35700 THE MORTCAGOR vom (7 eaci 4%7

HAROLD E, FREDRICKSON AND LEONE J. FREDRICKSON, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A tract of land situated in the SE 1/4 MY 1/4 of Section 5 Township 39 5.R.
9 EW,M,, Klamath County, Oregon, more particularly described as follows:
Beginning at a point 1567.2 feet East (1564 feet by deed description) of the
Southwest corner of the MY 1/4 N 1/4 of Section 5 Township 39 S.R. 9 EM.M.;
thence South 280 feet; thence East 375 feet to the true point of beginning of
description; thence North 139,3 feet to the South line of a tract heretofore
conveyed to W, D. Miller by dececd recorded in Book 71 at page 353; thence Hast along
the South line of said W. D, Miller tract 186.9 feet to the Yest line of the County
Road; thence South 20°15° East 70 feet; thence South 4°30' Last 73.8 feet; thence
West 216.9 fect, more or less, to the true point of beginning.

together with all heating apparatus (including firing units), lighting, plumbing, water, hzater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

TEN THOUSAND AND NO/100

Dollars, bearlng even date, principal, and Interest being payable in monthly installments of s...B3.60.0n.0r. before....
the 10th day. of cach. caleodar.month cveesraones

. commencing.. A0, 1989,
and to sccure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an Intcrest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or past of
uny payment on one note and part on another, as the mortgagee may clect.

The morlqc?ot covenunia that ho will keep the butldings now o; hefeuftar orocted on satd moxtqa-'(ud property continuously Insuted
against loss by fira or othor hazards, In such companies as the mnottgajgoo may direct, fn an amount not loss than the {ace of this mortgage,
with losa payable first to the mortyayeo to the full amount of said indebledness and then lo the muityagor al}l policles 1o beo held by the
morigagee, The mortgagor horoby uslﬁgns 10 the morigages ull right in aii policies of insurcnve cattind upon said property and in case of
toss or damage o the property Insured, the mortgagor hereby appotnts the morlyajee as hia agent to suttie and adiust such loss or dumuc;»
and apply the proceeds, or so much thereol as may be necessary, in payment of sald indebtedness. In the event of forecicsure all right
of the morlgagor in all policies then in force shall pusa to the morjagen thareby giving smd moitgagee the right 1o assign and franelor said
policies,

Tho mortgaqor further covenants that the building or buildings now cn ot hetealter erecto:d upen paid premises shall be kept In quod
repalr, not allerad, oxtonded, removed or domolished without the writton consent of the mortyajes, and to compiete all bulldings (n eoutse
of construction or haersuftor constructed thereon within rix months from the date heoo! cr the date conetraction 1o heteullor commencod,
The mortgagor ajrees lo pay, whon dus, all taxes, assossmants, and charges of avory kind levied or ansessed againsl aaid premises, of upon
this mortgage or the noto and-or the indobtadne: which it epcutes or uny transactions n o ection tharewiilh of any other llan which may
be adjudged fo be prior 10 the lisn of ihis wuily izh = prior lien by oparaton of law: und to sy oramiumg on any le Insur
ance policy which may be assignod as further security to morigages ¢ fsr thy purpore of providing WiSrly bt the prompt puyment of
all taxes, {3 and gover 1 charges levied or assossed a . 1 ! 1 : Gy promiume while any part
of tho indobtedness secuted hereby remains unpaid, morigagnr il GUFon O Ganents on princlpal and interest
are payable an amount equal to 1/12 ol sald yearly chargon,

Should the mortgagor fall to keep any of the foregoing covenants, then the mortpagee may porforin them, without svaiving any other
rlght or remedy hereln given for any such broach; and all exponditures in_ thal bohalf shall be secured by thin mottgage and shall bear
intarest In accordance wilh the terms of a certain promissory note of even date horowith and be tepaysble by the morigagor on demand.

In case of dofault in the payment of any Instaliment cf sald debt. or of a breuch of any of the covenants hetoln of contuined in the
application for loan executed by the mortgagor, then the entire debt hereby secuted shaill, at the mortyngeo’s option, bocome immediately
dhe writhout notice, and this mortgage may be [oreclosed.

The morlgagor shall pay the mortgagoe a reasonable sum as altornoys foon in any suit which the motqguagee delenda or prosecules to
protect the lon hereof or to foreclose this mortgaye; and ghall pay the costa and disbursoments allowed by law and shall an the cost of
soarching records and abstraciing same; which sums shall be socured heroby and mun be tnciuded tn the dacreo of foraclosure. pon bringing
action to foreclose this mortgage or at any lime while such proceeding ls ponding, the morlgages, without notice, may apply lor and socure
Iho uppointment of a roceiver for the morlyaged property or any part theroo! and the Income, rents and prolila therelrom,

The morigagor consents to a personal deficiency |udgment for any pirt of tho dobt hereby secured which shall not be pald by the sale
of sald property.

Words used In this morigage in tho prosent tense shall include the lfuture tonse; and in tho masculine shall include the feminine and
nenter genders; and in the sinqular shall inciude the pliural; and in the plural shall include the singular,

Each of the covenants and agreemoent: horoin shall be binding upon all successors in tnterest of each of the morigugots, and each
shall inuro to the beneflt of any successors in interest of the mortgagoo.
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Dated at Klamath Falls, Oregon, this . 26th day of September 19......{?9
i ] (ﬁ
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STATE OF OREGON § gq
County of Klamath

A
THIS CERTIFIES, that on this {4 September

A, D, 19“6.9 ., before me, the undersigned, a Notary Publie for sald state personally appoared the within named
ettty ;

day of

o0\ _HAKOLP E. FREDRICKSON AND LEONE J. FREDRICKSON, husband and wife

fo mo l&uéﬁq-'(’a be lhe\,ldanﬂ::dl porson...8. describad in and who execuled the within {nsirument and acknowledged to me that ....C.h.ex...

executod ~thy mrilg' fredly. and. valuniarily. for the purposes thereln expre
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