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TRUST DEED VO

" THIS TRUST DEED, made this L75h_.day of. Octoher
CHRIS E. CHRISTENSEN AND MADELYN E. CHRISTENSEN, husband and wi

- 18 69...., botween

, as grantor, Willlam Ganong, , us trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, s beneficlary; ‘ : . ; y . -
WITNESSETH: e ' ‘ I S "\

The grantor Irrevocably gramts, bargains, sells cmd‘conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Northerly 35 feet of Lot 31, and all of Lot 32 in Block 17 of

ELDORADO HEIGHTS in the City of Klamath Falls, Klamath County, Oregon, .

SRR

which sald doscribed real properly does not excood three actes, togother with ali and singular the appurtonunces, lvnoments, hetediluments,
ronts, issues, profits, walor rights and other rights, oasomonts or privilegos now or heroalter holonging to, dorived from or ln anywise appet.
taining to the above doscribad promises, and all plumbing, lighting, hoating, ventilating, alr-conditioning, refrigerating, watering and irtigation
apparatus, equipment and fixtures, tegother with all awnings, vonetian blinds, tlear covoting in place such as wallte-wall carpeting and Hno-
loum, shades and bulltdn rangos, dishwashors and other bulltin appllancos now or hereatior installod In or used in connociion with the above
doscribod promiges, including ali interest thorein which the grantor hos ! for the purpose of securing potlcrniance of

ot maay hetealler avulie,
each agreoment of the graatur lietvin contained and ihe payment of tho sum ul.S.I\XTEEN..,THQUSAND.. FIVE HUNDRED.AND,.,NO/].0.0

[£3 16:500n00) Dollars, with intorost theroon according to the torms of a promissory nols ol evan du&olhnrowith, payable o the
beneliciary or aqrdor and mad tho granlor, principal and Interest bolng payable in monthly installments of &... . commencing
onoliclary o gt EmbEEoA 1063 '

ik trust deed shall further secure the payment of such additional money,
it nay, ns may he loaned hercafter hy the beneficlary to the grantor or others
having an intecest in the thove deserified rroporty, ns gnay ho evidenced by a
note o notes. 1€ theo Indobieduess secured by this trust deed Is evidsneed by
more than one note, the beneficlary may credit payments reeclved by it upon
any of anld notes or parh of any bayment on one nole amdl part o another, il
aw tho benefleiary moy elect. ol
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default, any halanee ning in the reserve qcecount shall be credited to the ke
indlebtedness, 10 the reserve account for taxes, nssesspients, lusurauce premiums
wnd other churges i3 not sufficlent at any thue for the payment of ruch charges
as they beeome due, the geantor shall fuy the defleit to the beneflelary upon
demand, and it not” pahd within ten days after such demand, the beneliciary
v al #s option add the amount of such deficit to the principal of the
gatfon scoy

o

Tue grantor hereby covenants to and with the trostee nnd the heneficlary
herein that the sald premises nand property conveyed by thia frust deed nre
free and elenr of all cuemmbrancea and that the “grantor wlll sod Bis helrs,
exccutors nnd adminlstentors shall warrant and defend hWis sald title therelo
against the elaims of all persons whotsoever,

Bhould the granlor fail to keep xm?' of the foregoing covenants, thep the
tencficiary may b its option earry oui the same, and ot its cxpenditiies Lhigta.
for shall draw’ interest at the rate specifled {n the note, shall be repayable by
the grantor on demand and shatl be sceured by the lien. of this trust decd, In
this conneetion, the beneficlary shall have the right In it diseretion o complete
any fmprovements made on sild premises and nlso to neke such repales to madil
property as {n its sole discretion it way deem necessary or adviznhle,

The grantor covenants and agrees to pay sald note aceording to the terms
thereol and, when due, all taxes, asscssments and other charges levied agalnst
anktl property; to keep sntd praperty free from all encumbrances having pre.
cedenen over this trust deed to complete all buildings In course ot coustructlon
or herealter constructed on - sald premises within slx months from the date
hereof or the date construction fa herenfter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or hapravement on
andd. property which may be damaged or destroyed and pay, when due, all
costs incurred therefors to allow henefielary to Inspeet sald property nt ali
times during conztruction; to replace “"f’ work or malerinfs unsatisfaclory to
beneticlary within fifteen days after written notice from hencliciary ol Buch
fact; not to remove or destroy nn[\; builiing or lmprovements now of hereafter
construcled on sabl premises; to keep all bulldings and jmproverwents naw or
Horeafter crested upon anld property In good repalr and to commit or suffer
no waste of sald premises; to keep all buildings, propcrtf' and {mprovements
now or hereafter erected on sald premiscs continuously Insured against loss
by fire or such other hazards as the beneffcinry may from time to time require,
i n ki not less than tho original prineipal sum of the note or obligation
secured by thls trust deed, In a company or compnnies acceptable to the bene-
ficlary, and to deliver the original policy of {nsurance in correet form nnd with
approved loss paynble elnuso in favor of the henefleinry attached and with
premium_ pald, to the {vrlnclpnl place of husiness of the beneficinry at least
fitteen days prior to the effective date of any such policy of insurance, If
sald policy o} Insutance Is not so tendered, the benellciary mny in Ita own
diseretion obtaln insurance for the benefit of tho beneficiary, which insurance
«IlmllI h(vl non-cancellable by the grantor during tlie full term ‘of the poliey thus
obinined,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, comditions and restrictions nffecting vaid property; to pay nll costs,
fres aml expenses of this trust, ineluding the cost of title search, ns well ps
tha other costs and expenses of the trustee tnewrred fn connection with or
in enforcing this obligation, and trustee's and ntlorney's fees nctunlly Ineurred ;
to appear in and defend any action or ['m)cm-nlhm purporting to aflect the gecur.
Ity hereot or the rights or powers of the heaeficlary or trustee: nnd to pay all
costs and expenses, including cost of evidence of t{tle and attorney’s fees In n
ronsonable sm (o be fixed hy the court, In any such nction or proceeding in
vhich the beneflelary or trustee may appear nm{ in any suit brought by bene.

2 to toreclose this deed, and ait said sums shatl be secured by this trust

The henelicinry Wil furnish o the grantor on written request therefor an
annual statement of account but shsll ol he ohitgated of required to furnish
any further statements of account.

It 15 mutually. agreed that:

1. 'In the event that any portlon or all of sald propecty shall be taken
under the right of eminent domaln or condemuntion, the heneficiary shall have
the right to commence, proseeute In it own naine, tppear in or defend any ac-
tion or {vroccmllngn, or to make nnhy compromise or settiement (n connection with
such taking and, if it so elects, to require that all or any portion of tho money's
payible s compensatlon for such taking, which are In excess of the amount re-
qulred to pay all reasonnble costs, expenses and nttorney's fees necessarily pald

In order to provide reguinrly for the prompt payment of snfd toxes, asscss.
ments or other chnrges and insurance preminrus, the grantor agrees to pay to
tha Imnnﬂclnrr, together with and In additlon to the mnnthf' payments of
srinclpal and Interest payable under the terms of the note or abligntion secured
herehy, an amount equal to one-twelfth (1/12th) of the taxes, nsscssments and
other charges due and Imynhln with respect to sald property within each sticceed.
ing twelve months, and also one-thirty-sixth (1/36thy of the insurance premiums
pavable with respeet to saaid property withln each succeeding three years while
this trust deed remains in offect, as cstimnted nnd dirceted by the heneficiary,
such sums to he credited to the principal of the loan untll” required for the
scveral purposes thereof nnd shall thereupon be charged to the principal of the

at the optlon of the heneficiary, the sums so paid shall be leld by
the beneficiary i trust ns n reserve account, without interest, to pay aaid
premiums, taxes, nsseasments or other charges when they shall become due
and pnynf:ln.

Witle the grantor 18 to pay nny nnd all taxes, nssessments and other
charges levied or nssessed agalnst said prnggrty, or any part thereof, hefore
the snme begin to bear Interest and also pay premlums on all insurance
}wllcll&s upon _sald property, such payments aro to be made through the hene-
fcinry, a8 aforessld, ‘The grantor “herchy nuthorlzes the beneticlary to Pny
any and nll taxcs, asscasments and other charges levied or imposed against
safd properly In the amounts as shown by tho' statements thercol furnlshed
by the collector of stch taxes, nsscssments or other charges, and to' pay the
insuranee . preminms k- the amounts” shown on the statements submitted hy
the Insurance enrrtars or thelr representatives, and to charge sald sums {o the
principat of the. loan or to withiraw the sums which mny he required from
the teserve nceotint, i nny, established for thnt purpose, “The “grantor agrecs
in-nev-event to hold the- hencflelary responsible for fallure to have any: Insur
nnee writdan or for any loss or damage: growing out of 4 defeet, fu any fn.

surance polley, and the honoﬂclnr{‘ herehy {8 anthorized, fn the event of any.
h

foss, tn compromlse and actile: with. any - insurance: company and " to o) pl{“ any
such Insurance recelpts wupon the obligations sceured by thia trust doad. In
compiting the amaunt of the indebtedness for payment and sntisfaction in
fali or wport -sale or other acquisltion of the property by the heneficlary ntter

or {ncurred by the grantor In such proccedings, shall be pald to the beneficiary
and appfied by it first upon sny reasonable costs nnd expenses and altorney’s
tecs necessarily pald or ineurred by the beneficinry in such proceedings, nnd the
balanco applled upon the indebtedness secured hereby; nnd the grantor agrees,
ab ity own expense, to take such nctions aml exeeuté such [nstruments as shail
he ncctcasnry In obtalning such compensation, promptly upon the beneflcinry’s
request,

2. At any time and from time to tme u{'un written request of the hene.
ficlary, payment of its fees and presentation of this deed and the note for en-
dorscinent {in ¢nso of full reconvoyance, for cancellntion), without affecting the
Tiabllity of any person for the payment of the Indebledness, the trusteo may (1)
consent, to the making of any map or plat of skl property; (b) Join In granting
any easement ot creating and restriction thercon, (¢) join In any subordination
or other agreement nflecting this decd or the len or charge hereof; (d) reconvey,
without warranty, nll or any part of the property. The grantee in any reconvey.
anco may be described as tho “person of persons legally entltled thereto” anmd
the reclinls thereln of any matters or frets -ahall be conclusive proof of the
t{u“lfﬂln;gsootllcrcn{. Trusfee's fees for any of the services In this pnrngraph
shall be $5.00.

' 3. Aa additional security, grantor hereby asslgns to beneficinry during the
continuance of these Lrusts all rents, jssues, roynltles and profits of the pros
perty affected by this deed and of any: personnl proporty locnted thereon, Until
grinitor ahall defnult In the payment of nny Indebtedness sccured hereby or n
the pertormance of any agreement, hervumder, grantor shnll liave the right to eol.
Teet nil such rents, $sanes, royalties and profits earned prlor to default as they
beeome due and payable, Upon any. defanlt by the grantor hereunder,. the.bene.
flclary ‘many at any’ time without notice, elther in person, h{ agent or hy . a re-
ceiver to ho appointed by “a eourt, and without regard to the adequncy of any
seenrity for the Indebledness herehy secured, enter upon and take ‘posscession. ol
snldd property, ar'any part thereof, In {ts own name sue for or otherwidn collect
the reata, fssues nnd profits, including those past: due and unpnlil, and apply-
the same, foss costs and expenses of o?urntlon and collection, Including renson-
ahin attorney's feex, upon nny indebtedness secured hereby, and in such order
ag the heneflelnry may determine, ;"; EF
y




4, The entering upon aud taking possession of sald property, the coljeetion
of auch rents, lssues and profita or the proceeds of flre and other insurance pol-
icies ur wm{ allon o7 awasda for any tablng or damago of the property. and
the application or release thereof, as al oressid, shall not cure or walve nny de-
fuu}:. orunoncc of default hereunder or invalldnte sny act done pursuant to
such mnotice,

5, The grantor shall nolify beneficiary In writing of any sale or con-
tract for sale of the abuve described })roperty and furnish beneliciary on
form supplicd 1t with such personnd information concerning the purchaser as
would ordinarlly be required of a new lonn applicant and shall pay benetlelary
n $5.00 service charge.

0. Time s of the cssepce of this Instrument and upon default by the
grantor in payment of any indebiedness secured hcrchr or In performance of any
agreement hercunder, the beneficlary may dectare all mums secured hereby lms
mcdhxtul{ due and Imynblu by dellvery to the trusieo of written notice of default
and clectlon to sell the trust property, which notlco trustee shall cause to be
duly filed for record, Upon delivery of sald notice of detault and election to sell,
the heneflciary shall deposit with the trustee thls trust deed and all promissory
notes and ts evidench expenditures secured hereby, whercupon the
teustees shall fiy the time and place of sale and give notice thercol as then
required by lnw,

7. After default and any time prior to five days hefore the date set
by the Trustee for the Trustes's sale, the grantor or other  person 80
privileged may pay the entire amount then due under this truat deed and
the obligationa avcured llwn-hf‘ (Including costs and expenses nctunlly ineurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
ot cxeveding $50.00 erch) other than such portion of the princlpsl na wonld
not then ba e had uo default oceurred nnd thereby cure the defaull,

8, After the lapse of such time as may then be required by iaw following
the recordation of said wotice of default and giving of sald notice of salo, the
trustee shall scll sald prepeety at the time and place fixed by him in sald notice
of sale, elther as a whole or in snlmrntu parcels, and In_such order an ho may de-
termine, at publio auction to the highest bldder for eash, [n tnwlul moncy of the
United States, payable at the time of sale, Trustee mny poatpone sale of all or
any portion of aald property by public announcement at such time ad place of
safe and from time to time thereafter may postpone the sale by publlc an.

pouncement st the timo fixed by the preceding postponement. The trustes shalt
deliver to the purchaser hls docd tn form as required Ly law, conveying the pro-
perty so golil, but without any covenant or warranty, expreas or lmplled. The
recituls In thy deed of nny wistiers oF facts shail be conclusiye proof af the
truthfulness thereof, Any person, excluding the trusteo but including the grantor
and the beneficinry, may purchase at the sale,

0. When the Trustee sells puranant to the powers provided herein, the
trustee shall apply the proveeds” of the trustee's sale as follows: ) Tu
the expessen of the rale including the compengation of the trustee, aml a
rensonable charge hy the altorney, (2) Tu the ohligation secured by the
thnst ddeed.  (3) Fo all persons having  recorded Hens  subsequent to the
interests of the trustee In the trust deed ns their Interests nppear In the
order of their priority.  (§) The surplus, i any, to the grantor of the trust
deed or to his sucvensor in joterest entitted o such sirplhis,

10. For any renson permlited by law, the beneficinry muy from time to
thine appoint n successor OF BHCCESBOMYE to any trustee named herein, or to any
suecensor trustee appoloted hereuncder, Upon such appolntinent and without con-
veyanee to the successor trustee, the latter shall be vested with nil title, powers
and duties conferred upon any trustee herein named or sppointed hercuntder. Each
such appoltitinent and substitution shall be made by written instrument executed
by the beneficinry, contalning reference to this trust deed aid ¢
reconsd, which, when recorded in the office of the county clerk or recorde
county or counties fn which the property ls situated, shall be conclustve proof of
proper appolntment of the successor trustee,

1. ‘Trustee aceepls thia trust when this deed, duly executed amd acknows
Jedged Is made n publie record, s [uruvhlrd by law, The trustee {s not obligated
to notily any party hereto of pending sale under any other deed of trust or of
any actfon or proceeding (n which the grantor, bmcflc(nr{ or trustee shait he o
party unless such action or proceedlag is brought by (he trustec,

12, This deed applies ta, dnnres o the benefit of, and binds )l partles

hereta, their heirs, legatees devisees, sdministrators, exccutors, auccessors and

The term “benefictary®” shall mean the holder and owner, including

edges, of the note secured herchy, whether or not nuined as a bheoetlcinry

Lercln, [ construlng this deed and whenever the context so requires, the wmas.

euline gender includes the fenlaine and/or neuter, and the singular number n-
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the cZand year first above written.

STATE OF OREGON
Ceuniy of Klamath

38. 73‘

/Lm &1 wﬁmwm/ (SEAL)

o c . i 2,7
/7//1(/4'%//(‘? /%1: victescd s e, (SEAL)
s

THIS IS TO CERTIFY that on this /' day of o October .. . .. R ] 69 |, Lolore mo, the undersignad, a
Notary * Pullic ‘ln|'r=’nd for sald county and stale, porsonully appaated the within namod = . .
& we o a e

o .
. N
.

CHRIS.E.. CHRISTENSEN. AND. MADELYN E, CHRISTENSEN, _husband and wife

_!o‘;ﬁa";;nrsonc\ly knq5§< lo be the idantical individua!l .8 named in and who oxocuted the forogoing instrument and acknowledged to me that

a
ey VS {
a .

N 4
2 TN TEST!MONY“W.‘lﬁ?/{E;OP‘. 1 have hereunto set my hand and alfi

Ly e "

ey, :.ﬁ;é%ﬁi};tﬁ'a'&;&ua frooly and voluntarily for the uses ond purpores thotoin axpressed.
8 ¢

M notarigl segl the duy ang yerdD) last obove wijtlon.
e e o

Loan No."...

TRUST DEED

LOAN ASSOCIATION
Beneficlary

Aller Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'YT USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN GOUN-.
T0 TIES WHERE

FIRST FEDERAL SAVINGS & yeEe-)

FEE $ 3.00

STATE OF OREGON | _
County of Klamath f 58

1 cerity that the within instrument
was received for record on the ..218¢T
day of _October = 19.57
at /U:.';,J)o‘céock/?e M., and recgrded.
in book .."17T 9. ....on page .52
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

WM D, MILNE .

Clerk

Count
o) F L b odind)

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald,

TO: Williom GANONG ererrerer § Trustes

The undersigned 1s the legal owner and holder of all indebtedness socured by the foregolng trust doed. All sums secured by sald trust doed
have been fully paid and satistled. You hereby are direcled, on payment lo you of any sums owing lo you under the torms of sald trust doed or
pursuant to sicilute, to cancel all evidences of indebtedness secured by said trust deed {(whizh are dolivered to you herewith together with said .
trus! deed) and to reconvey, without warranly, to the partles designated by the terms of said lrust deed the estale now held by you under the

same,

First Federal Savings qnd Loan Association, Beneficlary
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