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.. THIS TRUST DEED, made this... 30" . day of. -oSeptember... ..l 1969, .. betweon
JIMMIE R, TAYLOR ‘and JUANITA M ».husband and wife .- i iy A% Grantor,

:.,..~..TITIILEL.,.1NSURAN<‘E : ».AN.0regon corporation. .. ... . " e iy @8 Trustee, .
and ' DALE CONSTRUGTION COMPANY, an.Oregon corporation <y a8 Beneficiary,

: TR : o WITNESSETH: ST iR : L
- Grantor irrevoégubly grants, barguains, sells and conveys to trustee in trust, with power of sale, the property
Klaﬂ.‘.ﬂﬂ}ih,,, “no-County, Oregon, described as: @ G ' : ‘ o ‘ 5

Lot 5, Block 2, Bel Aire Gardens, Gity of Klamath Falls, Klamath County, Oregon., "

‘lyvhich‘said described real property does not exceed threo acres, together ‘with- all and singular the tenements, hereditaments and .ap-
purtenances and all other rights thoreunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereot
or used in connection with said real estato, : , }
RING PERFORMANCE of each agreement of grantor herein contained and payment of the
WO THOUSAND T“REE. HQNDRED AND NO/.IOO'"‘""‘."""""""""""""‘T""“‘ TOTTT. Dollars, with interest

thereon accirding to the {e'rms.(;:l nplomlsaurynotoalwon date hereuuh, pnyablolobeneﬁcmryororder and . rade by grantor, the
final payment ol principal and interest horeof. if not nooner pald, (o be dus and payuble’..December ‘1" S1969 5

To protect the security of this trust deed, grantor adreos: Cendorserment (in cass of fult yarce, for Hlation), without aflecting

: L. To protect, prazerve and: miainisin saici‘property "in good condition " the liability ‘ol aty person lor the payment of the indebledness, trustes may

s and repair; not to remove or demolish any building or improvement therean; - '(a). comsent to the making of any map or plat of said propertys {b) join in

"1 net {u comumit or permit any waste of said property. . . B drantind any easernent or creating any restriction thereon; {c} join in any

S 2,.T0: complete -or restore promptly “and in good and k I . subordination or other agreement aflecting this deed . or. the fien or charde

. manner “any ‘building or . impravement which may be constructed, damaged or " thereol; (d} reconvey, without wartanty, all e any part of the propeety, The

“destroyed thereon, and pay when due all costs incurred theestor, grantee in any recanveyance may. he tescribed as the “person or persons

3. To .comply with all laws, ordinances, regulations, covenants, condi- Iegally entitled thereto, nnd the recitals therein of any maticrs or lacty shall
tions ‘and restrictions aflecting said property; it the beneficiaty s requents, o be conclusite prool of the truthluiness thereol, Trustee's lees lor any ‘ol the

Join in executing such # t 1 ¢ to the arn Cormmer- services mentioned in this aragdraph shall be not less than 35, . B
. cial . Code _as the beneficiary may require and to pay. lor filing same in the 10, Upon -any delault by - deantor heceunder, benelicimy may al any

roper. public ollice or ollices, ns well a3y the cost of all lien searches made time without notice, either. in persan, by agent or by a receiver fo- be ap~
by filing ollicers or searching agencies aa may be deemed desicable by - the pointed by a court, and without redard to the adequacy of any security lor

beneficiary, : 2 . . . - b o the indebtedness heteby secured, enter upon and take possession of aajd bron. .

R To provide and continuoy maintain insurance on the buildings S80I OF any. part theresl, i 5 Giwi haine sue JoF of OUherwise collect the reni

L RO g anlicr ted 05 (1he salid firériides” againsi foss of damage by fire Issues and prolits, Ineluding those past iue and unpaid, and apply the same,

and such. othes hazards as the beneficiary may lrom time to tine tenuire, in -5 oy co’ﬂl and umm;:'dolbnllxlnnlian nmld h" b‘ y I' fi 4 o bl bltor-

i : i g . . . : y . ney's lees upon any ebtedness secured hereby, and in such otder my bene.

' “an amount ‘not less than '§.. 5. : e L L weitten i Iic}‘;,yy may dotermine, : ; RIS
companies “acceptable to - the: benefl ‘?r, loss “payable to the latter;  all 11, The entering upon” and (aking possession ol -said property,- the
policies ‘ol insurance shall be delivered. to the beneticiary an poon as insured;  collection of ‘such rents, issues: and- prolits, ‘or the proceeds ol lire nmlyolhrr :

“wal . the geantor-shall fail lor any reason to procure any such insurance and o " jnaurance policies or compensationt or awards lor any taking or damage of the
deliver said policies to the beneficiary at lenst filtasn days prier to the expira. - property, and the application or release therent ns aloresaid, shall not cure or
tion ol “any - policy ol insurance now " or - herenfter placed on said buildings, ' waive any detault ar notice of delmlt hereundet of invalidate any act done

' the -beneficiary nay.- procure - the anme . at drantor's expense,  The amount pursuant to such notice, IRV RN . 3 [

! .collected “tunder: any- fire or other insurance policy inay he «jmlitd by benefi .- " 12, Upon delault by Arantor in payment of any indebtedness anviteadf
clary upon_any indebtedness secured hereby andin such ordsr. as beneficlary - fereliy of in his periormante of any ngreement hereunder, the henelicinry may
may “determine,” or at” oplion of benéficiary the entite aftount so collected, or decinre all sums secured heteby iminie intely due and payable, In such an event . ;
‘any part thereol, may be released to_grantor,. Such application or_relsase shall . beneliciary at his election may procesd to loreclase fhis troat deed in equity

' inot cure of ‘wilve any l/e,llll“‘ol notice ol delault hereunder or_invalidate any as a ‘mortdade in the mannet provided by . law lor mortdade loreclosures or

acj dane pursuant ta such. notice, 3 Ly ” : | o direct the ‘trustee to loreclose this trust J«:ed by advertisement and sale, In
i 5. To keep dnid premises’ Iree ‘from mecharics’ tens and (o pay all ;" the fatter event the beneliciney or the . trustee sfall executs and cause fo. be - .

laxes, axsessments and other chardes that muy be levied or nssessed upon of - yecesdod his weitten notice of delault and his election to sell the suid described

o afainst ;said property. belore any. part- ol such faxes, assessments and other “teal property to satisty the oblidations sccured hereby, whereupon the trustee

charges’ become [ms( dite or definquent and promptly deliver receipty therelor shall lix the fime ,.m] place ol sale, five:notice thereol as then required by
to beneficiary;:shoaid. ke grantor loil to make payinent ol any tares, assess-". . Inw and proceed to loreclose this frist deed in the manner provided in ORS
ments, insurance nnmiu;ns‘,(limsdqr’!otgu Eh}nmws n?’yallble L;Jy g(’:;n!or’.’ t;‘lh;r - 86,740 to 86.793. P K ESl ” SRR

- by - direct “payment ot by providing bene ciary with' lunds with- which to 3 tor de, Y . " WRIrE A :

i et o k] b hterent nt %, 000 make payment thereols (o tusia for the-ineoments i frior t0 five days ron 39 o o
'and the amount 3o paid, with interest at the rate sef forth in the note secured ‘ORS 86,760, may pay ta the beneliciar or his mrcras’ar: ;n i:l ’,’"'; eRe ly
hereby, together \with . the - obligati describd in parageaphs 8 and 7 of: his | ively, the entire amount then due un:le,r' the terrns of the trust tl d '”relch.

i trust . deed, . shall ‘be added to.znd_become a part ol the debt secured by this obligation secured thereby (includ nd eapenses. ’1” ”' '; ‘""I e
v trust deed,’ without  waiver .of any' 'rights. arising lrom breach: ol any-of . the enforcing the terms of the obi o .';” "’"H‘"C “‘1.”1"‘:""‘;’ "o

covenants hereol and Iy such piayments, with interest as aloresnid, the props . ceeding $50 ench).uthrr thar, sich portion of f,:, "’" ," ,m"'y.’ ,:f’ ";’”:"'

‘erty “hercinbelore - described,. as” well -as _the "drantor, . shall be' bound fo ihe “" be dus hnd na default vecirred nn? therabr ";;’""'/"; 1;: wou ’,""” en

same extent’ that “they nre hound for the payment ol the obligation herein all loreciosure procedings shail b dis(n ;“"’ by 7;:’2 °""“'"‘ s 4 which event

described, and all ‘such’ payments shall be Immediately ‘due and. payable with. - 577 14, Otherwise - (h Jo. aholl t:";:”y ";h"“; oe. o o
. out notice, and.the nonpayment thereol shall, at the option ol the beneficiary, sace desidn, led"in fl; "ﬁ’““ ; ", 7"h "‘ on the date ;"' . at the time and

s render all sums srculrull by !in'sdml;sl deed immediately due and payabls and . 1(:1“;!1-.: 1’1’45::[ o i :’P"zr-:'i ",m:z'h_ ’m:-" :;,':',;0 may sell said property either

constitute a breach of this trust deed. : . i R N H rate ¢

1.0 62, Ta pay all cost, fess . n nies ol this’ trust including the cost - ‘“f'cff?"]' I‘." "';" l;’ hest: bidder lor cash, payable

“of title search s ‘well as the other s and expenses of the trustee incurred v:;,"'" citver ta ing

.n connection with or in"enlorcing this obligation, and trustee’s and attorney’s - £ 8 or warranty, expresa or im-

fees nctually incurred, 4 : . R : RS e et e deed act_ shall be conclunive prool

e i 7. Toappear:in and delend any action or procndmﬂ_ermrtmﬂ fo. ! 10 l’“ :l"lf” rreal. Any: person, excluding the. trustee,”but including:;
affect the sccurity rights. or.powers. of_beneficiary .of frustea;: arid ‘in any suit, - the drantor ard Leneliclary, -may, purchase af the sale. G b
action or.proceeding 'in which the beneficiary or (rustée may ‘appear, including, LB When trustes wells pursuant “{o the powers pravided herein,

‘any csuit “lor -the; loreclosure ol . this deed,-to pay. all. costs and ;& i shall apply. the proceeds of sale: to hayment. of (1) the expenses ol sale, it

cluding. evidence ‘of {itle and the_beneficiary's or (rustee’s attorney’ eludingd the' compensation of the frustee’ and ‘a_ rensonable charge by trustee's

amount of ;attorney's lees mentioned ‘in this patadraph 7. in all caies shall be- " attornes, (2) to the obligtion fecured by the trust deed,” (3} to" all persons

fixed by the'(rial court‘and inn the 'event ol an nppeal Irom any: judiment or i having -técorded - iens tubsequent 1o the inferest . of tha tsuisten: i tha 12

decree ‘ol the (rial court," grantor” lurther ‘adrees 10 pay such sum as.fhe ap-,. o deed s thelr interents s 2ns e in the-ardes of theie priority ‘and (4)-t

I Y adluddsn Ié 65 the bEncAcinry’ s or - trustes’s nttop" a 07the drantor or 1o his successor in inferes? entitled . 1o such

BEn i d ! g e d g

‘ney's {ees on such appeal. . g £ . AL K
et is. mutually agreed that: ; ; R
8 In I:he ’evcn{ llm!lnny _portion or alt of mk! property l::nll be lnkenl runton ; o i arid “Without
under the'right. o inent domain or demnation, h Fr a7 s siruaton s Y
right, it it a0 clects, ta require that all or any portion of the moni gy owers “and llll‘l’l’:l canlanul"ll:;):;;' n‘r’t';"ll;g:{r:hll:clilro?: :lel!n:i-lcll ur')‘r”’an/,)’oi'r‘n:izi ot
as compensation’ lor such taking, which”are in excess ol the amount required ﬁ J erre frustee ppointed :

K F O g - hereunder,. Each such ag and shall. be made by: written'.
to “pay : all ireasonahble -costs, expenses .nnd wtlorney's lees' necessarily’ paid or. instoument - e relerence (o this- trust deed
incurred "hy " grantor” in” such ' proceedings,” shall "be  pnid " (o bene clmrv. aind 4 /‘ tA] A ce £

A it iest sreasonable costs and expenses and- attorney’s fees,: '  and -its ‘place ‘ol record,which,” when - fecorded  in the: ollice ‘ol ‘the . Count :

applied by it first -upon any 'reas it “or } rerf bene~ :Clerk or Recordér ¢f the coun'y or counties in \vhlchlthe property’ is vifuated, . .

. the o

‘in.the:frial d apr courts, 1 ald or . inciirre Y : ¢
22)’1{‘1'}”":‘; :uglnprg'c':edi'nda, and the balance n‘p;;ﬁ';d tipon the: indebtedness ~'l'f'll»b" ‘9""[""" prool -of l)"_"ﬂf’ l ”01 fhe qucces vusfee, .. i "
i-secured -hereby; and dranfor:adreen; at ‘its own expense, to take such: actions ! 17y Trusteo accepts " ¢ is - trust. when l:sl deed,” duly . executed “and
7 and - execute stich “instrumenis _ns” whall. be, necessary . in oblaining such  com- nil;ﬂorlﬁd'ﬂ;d mllvl T’,’.‘iﬂ a public record. as” provided ul:';; J"‘:Ayréi'n’:?“-};i’w"ﬂ"
X H . o inted 1. notify st herstoned pani iy “any'
p‘ensa’lm;l. /l:;oT’{ﬂ{};I";llza'l'.n’;'f"'frﬁ%‘!”-“f;m’,'g,‘!’lﬂ;"e' wp itten reqiteat 61 hene. rusl “or ol any_ aclion or . proceeding in which Jrantor, beneliciary or tristee -
‘;;nygumyal its -4 d i d  the note: for ::;;shall be.a party unless such action or “proceeding i3 brought; by trustee, "

16. For 'anyi reason’ persiitted by law beneliciary may - trom time to
appoint a successor or sticcessors Il.')’ any. trustee.named -hetein or to any

o ST R P ey i
i The. grantor covenants and - agrees to and. with ‘the benofici

“Hally seized in fee simple of Said described real property and has:a
viil encumbrances tof ‘regord i il e T ;

" NOTE: T Tha' Trust. Déed’ Act - providas'thot the Irusten’ hereundor must-be either an otiornay; ‘who i ‘o aclive ‘membar of -the “Oregen Stata - e 6 {bonk{ rust ‘compainy

or‘savings und |oan " assoclation ‘guthotized to.do busiress under the laws. of Oregon .or the United States; .or a title insurance company outhoritad o Insure: title to

< raal “property : of .this stale, ita:subsldjarles, alfiliates,” ogents-or bronches. o " L SURT IR - i

ﬂc!nry
0

ryand “those*clﬂihiing ‘:’unq‘dr him; that he. rs I‘g{v-‘
valid, unencumbered title thereto _except
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,Th:s deed npplms to, inures to the' bcneln ol and hmds all pnmes hereto, their heirs, legatcos, devisees, " administrators, execu-
tors, successors ‘and assigns, The term beneficiary shall wicaii the haoldse and ownse, including pleddee of the nota sacured heroby, whether
or''not named as abeuneliciary herein. In construing this deed and whenevcr tha context 80 requhes, the mascuhno gender mcludcs the
lcmmme and tha neuter. ond the smgular number mcludes the plural,

"IN, WITNFS'S WHFRFOF snid granror hns heraunt sot lus hand und scnl ¢he day and year, flr"lf above
wntten.

‘6//( Zb/

o "!l signer of the above Is o tn&rpoluﬂon, Lo S el : S e G il e i e (SEAL)
“use the lolm of u:l‘now!cdgmcm oppu:llu.)‘ . i : e : : I

i RIS e (onsvuoo)
STATE OF OREGON, PR RS I . STATE OF OREGON Coumy ol\. v e bbb e b e )as.

County oI ashmgtpn....... 0 N B : e ' :
September...Z»O‘..A b 19#.69 : T A Pursonally appeared L

P il d tl o ..who, bema duly sworn,
‘”S‘ma; ”’,’If’;‘;,’io;"’a‘;\bg‘%ggﬁc;lta M each for h:msvll nnd nu{ one ) tor 1ho othef, “did .'my that the former is the

e s s . president and that the Iallar is the
- .und ncknowledged ‘the loregomg instru- . . e ;
secmfuly, of. i
Hi ‘.voluntnry act 'and dood. :

PR | corpoml:on, !
nnd that the seal aflixed to tlw foregoing. mstmmem is the corparu'a seal
’ S i) : ‘ y of sald corporation and that said instrument was st,;ncd and sealed in be-
s e A halt of said corporation by ‘authority of its board of direciorsi and cach'of

(QFE‘ICIAL V - ; /,ﬂ : : flwm acknowledged smd instrument to bo lts volunmry u;:{ nnd deed,

) e ” o A 7 s G . m,/um mo:! :

ulili€ for O : 1 [
! "“'“"" (m FICI51L

% r‘L 3 \My doh)mws/on uxpl'res. MRS ! Nolnryi’ubhc Io(‘afz;;z’on : N R R SEAL

My :;ammissian expiress:

the
69 -
“and _recorded

“Witness ;my"_f hand and -seal of !

_ Grantor .

Ge Q70

~'Record of‘M‘ortg.age‘sv of said C_o"ux'xty.‘ o

W}fthiri ‘ insfn.i— .

on pa,

 STATE OF OREGON, =

ed for record :on

0cto

ber

' 4_‘.M.,

07 o'clock

1V

~ (FORM No. 881}

£

._County o

MILNE

1 1Cer}ify’ that the

4]

Y

STEVENS-NESS LAW PUE. CO.. PORTLAND. O

WM D.
COUNTY CLERK

ment was rece.
: 3rd._day of
B gzt./(
“in

Trdatea '

v The updersngnnd is ;ho Iegal ownor & d Hholde Vql all indebfednes ’ecured by tha'loragolng tmst deed. All aumq aecured bysaid
trust dc‘ed hnvo been:lully pmd and anﬂs{' ed. You horaby aro dlrccted on payment to you.of any. sums owing to you' ndar the forms ol
snid  trust decd or pursuant {0 statute, to cancel. all ovidenc ol iridebted secured by said trust, deed (whlch are ‘delivered “to’ you

horewnh tagether w:th sald lrust daod) nnd to ra onvey wlthout wnrraniy, !o tho pnmes dost’gna!nd by “the terms ol am‘d lruss’ deed the
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