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Y of the County of. ....Shasta . AL .., for and in copsideration of the sum of s ,

¥ FIPTEEN. THOUSAND. NINE HUNDRED. SIXL 10 ) Dollars (ﬂﬁ.,.ﬁ).g.(?..-.QQ), (0. 3 ¥
in hand paid, the receipt whereof is hereby acknowledged, haS granted, bargained, sold and conveyed, and .
by these presents do2... grant bargain, sell and convey unfo MADISON ERNEST, GREEN L.Aan estate. : S " A : e A WV,
in.,.f‘ee...simpl.eu.as...i;.o...an..Jmcliy.i.d.ed;..O.m@...hglf Thtercst, ang LOUTSEH RARG e ‘ i {17 5 ,!,. ]
GREEN, .an.estate.in.fee.siuple.ag %0, an.undivided one half in i -' a A NS
tenant s.. LI COMMANL s [T PORRNS 1 7.1 (-
of California...., the following described premises situated in amatl .. rereserepres County, State of
Oregon.. East half Section 16, the lest half of tne
Southeast ouarter of Section 9, all in Township 41 South, Hange 7

h Fast, Willamettc Meridian, Oregop.
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J PARTIAL aRLEASE PROVISION: So lohg as the note gocured by this mortgare
Y T5rot in default, vpartial releases may he made at any time, and fron
time to time from this mortgare for parcels containing a minimum of 20
acres per releasc; the release vilue to be determined by dividing the
then-remaining balance owed on the note secured hereby by the number of
acres then-encumbered, and multiplying by the number of acres to he
released. A 60-foot right of wav shall be resarved Lo any
remaining encumbered hernby. Mortg;gor,,its suCcCessors or
to pay costs to effect reledses.! :
The Mortgarees, their heirs, dovisees, leratees, administrators, exacutor
or assigns, shall make payment in full on or before June 1 1970 of the
Tirst Fortgape and Hote in the orisinal amount of £21,600.00 in favor
of William H. Ott, a single man, and Brma Karns, a married woman,
recorded Aoril 20, 1960 in lortgare Vol. 195, page 537, rccords of
¥lamath County, Orepgon, the current unpaid balance of which is 713,600,00
and hereby indemnify and arree to save harmless the mortgagor, its
- successors or assipns, of and from any default in connection with the
obligzation secured by caid TFirst lortgape. In the svent. such payment
on the obligation secured by said Pirst MHortgage shall be in default,
mortgagor under this mortgare may make payment thercol at ivs option
and credit such payment to the next payment or payments of the
obligation herein secured. '
APPROVED BY:

|

S edsomiEiadl o

fadison brnest Green

- _,L/ i
ptnas Ynorgaael “Heen
Tovise Margaret Grien

Together with the tenements, hereditaments and qppurlenances thereto belonging, or in anywise appertaining.
- To have and fo hold the same with the appurtenances, unto the said.. &adis‘o,n...Ernm.s.t...Gme‘en.‘.é.m.d..
Louise.Margaret..Green,thelr.. - e bt es b R0

v heirs and assr%ﬂs {g‘r'e‘;e-r.
THIS CONVEYANCE is intended as a Moyf%fe to secure the payment of the sum ot FLE TEEN
D : HUNDRED SIXTY & NQ (o o oo e bt e S
00Q......) in accordance with the terms of.... ... ....certain promissory note. 'am;ahvmx
hilfnwtopaxarmbstantial xopys 8 COpY of which is attached hereto as Exhibit 4.
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le mortgagor warrants that the proceeds of the loan represented by the above described note "”'",.",- this
mortgage are:
L R mmaM@thmeim‘mwfmbmwrh;ddmmciocdtmd:oumowxﬁwbum@mcﬂax
tiesctzelowx
(b) for an organization or (even if mortgagor is ajnatural person) are for business or comumercial pur-
poses other than agricultural purposes.

. Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thercof as above provided, then the smd Madiszon Ernest. Green. and. .

LOLllS(-‘ Tyiarffam Green L

.................. andthelr e

Mortgnge and sell the premises above described with all :md evuy of tlw nppurtvnnncos or any part l/wruui
the manner prescribed by law, and out of the money arising|from such sale, retain the said principal, interest .uul
attornoy's fees as provided in said note, together with the and charges of making such sale and the sur-
plus, if there be any, pay over to the said... JPleszant &(g LEnterprises, a limited
spartnership,.its. gccensors. e TR L dTerr&or assigine

:Witness > Wil QOetober X, 19 69
I’LV"GANT “ﬁiyﬁ F‘it)ﬂ'[b"f),

“IMPORTANY NO‘NCEx Dalete by lining out, whichever warranty {a) or
{b) is not appli \f warranly {a) Is applicably, the morigages MUST LA linmited. pnrnncr hip. .

PP

. comply with the Truthe ln-lend!ng Act and Regulation Z by moking re-
mb AT

quired disclosures; for this purpose, if this Jnstrument is to be a FIRST BY . /’?
lisn Jo finance the purchase of a dwelling, use $-N Form No. 1305 or U h

equivalent; if this Instrument Is NOT to be a fint Hen, use S-N Form . OT 7 I‘“C('T‘OFOI‘
No. 1306, ar squlvalent. (}Qne i)

"I‘J_L Partner

{FORM No. 7)
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.

e iieeeeevennn. Deputy

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the

MORTGAGE
AFTER RECORD!NG RETURN TO
son Ernest

County of.
i

lad

9., atioeee0’clock. ..M.,

-and - recorded-in-book =
page.....e.........Record of Mortgages

of said County.

STATE CF OREGON,

By
G

iy
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TO a42C

{Partnership)

®

STATE OF CALIFORNIA : }
85,

COUNTY oF__.Shasta
on.Octoler 17, 1969

hefore me, the undersigned, a Notary Public in and for said State, personally appeared

D. Thomas McGregor and G. uW. Coffman

o
ithe within

to ‘be two of the partners of the partnership ) l
N + N} . *

that exceuteg~the within instrument, and acknowledged to me ment an

that such plrinereship executed the sapye.

nd affixed
written,

pires-5/15/70

Name' (Typed or Printed)
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INSTALLMENT NOTE
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$15,960.00 Redding, California
: October 14, 1969

,in installments as herein stated, for valuefracéivad, PLEASANT

VALEY¥ ENTERPRISES, a limited partnership, promises to pay to
'MADISON ERNEST GREEN, an estate in fee simple as te an undivided
one half interest, and LOUISE MARGARET GREEN, an estate in fee

simple as to an undivided one half interest, as tenants in common,

the sum of FIFTEEN THOUSAND NINE HUNDRED SIXTY and NG/100 DOLLARS, e
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with interest from on unpaid R N I el (i LS ,;{

principal at the rates hereinafter stated; principal and interest

payable in installments as follows:

Interest only, at the rate. of seven (7) ger cent

per annum on the unpaid principal, payable quarterly
on January 1, April 1, July 1, and October 1, 1970,
and on January 1, April 1, July 1, and October 1, 1971;

Interest from Cctober 1, 1971 on unpaid principal at
the rate of six (6) per cent per annum, payable with
principal installments;

Principal payable in installments of ONE THOUSAND
FIVE HUNDRED NINETY SIX and NO/100 Dollars, or more,
on the lst day of each October, beginning on the lst
day of October, 1971;

and continuing installments until said principal and
interest have been paid.

The privilege is reserved of making partial payments to apply on

the principal hereof in accordance with the provisions of the

mortgage by which this note is gecured. Any sum pzid for partial

releases under the mortgage which secures this note shall be

credited toward the next'payment or payments due of principal. As
each annual princiel payment is made,‘cradit shall be given toward

payment for future releases.

kPayor. its successors or assigns, resarves the right to prepay the
balance of this note without penalty any time after January 1, 1970.
The payees under this note, their heirs, devisees, legatees, admine
istfators,iexecutors‘or assigns éhall make paymeht in full on or"

vbafore June 1, 1970 of the First Mortgage and the in the original’

jamount of $21,600.00 in‘favor‘of William H, Ott, a single man, and

Erma Karns, a married womnn,‘as Joint Tenants, recorded April 20, 1960V
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ih(Mortgage Volume 195 page 537, Records of Klamath County, Oregon,

thé current unpéid balance of which is $13,600.00; and hereby
indemnify and ‘agree to save harmless the payor, its successors or
assigns, of and from any default in connection with the obligation
'secured by said First Mortgage. In the event such payment on the
obligaution secured by said First Mortgage shall be in default,
payor under this note may make payment thereof at its option and
credit such payment to the next payment or paymeats of the obligation
of this note,
Should default be made in payment of any installment or principal
or interest when due the whole sum of principal and interest shall
become immediately due at the option of the holder of this noté. ‘
Principal and interest payable in lawful money of the Unitsd States,
If action be instituted on this note, PLEASANT VAKKEX ENTERPRISES,
& limited partnership, promises to pay such sum as the Court may
fix as attorney's fees.,
This note is secured by a mortgage.

PLEASANT WAEERY ENTERPRISES,

a limited partnership,

by

U, Thomas McCregor
General Partner

by,

C, W. Corfman
General Partner

The above and within terms hereby
accepted and agreed to.
STATE OF OHEGUNﬂF

County of Klamath
Filed for record at request pf
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