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THIS TRUST DEED, made this . ey B between : . - . e g TS o e

Lois Grantor,

nath County Title Co. . . e, : SR
lank. of Klamat o S et e i Beneficiary.
WITNESSETH:
(frantor irrevocably grants, bargaing, sells and conrveps to Trostee in trust, awith power  of .wllv,‘ the property
in... Klamath v Cotont y, Oregon deseribed as: '

a8 Trustee
i

Ean

North 42' of South 84', Lot 16, Block 214, Mills Addition.
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which said deseribed real property does not exceed three acres, together with all and singular the tencments, Iwrwvlil:unvnls and ap-
purtenanees and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issurs and profity
thereof and alt fixtures now or hereafter attached to or used in conneetion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Gramtor herein contained and payment of the
sum of $l,\600!00 with interest thercon aceording to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, .. Inez W. Hunter . . S - o
the finul payment of principal and interest thereof, if not zooner paid, to be due and payable . September e . 1w 72

To Drotect the Security of this Trust Deed, Grantor agreesy ance aml apply the same as herein provided, The Beneficianry may, ; e s S— e ; vy "‘:’["”3'7*”‘“?“\'.“\”(‘”.""'
. . . . . from time to time, establish reasonalle service charges for the e E : ! ; ; B 1 . B i L
. 1 To ]lrntuct,_ preserve and maintain suyl property in gowd colleetion and dishursenment of prenviums on e type insure xE P | '
condition and repair; not to remove or demolish any building or ance policies, but whether or not such chirges are imposed, Bene- i
Improvement thereon; not to commit or permit any waste of swid o shall not be subjeet to any liability for failure to transmit
property. premiums to any insurer or by reason of any loss growing out of

2, To complete or restore promptly and in good and work- any defectin uny insurance poliey,
munlike manner any building or improvement which may be cons T To pay all eosts, fees and expenses of this trust, ineluding -
structed, damaged or destroyed thereon, and pay when due all the cost of titl reh as well as the other costs and expenses of N o o bt 8
costs incurred therefor, the Trustee incurred in‘connection with or in enforcime this obliga-

3. To comply with all laws, ordinances, regulations, cove. tion, and trustees and attorney’s fres actually incurred.
nants, eonditions and restrietions affecting suid property. 8 To appear in and defend any action or procecding pur.

=4 Ta keep the buildings now or hereafter on said property  porting to affeet the security. hereof or the rights or powers of : MR '”“q“rm
insured against loss by fire and ngainst loss by such other hazards Beneficiary, or Trustee; and to pay all costs and OXrenses, 1n. i | !
as the Beneficinry may from time to time require in an amount not elwding cost of evidenee of title and attorney’s fees in a reasonable ¢
ess than the lesser of the indebtedness hereby secured or the ine sum to be o by the court, inany such aetion or proceeding in i [ l |
surable value of said buildings; that such policies shall be issued  which Bene iciary or I'rustee may appear, and in any suit brought ! ! !
by companies satisfuctory to the Beneficiary and shall contain hy Beneficinry to foreclose this doel. ; . . “
such provisions and shall bear such endorsements ag Beneficiary Hois Mutually Agrecd That ; i i ; ' 4 . ,Li pi
may require and be payable to Beneficinry; that sueh policies shall ' : L NV " i y
be delivered to and retained by the Beneficiary and at least five
days prior to the expiration thereof renewnl or substitute policies
shall be delivered to Beneficiary; that the proceeds of such insur-
ance shall he applied as Beneficiary shall elect to the pityment of
any indebtedness thereby secured or to the v storation of any of
the property or by release to Grantor and that such application or
release shall not cure or wiive default or notice of default here-
under or invalidate any act done pursuant to such notice; that the
Beneficiary is authorized in the event of any loss to compromise P
and settle with any insurance company, to endorse, negotiate and €

" : . o ' . debted

present for and in the name of the Grantor any check or draft
issued in settlement of any such loss and reeeive and to apply the
proceeds thereof as herein provided,

h. To keep said premises free from mechanies' lieng and to
pay all taxes, assessments and other charges that may be levied or
assessed upon or apainst said property before any part of such
taxes, assessments and other charges become past due or delin-
quent and promptly deliver receipts therefor to Benefieiary;
should the Grantor fail to make payment of any taxes, ass
ments, insurance premiums, liens or other charges payable by
Grantor, either by direct pavment or by providing Beneficiary
with funds with which to make such bayment, Beneficiary may, at
its option, make payment thercof, and the amount so paid, with in-
terest at the rate of eight per cent per annum together with the
obligations deseribed in paragraphs 7 and 8 of this trust deed, shall
be added to and become a part of the debt secured by this trust
deed, without waiver of any rights arising from ln_‘(-:ch} of any of mentioned in this paragraph shall he 3.
the covenants hereof and for such pavments, with interest as ;) L
aforesaid, the property hereinbefore deseribed, as well as the i1, Upon any default by Grantor la(-r(-umh-r‘ancﬁm:lry may
Grantor, shall be bound to the same extent that they are bound &b any time without notice, cither in person, by agent or by a re.
for the payment of the obligation herein deseribed, and all sueh  ceiver to he appointed by a court, and without regard to the ade-
payments shall be immediately due and payable without notice, ‘uacy of any security for the indebtedness hereby seeured, enter
and the non-payment thereof shall, at the option of the Benefich. upon and tuke possession of said property or any part thereof, in
ary, render all sums secured by this trust deed immediately due 168 own name sue For or otherwise calleet the rents, issues and
and payable and constitute a breach of this trust deed, profits, including-those past due and unpaid, and apply the same,
A ) L . . less costs and expenses of operation and colle tion, including rea-

6 To pay to Bencficiary at the time of payment of cach in- sonable attorney’s fees upon any indebtedness sccured hereby, and
stallment of the indebtedness hereby secured such amount as the in such order as Reneficiary may determine !
Beneficiary shall estimate from time to time to be sufficient to N e e L '
produce, with other like payments, at least one month prior to the
time when the same shall become due, (2) all taxes, assessments
and other guvernmental rates and charges ngainst said property
und (b) premiums on insurance against loss or damage to said

S 00 the event that any portion or all of said property i . ) s ; . N SPREL TRRY AR
shall be taken under the right of cminent domain or condemnition, i
Beneficiary shall have the right, if it so eleets, to reguire that all
or any portion of the monies pavable as compensation for such
taking, which are in excess of the amount required to pay all
reasonable costs, expenses and attorney’s fees neer wrily paid or
incurred by Grantor in such proceedings, sl d to Benefi-
ciary and applied by it first upon any reasonable costs and ex.
il wttorney’s fees necessarily paid or ineurred hy Renefi-
in such proceedings, and the balance applicd upon the in-
ness seeured hereby; and Grantor agrees, at its own ex-
ense, to take such actions and execute such instriments as shall
W sary in obtaining such compensation, promptly upon
Beneficiary's request,

10. At any time and from time to time upon written refuest
of Beneficiary, puyment of its fees and presentation of this deed
and the note for endorsement (in ease of full recony e,
cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may (a) consent to the mike
g of any map or plat of said property; (h) join in granting any
casement or creating any restriction” thereon; (¢) join in iny
subordination or other agreement affecting this deed ar the lien
or charge thereof; (d) reconvey, without warranty, all or any part
of the property. The Grantee in any recanveyincee may he deserib-
ed as the “person or persons legally entitled thereto,™ and the re-
citals therein of any matters or facts shall be conclusive proof of
the truthfulness thereof, Trastee's fees for any of the services

12, The entering upon and taking possession of said property,
the collection of such rents, issues anid profits, or the proceeds of
fire and other insurance policies or compensation or awards for
any taking or damage of the property, and the application or re-
property; if the sums so paid shail be loss than sufficient for lease thereof as ufor.csnid, slmll‘ lmt‘guro or waive any default or
said purposes, to pay upon demand sueh additional sum as Bene- tice of defauit hereunder or invalidate any nct done pursuant
ficiary shall deem necessary therefor, The Beneficiary shall, upon o such notiee, . . )
the written request of the Grantor, and may, without such request, 13, Upon default by Grantor in payment of any indebledness
apply said funds to any of said purposes, but the receipt of such  secured hereby or in performance of any agreement hereunder,
funds shall not, in the absence of such request, impose any duty  Beneficiary may declare all sums seeured hereby immediately due
upon the Beneficiary to disburse the same or relieve the Grantor  and payable by delivery to Trustee of written notice of default
from his covenunts to pay said obligations and keep the property  and election to sell the trust property s which notice Trustee shall
insured. If the Grantor desires to carry the insurance required  eause to be duly filed for reeord. 1f Heneficiary desires said prop-
herein as part of a “package” insurance plan, the Beneficiary will — erty to be sold, it shall deposit with Trustee this trust deed and all
aceept the monthly premium requirement for such packige insur-  promissory notes and documents evidencing expenditures secured

NOTE: The Trust Deed Act provides that the Trustee hercunder must be either an attorney, who is an octive member of the Oregon Stote Bar, o bank, trust com-
pany or savings and loan associalion outhorized to do business under the taws of Oregon or of the United States, or a title insurance company authorized to
Insure title to real property under the provisions of ORS Chapter 728, its subsidiarics, affiliates, ngents or branches,
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herehy, whereupon the Trustee shall fix the time and place of sade  Each sueh appointment und substitution shall be nmgé ?y g/}rféhm
and give notice thereof as then required by law. instrument exceuted by Beneficiary, containing reference to this . .

14, If after default and prior to the time and dite set by the  trust deed and its place of record, which, when recorded in the s B s g o ey g gy e . A
Trustee for the Trustee's sale, the Grantor or other person so office of the County Clerk or Itecorder of the county or counties . il : : e e AR g
privileged by ORS 86,760 pays the entire amount then due under  in which the property is situated, shall be conclusive proof of : ' { :
the terms of the trust deed and the obligation secured thereby,  proper appointment of the Suceessor Frustee, :
other than such portion of the prineipal a3 would not then be due 18, Trustee secepts this trust when this deed, duly exeented
had no defanit oeearred, and the Grantor or other person making - and acknowledged is mide a public record as provided by law,
such payment shall also pay to the Beneficiary all of Beneficinvy’s  Trustee is not obligated to notify any parly hereto of pending sale
costs and expenses incurred up to said time in enforeing the terms  ypder any other deed of trust or of any aetion or provecding in
of the obligation, incliding Trustee's and Attorney’s fees nol  which Grantor, Beneficiary or Trustee shall be o party unless
exceeding $60 if actually ineurred, such default shall thereby  guch netion oz proceeding is hrought by Frustee,
be cured.

15, After the lapse of such time ag may then he rec uired by
law following the recordation of said not of default :nn'l the giv-
ing of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either as a whole or
in separate parcels, and in such order as it may determine, at pub- ‘ &
lic suction to the highest bidder for cash in Tawful money of the 20, The Grantor shall not without the written consent of the 9 RN i . T 3oy
United States, payable at the time of sale, Trustee shall dédiver to - Beneficiury sell or convey the property herein deseribed subject to : A
the purchaser its deed in form as required by law conveying the  the interest of the Beneficiary, whether or not such purchaser shall
property so sold, hut without any covenant or warranty, express or - dssume oragree to pay lhll!vlll(ll'l)lt'llnt' s herehy secured, Uponany
implied, The recitals in the deed of any matters or facts shadl e application for the Beneficiary's consent Lo such a transaction, the
conclusive proof of the truthfulness thereof, Any person, exelud-  Beneficiary may require from the purch such informittion as
ing the Trustee, but ineluding the Grantor and Beneficiary, may \\“}"I‘l ““{”""'”.V be required if the pure rowere i new Initn
purchase at the sale. plicant, Consent Jl_ not be unrv:lsmngxhly withheld, but H(:nv i

16, When Trustee sells pursuant to the powers provided  #1¥ may at its diseretion impose i service charge not exceeding 1957
herein, Trustee shall apply the proceeds of sale to payment of aof the original amount of the indebtedness hereby seeured and may
(1) the expenses of sale, including a reasonsable chiarge by the .'uljustAtln-_mnlr;wluul interest rate upon the unpaid balance of T T e DR ST R [ T e oot e W
Trustee, (2) to the obligation secured by the trust deed, (3) to sl the obligation secured by this trust deed, but such rate may not be : , ) PR TR
persons having recorded liens subsequent to the interest of the inereased by more than 190 per annum above thie then existing - : | : ) k. i ,‘\‘ ]
Trustee in the trust deed as their interest may appear in order of contractual rate, : . . : . i I i
their priority and (1) the surplus, if any, to the Grantor or to his 21, This Deed applies to, intures to the benefit of, and hinds : i K ! R B i
suceessor in interest entitled to such surplus, wll parties heveto, their heirs, legitees, devisees, administrators, co Wl

17. For any reason permitted by law Beneficiary may from  exeeutors, stuecessors and assigns, The term Beneficiary shall .
time to time appoint it SUCCESSOT Or sRecessors Lo oany Prustee mean the holder and owner, ineluding pledger, of the note secured
named herein or to any successor Trustee appointed hereunder, herehy, whether or not numed as abeneficiary herein, In constru-
Upon such appeintment, and without conveyinee to the suceeasor  ing this deed and whenever the context so reguires, the maseuline
Trustee, the latter shall be vested with all title, powers and dutics wender inchudes feminine andZor neater, and the singular number
eonferred upon any Trustee herein named or appointed hereunder. ineludes the plural.

IN WITNESS WHEREOPR, suid Grantor has hevewto set his hanehoend seal the duy and year first wboeewrition,
‘ s 4

19. The Grantor covenants and agreex to and with the Bene-
ficiary and those elaiming under him that he is lawfully seized
in fed simple of said deseribed real property anid has aov lied, un-
encumbered title thereto and that he will warrant and forever
defend the same against all persons whomsoever.
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B CORPORATE ACKNOWLEDGMENT

STATE OF OREGON, | STATE OF OREGON, County of . Y S R "‘W"“"“"*Tr'm”T""w ~p
County of Klamath S . L 10 ‘

Presonally appeared
wnd L )
wh beinyg duly sworn, did say that be,

, i the

and he, . ..
L is the

of

e
.

A

s P ; a corporation, and that the seal affized to the foregoing instrioment is
I the enrporate seal of said corporation pand that said instrament s
signed and seated ou behalf of suid corporation by awthority of ite Bourd
of Diveetars: and he aeknowledyed said instronent to be its eolwntary
et and deed,
Defore me:

S T e
send "lu'li'n‘:nvlﬁflyul the, foregoing Destrwoment to be
.

e (Seal)

RS : . Notary Publie for Oregon

CL ‘Ayeommission expires - ! My conmission expires:
gt .
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Witness my hand and seal of
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STATE OF OREGON,

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hercby are directed, on payment to you of any sums owing to you wnder the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Lerewith together with said trust deed) and to veconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyances and documents t0..e...

DATED: SRS 1 I : ; o : ‘

Ve
Beneflcinry {IULAIN

Do not lose or destroy this Trust Deed OR THE NOTE which it securos, Both must be delivered to the trustee for tation before ¢




