‘:,gr:,:!:L{::,",r:,": l|:"l|?vll:»]r!
the property or by release to Grantor and that such ap lication op  THiLSOIN PRSI y A : SR :
rl-lv:lm('l‘:hu“ not )('m'(- or \\"li\'(“(ll‘fﬂllil or notice ryl'l4,l1!f:|lxlt here incurred by (:r:mtr;r in stich proccedings, shall hl"l paid to ”[‘;"'ﬁ'

i . " b - ! - dary g p i .G [ ANy reason: eosts i -
under or invalidate any aet done pursuant to such notice; that the ‘:(,":'i'"q",'l"':l|",{)t'l’(l)"f’:)l‘_ ) }f,(_z’::f“'l'\":::iIi,'"\mr", :;"i'”"_:l'rr:,‘()l'\;,:. ;":"Hlff‘i-
Beneficiary is authorized in the event of any loss to compromise ('-i'va'ir; QllL“h proce (”"LTL' and -t‘lu' i.-;’]"m(-'- applicd upon the in-
and settle with any insurance compiny, to endorse, negotinte wnd o . o N LI
present for and in the name of the Grantor any check or draft ‘t:ll:t:'m::::li“( L'l';:)[" ll((ll;:)lr:t ',l,':1’1“‘!,‘('::":{:}'L:‘(f;l"’i’;’l;;ll':ﬁ(,::;“O“’.'L,:,m
issued in settleme ANy suce S8 & Ceive . . \ sty H 5 actions ¢ h b Ins 8§ s shy
,,,:,(f(.,‘.(]'i U:(E,E{.(,I}".:L!h‘z.r,.cli':l",,:l(l,(\,lildi((."?s and receive and o apply the o necessiary in o obtaining such compensation, promptly upon

) o : Beneficiary's request,
3. To koe al NiSe o chanies’ lene » d . . . .
pay .‘i,]'“{(,"_,l‘l ep s I!:'l",.)”r;;l:::f(s(,{;;l(,(i. f‘{l("l':"l,’:nct(ll]“‘llt”::l:gl\'I;v(;lllsl‘\"‘f’ll‘:: ((,(,3 10, At any time and from time to time upon written request
« AL o B ! T b i ! s g e e o0 aty I agy,

st ll])();l o against said property tefore a Part of sueh of Reneficiary, payment of its fees and 11]_14;4Ir|1mtmn of this (Inrnl
taxes, assessments nnd other charges ‘become pﬂsi due or delin- '!,”",l;": note f‘fr P"d”r“;-n,l.(‘l-“ (“,‘ N 'lj- 'ur 'rv(.lm,\r:\.m;« : “m:
quent and promptly deliver receipts therefor to Beneficiar cancellation), without af e the liability of any person for the
should the Crantorfail to: s p.'l\:nn'nf of any taxes, nsse payment of the indebtednes y Trustee muy {it) consent to the muk-
ments, insurance premiums, liens or other chs res payable by DK ”r"'z-" map “rc!"“l of said %’!ﬂ"l"}'rlb'(;'(l>) J"m(m) granting any

Sk nirpep P N : providing Beneficiare  casement” or ereating any restriction thereon; (¢) join in any
eri}:l(f(l’.:{(lilthf{ﬁ \l"'.‘hi:"Illrt(rftm!:‘l:?:l;]l(;{']l: '()):“’z:]\(“llll(};‘l(’i:l}ﬁl“"}”ﬂﬁ':"}“}’t sululn'din:zti'nn or other arreement :xlffr'(-tim: this tl('(‘]l]l or the lien
A PN o ene s o PRI, DU IR A or charge thereof; (d) reconvey, without witrranty, all or any part
Rt e e e
obligations described in paragraphs 7 and 8 of this trust decd shall ':{:l[: ttl]‘,((‘.r(.';‘,‘;r;?].ll:,”: 1'),:1!:[4:11; ]((,f;lll(\(:'lth”lll(l'lh[tl:(uIy'utl(:;sl\l([“l1:(lrlt'1.fr:)‘f
be added to and become a part of the debt secured by this trast :lu: il'll”)fllll\l'“s“lh’(‘l‘(‘(‘)f Trustee’s foes for any of the Lt‘r\'i('e%
deed, without waiver of any rights arising from breach of any of mentioned in this p:n"mr:nph shall be 85, o ) :
the covenants hereof and for such payments, with interest as ' . ) L T T
aforesuid, the property hereinbefore deseribed, as well as the FE Upon any defauit by Grantor hereunder, Beneficiary
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Grantor, shall be hound to the same extent that they wre bound b any time without notice, either in person, by agent or by o re-
ceiver to be appointed by o conrt, and without regard to the ade-

quacy of any security for the indebledness hereby secured, enter
upon amd take possession of suid property or any part thereof, in
its own name sue for or otherwise colivet the ents, issues and
profits, including those past due and unpaid, and apply the sime,
expenses of operation and coll etion, including ren-
ttorney’s fees upon any indebtedness secured hereby, and

rder as Beneficiary may determine,

12, The entering upon and taking possession of suid property,
the eollection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or wwards for
any tuking or damage of the property, and the application or re-
lease thereof ag aforesaid, shall not cure or wajye any default or
notice of default hereunder or invalidate any act done pursuant
to such notjce.

13, Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder,
Beneficiary may declare all sums ‘ured hereby immediately due
and payable by delivery to Trustee of written notice of default
and election to'sell the trust property; which notice Trustee shall
cause Lo be duly filed for record. If Beneficiary desires said prop-
erty to be sold, it shall deposit with Trustee this trust deed and ail
promissory notes and documents evidencing expenditures seeured

for the payment of the obligation herein described, and all such
piyments shall be immediately due and payable without notice,
and the non-payment thercof shall, at the option of the Benefici-
ary, render all sums secured by this trust deed immediately due
and payable and constitute a breach of this trust deed.

G. To pay to Beneficiary at the time of payment of each in-
stallment of the indebtedness hereby secured such amount as the
Beneficiary shall estimate from time to time to be sufficient to
produce, with other like uyments, at least one month prior to the
time when the same shall become due, (a) all taxes, assessments
and other governmental rates nnd chirges against said property
and (b) premiums on insurance against loss or damage to said
property; if the sums so paid shall be less than sufficient for
said purposes, to pay upon demand such additional sum s Bene-
ficiary shall deem necessary therefor, The Beneficiary shall, upon
the written request of the G rantor, and may, without such request,
apply said funds to any of said purposes, but the receipt of such
funds shall not, in the absence of such request, impose any duty
upon the Beneficiary to disburse the same or relieve the Grantor
from his covenants to pay said obligations and keep the property
insured. If the Grantor desires to carry the insurance required
herein as part of a “package” insurance plan, the Beneficiary will
accept the monthly premium requirement for such package insur-

NOTE: The Trust Deed Act provides that the Trustee hercunder must be either an attotney, who is an active member of the Oregon Stote Bar, a bonk, trust com-
pany or savings and loon association authorized to do business under the laws of Oregon or of the United States, or g title Insurance company authorized to

insure titie to real property under the previsions of ORS Chapler 728, its subsidiatics, atfiliates, agents or branches,

RE-2 UD 10.64

50

5 t:;&\w ‘;‘-J'\T.jl, A

T

.t ) Ao v .
ot bt L okl 8 o i

il e = e e




hereby, whereupon the Trustee shall fix the time amd place of sale
and give nolice thereof as then required by Lw,

14, If after default and prior to the time and date sot by the
Trustee for the Trustee’s sale, the Grantor or other person so
privileged by ORS 86,760 pays the entire amount then due under
the terms of the trust deed and the obligation seeured thereby,
other than such portion of the prineipal as would not then be die
had no default oceurred, and the Grantor or other person making
such payment shall also pay to the Beneficiary ull of Beneficiary’s
costs amd exper ineurred up to said time in enforeing the terms
of the obligation, including Trustee's aml Attorney’s fiees not
excecding $50 if actually ineurred, such default shall thereby
be cured,

15, After the lapse of such time as may then he required by
law following the recordation of siid notice of default :xm‘ the giv-
ing of suid notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either ax a whole or
in separate parcels, and in such order as it may determine, at pub-
lic auetion to the highest bidder for cash in Fawful money of the
United States, payabte at the time of sale, Trustee shall deliver to
the purchaser its deed in form as required by law conveying the
praperty so sold, but without any covenant or warranty, express or
implied. The recitals in the deed of any matters or fuets shall be
conclusive proof of the truthfulness thereof, Any person, exelud-
ing the Trustee, but including the Grantor and Benceficiurey, may
purchase at the sale.

16. When ustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of
(1) the expenses of sale, including a reasonshle chirge hy the
Trustee, (2) to the obligation secured by the trust deed, (3) to all
persons having reeorded liens subscquent to the interest of tie

[§] 3 U ?

Bach suel appointment and substitution shal] he made hy wriL&'q.’-n
instrument executed by Heneficiary, containing referenee to thiy :
trust decd and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties
in which the property is situated, shall be conclusive proof of
proper appointment of the Suceessor Trustee,

18, Trustee aceepts this trust when thig deed, duly exeented

and acknowledged is made w0 publie record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale
under any other deed of trust or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party unless
sueh action or proceeding is brought by Trustee,

19, The Grantor covenants and agrees to and with the Bene- g
ficiary and those elaiming under him that he is liwfully seized
in fee simple of said deseribed real property and has a valid, un-
encumbered title thereto and that he will ‘warrant and forever
defend the same igrainst all persons whomsoever,

20, The Grantor shall not without the written consent of the .
Beneficinry sell or convey the property herein deseribed subject to T o
the interest of the Beneficiary, whether or not such purchaser shall : it ed il o b
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assume or agree to pay the indebtedness herehy seeured, Upon any
application for the Beneficiury's consent to such a transaction, the
Beneficiary may require from the pure r such information as
would normally be required if the purchaser were a new loan ap-
plicant, Consent shall not be unreasonably withheld, but Benefici-
ary may atits diseretion impose aserviee charge not exceeding 195
of the original amount of the indebtedness hereby secured amd may
adjust the eontractual interest rate upon the unpaid balance of
the obligation seeured by this trust decd, but sueh rite may not be
inereased by mare thun 1% per annum above the then existing

[Ty et s g s i, SR

Trustee in the trust deed as their interest may appear in order of  contractual rate,
their priority and (4) the surplus, if any, to the Grantor or to his 21, This Deed applics to, inures to the henefit of, and binds
suecessor in interest entitled to such surplus, all parties hereto, their heirs, legatees, devisees, administrators,
17, For uny reason permitted by law Beneficiary may from  executors, successors and igns, The term Beneficiary shall
time to time appoint a successor or sue rs Lo any Trustee  mean the holder and owner, including pledgee, of the note secured
named herein or to any successor Trustee appointed Lereunder, hereby, whether or not named as a beneficiary herein, In constru-
Upon such appointment, and without conveyanee to the successor  ing this deed and whenever the context so requires, the maseuline
Trustee, the latter shall be vested with all title, powers and duties  gender includes feminine and/or neuter, and the singular number
conferred upon uny Trustee herein named or appointed hereunder.  ineludes the plural,
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IN WITNESS WHEREQP, said (rantor s hereunto set his /mT::I“tl",ul seal the duy and year first above written, ) N : L i R o I‘;‘
s Sy - “ N :

Sowe
Z ,(,c,é-e.»‘/: A ) Ay (SEAL)

(SEAL) " R S EAE it e T M A W S e e i e

|

(SEAL) !

LI L
Jadbliiuie

3 SRR

At g ey ar : CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, | : STATE OF OREGON, County of

83,
County of. Klamath .. .. . i

s 19

) ss. i } ! | IS VA v‘ .‘ i o 5‘
i
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Personally appeared
and

who being duly sworn, did suy that he,

Personally appeared the above named.. Lis the

i and he, . L . .
Pearl.L.. Bakie nnd Hubert W. Bakie P e e e e i the
oy ,1"‘4, i . T e e of

o
o 7 . .

and. vgf'lg“zium/)‘/ al the foregoing instrument to be

S s,

, A : u/ corporation, and that the sead affized to the foregoing instrument is
e, Y . the corporate seal of said corporation and that said instrament was
S tonavelentary aet and deed, : ! ; b A
e ‘.-'tl, cttary act feed. signed and sealed on behalf of said corporation by wuthority of its Board
A%t Before
- : 4

of Dircetors: and e acknmeledged said instrionent to be ils voluntary
s o aet wnd deed.
A
fﬁL Y
Nolieby Public for Oregon

Defore me:
S My eghumisgion expires: /

e e e e (Seal)
Notary Public for Oregon
My contmission crpires:
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for record on th
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29%h day of.. Sehtembe

at T YL oclock .

M., and
..on page
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County affized.

M-6
Record of Mortgages of said County.

Witness my hand and seal of

I certify that the with

i
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STATE OF OREGON,
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REQUEST FOR FULL RECONYEYANCE

To be used only when obligotions have been paid.
T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness seciured by the foregoing truat deed. All sums secured by said
truat deed have been fully paid and salisfied. You hereby are directed, on payment to yoi of any snms owing to you under the terms of o R - :
suid trust deed or prursuant to statute, to cancel all evidences of indebtedness secured by siid trust deed (which are delivered to you e C R T ’ . ’
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the SAEHAICR I LA " il it A BN A LN il ) L Al WT Al

estate now held by yow under the same. Mail reconveyances and documents to : g SR y : . ! | i B )
DATED: - RS T - . S ¢ g S ,, L . : \ RN

BY i et :
Benefleiary i

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustee lo?pznllaﬂon before reconveyance will be made, : ] R R o . T . . P et e : .L.\» ...!l’Q




