1 j $a¥7 A O R-19703

06722 4 iz P 199

36228

TRUST DEED

VOI?/’Z K[/PAGI( 9 0 1 3

Qctober ., 1969
ENSEN, husband and wife

THIS TRUST DEED, made this l4th day of
LLOYD L, JENSEN AND AU

, between

<oy @8 grantor, William Gemong, , as trustee, and
FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Uniled States, as beneficiary;

WITNESSETH:

The gramtor irevocably arants, bargains, sells and conveys to the truslee, in trust,
property in Klamath County, Oregon, described as:

with power of sale, the

o

A

Lot 13 in Block 1 of BEL-AIRE GARDENS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.
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which sald doscribod real proporty does not exceod three acres, togothor with !l and singular the appurtenancos, tenements, hereditaments,
ronts, issues, profils, waler rights and other rights, casoments or privilogos now or hereatter Lelonyglng to, dotived from or in anywise apper.
laining to the above described premises, and all plumbing, lighting, hoating, ventilating, air-conditioning, refrigoraling, watering und lrrigation
apparatus, equipment and fixtures, togethor with all awnings, verotian blinds, floor covering in place such as wuallto-wall carpeling and lino
leum, shades and bulltin ranges, dishwashors and other builtdn appliances now or hotoalier installod in or used in conneciion with the above
describod promises, Including all intores! thorein which tho grantar has o mizy hereallor azyuire, for the purpese of securing porfonmance of i

euch agreement of the grantor borein centiined and the payinont of tho sum o£SEVNTEENTH0USAND FOUR HUNDRED FIETY. AanNO/
00 |

(5.. 17’450-00 ..} Dollars, with inlorest thoroon according to the terms of a promissory noto of oven date herewi h, payabie io the
beneliciary or order and_made bd the grantor, principal and interest boing payable in monthly installments of $. 1 A5 commensing
wererrereer i NOVEIDEL. 20, 0, 1969,

‘Fhis trust deed shall further seenre the payment of such additional money,
It any, as may he loaned herenfter by the beneficirry to the geantor or others
having an interest In the above deseribed {m;porl o B8 may be evideneed by a
nole or notes. i the indebtedness secured by this frust deed Is evidenced by
more than one note, the beneficlary tny credit payments reeelved by §6 upoin
any of sald notes or part of any payment on one note and part on another,
as tho Leneficiaty may clect,

The grantor hereby eovennnts Lo amd with the trusiee amd the heneflelary
herein that the sabl premises and property conveysd by this trust deed are
tree and clear of all “encumbranees and that the “geantor will and his helrs,
excecutors and administrators shalt warrant and defend his sald title thereto
against the clakns of all persens whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thercol and, when due, all taxes, nssessmentd and other charges levied agnlnst
safd propertys to keep sald praperty free from ali encumbrances having pre.
cedenee over thls trust deed) to complete all huitdings in course of construction
or herealter constricted on sald premises within six tmonths from the date
hereo! or the iuto constrnction 18 hereafter commenced: to repaie ond restore
promptly and In good workmanllke manner any bullding or linprovewmcut on
suill property which may be damnged or destroyed amd pny, when due, all
costs fneurrcd thercfor; “to allow heneficiary to uspect sadd property at ail
times during construction; to replace un{ wotk or materinls unsatizfactory to
beneficinry within fifteen days after writien notlee from heneflelary of such
fact: not to remove or destroy nn% building or Improvements now of hercafter
constructed on sald premises; to keep all huildings and bnprovements now or
hereafter “erected upon said prmﬁrrly In good repair and to commlt or sulfer
no waste of sabl peemises; to keep nll buildings, propv-rtf' and tmprovements
row or hereafter erected on sald premises continuonsly Insured against loss
by fire or such other hazards as Lhe beneficiary mny from time to time requiro,
fit n sum not less than the original principal sum of the note or obligation
sccured by thia trust deed, In a company or companies aeceptable to the hene.
ficiary, nnd to deliver the original poiicy af Insurance in correct form nnd with
approved loss payable clnuse in favor of the benefielary attached and with
premium pald, to the Prlnclpnl place of huslness of the Leneficiary at least
fi*teen days prior to the effective date of any such fmllcy of insurance. If
sald policy of insurance Is not so tendered, the hencliciary mny ln'l(n awn

defadt, any hadance remnindng i the regerve aeconunt shall ba eredited to the
indebtedness, 1f the reserve necount for taxes, o WRSIIPNLS, fnsnrance preminms
aml other chiurges s not aufficient nt any tin the payment of wuch charges
n3 they become due, the grantor shall pay the deficlt 17 (he benetiviney upon
demund, el Af ol pald within ten days after such deoud, the heneficlary
nmr (Lt option mdd the nmounl of " aueh defielt to the princlpal of the
obligatton seeured herehy, co

Should the.grantor fat to kerp nny of the foreguing vovenmts, then the
henefteiary may ab its optlon earry out the same, and alf {ts expetlitures there.
for shall deaw” Intetest ot the rate epecified in the note, shall be repaynble by
the grontor on demand and shatl be sectred by the Yenm of this trust deed. In
this connection, the heneficlary shall have the right fn ita discretion {o complete
nhiy Improvements made on gald premises and al=o to weke such repuirs to aaid
property as ln its gole diseretion It may deem necessary or advisable,

The grentor further agrees to comply with all jnwa, ordintnces, regulations,
covenants, conditions and sestrictions affecting sald property; to pay all costs,
fees and expenses of this teost, Ineluding the cost of titlo s=arch, ns well s
the other costs and expenses of the trustee focuered {n conncction with or
n enforeing this obligation, sml trustes's il nttorney's fecs actually fneureed;
fo nppear fn and defend nny 01 or [r»rocu-dlnu purporting to afteet the secur.
ity lhereol or the rights or ‘powers of the heneficlury ‘or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees In s
reasonable sitm to ho fixed by the conrt, In nny sueh netion or proceeding in
which the henclleinry or trustee may appear nmf in any sult hrought by hene.
f]llrlnlr,v to foreclose this deed, and all said sums shall e seeurcd by this trust
deedd,

The heneticiary wil furnish to the grantor an wrillen request therefor an
annual atatement of acconnt but shall not he obligated or required to furnish
any further statements of account,

It is mutually agreed that:

L In the cvent that any portlon or all of sald pmpvrle/ shall’ be {nken
under the right of emnlnent domain or condemnation, the beneflelary shall have
the right to commence, prosecute in its own name, appear in or defemd any ac-
tion or | or to make any compromise or scttlement fu connection with

discretlon “obtein fnsurance for the beneflt of the heneficlary, which ins
tzl'mllI lm‘ non-cancellable by the grantor during the full term "of tho policy thus
ohtnined,

In order to provide regulnrly for the prompt payment of sald taxes, nssess.
ments or other charges and Insurance premiems, the granior n%zrccs to pay to
the lwnellclurr, together with and In addition to the monthly payments of
l)rlnchml and luterest payable under ihe terms of the note or obligatlen secured
terehy, an amount equnl to one.twelfth (1/12th) of the taxes, assessments and
other charges due and fmyuhlu with reapect to sald properly within each succord-
ing tweive months, and also one-thirty-sixth (1/38th) of the Insurance premiums
payable with respeet to sald property within cach miceecding thren venrs while
this trist deed remains In effect, a9 estimated and directed by the breneflclary,
such sums to bhe credited to the principal of the lonn until requiced for the
severnl purposes thereof and shall thercupon be charged to the {xrlnclpnl of the
loan; or, at the opilon of the heneficiary, the snms 8o pald sliall be held hy
the bLencficlary in trust -ns n reserve account, without' Interest, to pay snld
premiums, taxes,” assesaments or other charges when they shall becomo due
and _payntte.

While the granior Is to pny any and all taxes, nssessments and other
charges levied o nssessed agalnst sl pra&vrty, or any part thereof, heloro
the same hegin to hear interest and also pay premiums on all Insurance
l)nllc!cs upon sald property, such payments are to he made throup;h the bene-
lelary, as nforesald, The grantor hereby nuthorizes the beneflclary to pay
any -amd all taxes, nsseasments and other charges leviad or 1 ngainst

t
such tuﬁinu amdl, If It 80 eleets, to require that all or nny portlon of the money's
payable as compensation for such taking, which are tn excess of the amount, re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or lnenrred hy the grantor In such procecdings, shall be pald to the beneflcinry
awd applied by It first upon any reasonahle costs and expenset and attorney’s
fees necessarily pald or Ineurred hy the henetielary i such proceedings, and the
balanco applicd upon the indebtedness secured hereby; and the grantor agrees,
nt ts own expense, to take such actions und exccote such Instruments as shall
be necfcssnry in obtalning such compensation, promptly upon the benetlctary’s
request.

2, Al uny time and from time fo tine u{vun wrltten request of the bene-
feiary, payment of Its fres and presentation of this deed and the note for en-
dorsement " (In case of full reconveynnce, for eancellntlon), without affecting the
llnhlllt?' of any porson for the psyiment of the Indebtedness, the trustes may (a)
consent to the making of any map or rlnb of salil property; (h) Join in granting
any eesement or creating and restriction thereon, (¢) joln n nn{y subordinntion
or other ngreement nffecting this deed or the licn or charge hereo 3 (d) reconvey,
without warranty, all or any part of the property, The grantce In any reconvey-
anco iy be described ns the “person or persona legnily entliled thereto” and
the recitala thereln-of any matters or facts shall be conclusive proof of the
‘{“%‘l‘f"”";‘:-‘m“l“m’r' Trustee’'s fees for any nf the services in this paragraph
shall ho $5.00.

3 As additlonal sceurity, geantor hereby nsslgns to heneflclary during the
th these trusta nll rents, lssues,” royaliles nnd profits of the pro.

. snfd property In tho mmounis ns shown by the statements thereof furnished
by the collector of auch taxcs, nssessments or other charges, and to pay the
Insttranee “premivms in the amounis” shown on the ‘statements submitted by
the hastiranee eartfers or. their representatives, and to charge. snid sums: to the
prinefpnl of the loan or to withdraw. the sums which may be requlred from
the reserve nccount, It any, cstabiished for that purpose, The ‘grantor ngrees
in no-event to hold the beneflclary responsible for fallure to have any insur
anee written or for-any losz or damage growlng oub of & -defest (n any in-
surance policy, and the bencﬂclur{ herehy 15 nuthorlzed, in*the: event o
lods, to compromise amd settle: with any ‘Insurance company nnd to a pl{‘ X
riteh inpuranca recelpis upon the obligntions sccured by this trust deed. In
computing the amount of the indebtedness for payment and satisfaction In
full ‘or upon anle or other acquisition of the property by the heneticlary atior

0
perty atfected by this deed and of any personal property located thereon, Untit
grantor shall delault fn the payment of any indebtedncsa aeenred hereby or in
the performance of any ugreeincnd herettnder, grantor shall have (he right o col-
leet all such rents, fasucs, roynlties and profits enrned prior to default as they
heeome due and payable, Upon any default by tha grantor hereunder, the hene
ficlary ‘may at nny time without, Rotiee, elther in person, iy agent’ or hy a re.
celver to Do appointed by - court, and without regard to the ndeqliney of any.”
scenrity for the fndehtedness hereby aectred, enter upon” and. take ‘possession of
snld ‘property, dr any part thereof, In its own name sue for or otherwlse colleet
the rents, fssties and “profila, including those past due and unpild, dnd apply
the sumne, less costs and expenses of operation and collectlon, including ronsot.
able attorney's fees, upon nny Indebtedness sceured herehy, and In such order
a8 the beneflctary may determine,




4. Tho entering upon and taking pouscanion of said property, the collectlon nouncement at the thne fixed by the precoding poatponomont, The truatee ahall
of auch rents, jusues nn( proflts or the proceeds of firo and other nsirance pol. dellver to the purchnaer his deed in form aa reiquire by law, conveying the pro-
icles or oomrensntlun or awnrds for any taking or damngo of the property, and perty se sold, hut without, Ay Covennnt or warrunty,” express or Implled, The
the application or relense thoreat, ns aloresnisi, shall not curo or walve ahy de- reclints In thy deed of any matters or tacts shall ho eonclusive proof of the
fault or notlce of default hercunder “or invalldate any nct done pursuant to truthfulness thercof. Any person, excluding the trustee but Including the grantor
such notlee, amd the beneliclary, iy purchase at the sale,

6. The grantor shall notify heneflclary (n writing of any wale or coy- U When the Truster sells purstiant to the powers provided hervin, the
tract for snlo of the ahove deserihed }xrnpurty and furnish henoflclary on n trustee shall apply  the proceeds of the trustee's snle oy fullows: (1) T
form mprlh‘d it with such personn) fn ormation mncrrnlnsc the purchnser an the cxpennes of the sale tucluding  the compensation of the trustee,
would ordinarlly he required of n new loan applicant and shal} pay benetieiney rensonble chirge by the sttorney,  (2) To fhe obilntion mecured by  the
n $5.00 pervice charge, trust devd, () o al) persons having  reensded  flens subwequent  to the

Interesta of the trustee fn the trust ddeed ws thele nterests appenr in the

6. Tlna is of the essence of this instrument nnd upon default by the order of their priority, (1) The Kurplos, I any, 1o the grantor of the trust
grantor in 1'mymv.-nt of any Indebtedness securcd hurchr or In pertormance of any deed or to hix sweednsor i fterest entitied to sueh aurplus,
agreement hereunder, the benefletary mny dectare all sums secured hereby im.
medintely dus and ,myul;lc by delivery to ‘the trustee of written notice of default 10, Yor any reason permitted by law, the benetlctary may Srom thee Lo
and cicctlon to sell the trust property, which notleo trustee shall enuse to be Hme appoint n successor or BUCCEASOPY L0 NNy trustes named erein, or to any
duly fited tor tecord. Upon dellvery of ‘sald rotice of defuult and election to acll, successor trustee appolnted hercunder, Upon auch appolntment s without con-
the heneliclary hall deposit with Lthe trustee this trust deed and all frromissory veyanee to the successor (ruster, the 1atter shall be vested with all title, powers
notes and  documenta evidencing expenrditures accured hereby, whereupon the and datles conferred Hpon any trustee hereln named or appolnted hereunder, Bach
trustees shall 8%, the time and place of sale and give notlice thereof “us then stich appolntment and substitution shalt be made by written fnstrument executed
required ‘by law,* « by the beneficiary, contalulng reference to this trust deed and 1w place of

. recond, which, when recordedd in the office of the county clerk or recorder of the

7, After defanlt and any thne prior to flve dnys before the date set oty or connties in which the property Iy situated, shall be conelusive proot of
by the Trustee for the Trustee's  sale, the grantor op other  person  so proper appointment of the successor trustee,
privileged iy pay the entire tmount then due under this trust deed  and
the obligntions secured umrvhf' Uncluding costs and expenses actually fncurred o Trustee aceepts this trust when this decd, duly ey 2 and acknow. " o — . - Y e e (AR b Ut
in enforeing the ters of the obllgation and trustes's and attorney’s  feey ledged 18 made # publle record, us ,xrovhh-d by law. The trustee |8 not oblignted 5 S E ¥ , : : L by P‘ H
ot exceeding $50.00 ench) other than auch portion of the principal as would to notlty any party hereto of pending sale Gider any other dued of trust or of H ‘

1';'?!',‘57’"{"\"&;"’17 T
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party untess sl action or proceedlng s hrought by the trustee, i
8, After the lapse of such time ns may then be required by law following B . : : [
the recordation of sald noliee of detault and giving of said notfee of sale, the 1 This decd npplies to, nyres Lo the Lenelit of, and binds sl parties
trustec shall aell sald property at the thne and place fixed by Rim In said notice hereto, thelr heiry, legatees devisees, adiinistrators, execulors, successors nnd
of sile, either as o whole or in wlmrulu parcels, and in such order ns he ma de- nssigns, The torm “henetiziary’ shall mean the holder and owner, including
termine, at public anction to the iighest bidder for eash, In lawful maney of the pledgee, of the note seeurerd hereby, whether or it tamed ax n heneficlary
Unlted States, payable at the time of sale. Trusteo may postpone sale of all or iereln, In- construing this deed and whenever the context so requires, tho mas.
nn[v portlon of safd woperty by public announcement nt such time and plnce of cutiue gender includes the feminine and/or neuter, and the alngutar number in.
snfe and from tlne to tine thercalter may postpone the eale by public an. tludes the plural,
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not then be “due had o defanlt weearred and thereby cure the detnult, any actlon or proceeding n which the keantor, heneficinry or trustee shall e s b N e i ; | % } i i - L ", {
J

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal Ehe day and year first above wriiten.

/5/;/ “ ' A (SEAL)

oy e
Ao lltaey Sz (SEAL)
STATE OF OREGON 7 4(7( 77
County of Klamaih sa. [/, /
5 69
THIS 1S TO CERTIFY that on this . / ?..day of ....... Q¢ctober = G e 18 -+ belore me, the undersigned, a

Notary Public In and for sald county and stale, parsondlly appoarad the within namad ., Lo - o
[T ..‘.......,..M..A.A...'LLOYD...L,-.JENSEN-~AND»'AUDREY»»A.».AJENSEN,-“hUSbﬂndV and.wife. .. .. . -

to me porsonally known fo be the identical individual §.. named in and who exocuted the foreqgoing ins'rument and acknowledged to me that

.they.. - executed the same froely and voluntarily for the uses and purpcsea thesein oxprossed,
‘iN."I"i:':STlMONY:'WHEREOF, [ have hersunto set my hand and affixed myCnetarial seal tho day and_yoar laat above wrimyn‘
" W " 3 ‘. /!

44 [T

ﬁbtmy ui:-!k; for 'O‘ré« n
My commission oxplres:

Loan Ne, ..o . STATE OF OREGON} ss

; ‘ County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the.. 22

day of .. October . 1969,

(DON'T usE Tiis at B212 o'clock ~P.M., and recorded
BPACE; RESERVED

FOR RECORBING in bOOkM.-.6..9 O pqge9013

Grantor LABEL IN COUN. Record of Mortyages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & “aeen Witness my hand and seal of County
LOAN ASSOCIATION atfixed.
Bsnefictary

Afier Recording Return To: s R D oy N
FIRST FEDERAL SAVINGS County Clerk

540 Main St

Klamath Falls, Oregon Fee 3.00

Se
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REQUEST FOR FULL RECONVEYANCE

'Ta bo used only v;'han obligations have been paid,

5

e

TO: Willlum Ganong. + Trustee

Tho undersigned is the legal owner and helder of all indebledness secured by the foregoing trust deed. ' All sums secured by sald trust deed
have beer fully pald and satisfied. You hereby are direciad, on payment lo you of any sums owing fo you under the terms of sald trust dosad or
pursuant to ‘statute, to cancel all evidences of indebledness secured by said trust doed (which are delivered 1o you horewlth together with said
trust deed) and lo reconvey, without warranty, to the partles designated by the terms of sald trust deedl the eslate now held by you under the
same, -

First Federal Savings and Loan Association, Beneficlary
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