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THE MORTGAGOR, W. Rouf d Barbara L. Roufs, husband and wife,

mortgages to the STATE OF ORELGON, rnnrcuwntwl and ncting by the Directorof Veterans' Affairs, pursaant to QRS 407030, the foallnw.
ing described real property located in the bl.:te of Oregon and County of | Klamth

Lot Seven (7) in Block Three (3) of MAZANMA GARDENS, accord:.ng to the official
plat thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, snd appurtenances inciuding soads and case :v‘ev 15 u‘l'f in connection
with the premises; electrie wiring and liuurz- furtace  aned heating e, water heaters, Duel sto “ taelex;  plumbing.
venllla!lng, water and frrigating systems; sereens, "daop v window s.'rmm-»; i blinds, shulters,; m!mwh, INRIRE . !lnm‘.mw amd  fluor
coverings, bulit-in_stoves, ove Mumr inks, ait condilioners, retrige {reezers, dnbhwi ;oandd sli Hixtures now or hereafter
mstalied i or on the presnlses] and any shrubbery, flors, or tmber n or h 1e 1 ted oy growing thereen: and any
replacements of any one or mor nt mv ror(xumk llm'\a. tre whole or in p.u' of which are hereby dectared 1o e appurtennst Lo the
land, and all of the rents, fsaues, and profits of the mortgsged property;

to secure the payment of Twelve Thousand Ni.ne Hmdred and ’.‘0/100 .— T e —. -'.- —v_ otlars

12,900,00 =

..-v. and interest thereon, evidenced by the following promiss

. . Yo o
I promise to pay to the STATE OF onpcoy . IWelve Thousand Nine Hundred and 1no/100
_— - - = ,900,00 = = =

. Dollars (8§ J.owith interest from the date of Initlal disburseinent oy the State of
Oregon, al the rate of four percent per annum on a prineipal balanes of i79 900 OO T Tor less and ) 2
percent per annum on the princlpal balunce fn exeess theveol, principal i inlmw.l ta be p.\m In lawtul money of the

United States at the oftice of the Director of Veterans' Affalrs in Satem. Oregon, as folluws: § 74‘00 =-T ="

December 15, 1969 = = == .y T4.00 on the 15¥ of each month =~ - ~-

) Tthereafter, plus one—tWEIfth of - = The ad valocem taxes for ench successtve year
on the’ prvm!qes deseribed in the mortgage, and “continuing Gntil the full amount of the principal, lnterest and advances
shall be fully patd, suct: payments to be applled first as inierest on the unpaid prineipal, the remninder on the principad.

Thc due date of the last payment shall be on or before . November 15’ 1992'

n the event of trunsfer nf pwrership of the premises or any part thercof, | will mminue to be ltable for p.\,munt
and (he balance shall draw Interest as prescribed by ORS 407.0 l) from dutl' of such transfer,
This note 13 secured by a mortgage, the terms of which are mage i/ part hcr('nl

elo. oo o

on or before .

.Qctober 21

The mortgagor or subsenuent owner may pay all or any part of the loan nt any time without penalty.

The mortgagor covumntw that he owns the premises in fee <Implc has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the clatms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter exlstlnf to keep same in 1;ond repalr; to complete all construction within a recsonable time in
; accordance with any agreement made between the partics hereto;
~
Not to permit the cutting or removal of any timber except for his own domestie use; not to commit or suffer any waste;
Not to_permit the use of the premises for any objectionable or unlawtul purpose;

Not to permit any {ax, assessment, Hen, or cncumbrance to cxist at any Hmu;

advances to bear internst as provided in the note;

Mortgagee Is authorized to pay all real grnpcrly taxes assessed against the premises and add same to the princl "t, each of the

To keep . all bull(llngs unceasingly tnsured durlng the term of the mortgage, against loss by flre and such other hazards In such

or nml in such an amount as shall be eatisfactory to the martgagee; {3 deposit with the mortgagee all such

r ;\l wing payment in full ot all premiums: all such insurance shall be made payable to the mortgagee; it

he mormmwr falls o eﬂcct the insurance, the mortigagee may sccure the Insurance and the cost shall be added to'the. principal,

deemed a debt due and shall he secured by this mortgage; Insurance ahull bc kept In force by the mortgagor in- case of fore-
closure until the perlod of redemption expires;
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8. Mortgagee shall be entitled to all compensation and damnges received under right ot eminent domain, or for any sccurity volun-
tartly released, same to be applied upon the Indebtedness;

.- Not to lease or rent the premises, or any part of same, without wrilten censent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ow ership of the premlses or any part or interest In same, and to
furnish a copy of the instrument of transfer to the mortgage: nn{ purchaser shall assume the Indebtedness, and purchasers
not entitled to a loan or 47 interest rate under ORS 407.010 to 407.210 shall pity interest as preseribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remaln in full force and effect; no instrument of
transfer shall be valld unless same contatns n covenant of the grantee whereby the grantee assumes the covenants of this mort-
Kage and agrees to pay the indebtedness secured by same. .

~-. The mortgagee mag, at his option, In case of default of the mortgagor, perform same in whole or In part. and all expenditures-made
in a0 doing including the employmont of an attorney to secure compliance with the terms ot the mortgage or the note shall draw
interest at the rate provided in the note and all such expendltures shall be immediately repayable by the morlgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements hereln contained or the expenditure of any portion of the loan for Purposcs
other thun those specified In the application, excepl by written permission of the mortgagee glven before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
Jnortgage subject to foreclosure,

The fallure of the mortgagee to exerclse any options hereln set forth will not constitute a walver of any right arlsing from a
.brewch of the covenants,

In case foreclesure is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

Upon the br h of any covenant of the mortgage, the morigagee shall have the right to enter the premlises, take possession,
volieet the rents, es and profits and apply same, less reagonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver io collect same.

‘The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, adrainistrators, successors and
assignid of the respective parties hereto,

It is distinctly understood ard agreed that this mortgage 15 subject fo the provisions of Article XI-A of the Oregon Constitution,
OHS 407.016 to 407,210 and any subgsequent amendments thereto and to all rules and ruglulallons which have been issued or may here-
after be issued by the Director of Veterans' Atfales pursuant to the provisions of ORS 407.020,
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WORDS: ‘The masculine shall be deemed to include the feminine, and the singular the plural where such connotatlons are ; '
applicable herein, . !
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IN_WITNESS WHEREOF, The mogtgagors have met their hands and seals this | 77 .

. (Seal)

: TR T S
- (Seal) ! B q : S A T s
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o (Seal)
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ACKNOWLEDGMENT

STATE OF OREGON. October 21 , 1969
County of R Klmth PR

Defore me, a Notary Public, personally sppeared the within named Glenw' ROUfsand Barbaral"' s Roufs, -

their

< his wite, and acknowledged the foregoing Instrument to be ... . voluntlary ‘| '

SYE s 5 o
act and deed, ‘

WITNES

Gl RN
Notary Public for

April 4, 1971
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MORTGAGE
Le... 13079

. TO Department of Veterans' Affairs

STATE OF OREGON,
County of KLAMATH

1
1 certify that the within was received and duly recorded by me in ... KLAMA PH..“,. ... County Hecords, Book of Mortgages,

No. M69 Page 8991 on the .2end day ot ....QCTOBER 1969 County KLAMATH
. By %/f ) ﬂ 42?(/0///{,.«/ ; Deputy.
Nl ) B

Fiied 10:35 at o'clock ...

M.
County Clerk = WM, D, MILNE /T/%/\%—/.}/ ﬂ ’4-3(2:"/\4«// Deputy.

After recording return to: . /
DEPARTMENT OF VETERANS' AFFAIRS ° iTtoine el . J

General Services Buflding
dk Salem, Oregon 97310

Forr L4




