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THIS, INDENTUR WITNESSETH That.. PL-—"
limited partnership _ R B

:%;f the County of .. Shasta | Lorni for and in wnsndemt:on oi lhe sum ol

FLEVEILTHOUS D STX. HUND 21D IHIRTY. & H0/1.00 Dottars (8.1,630400), 0

§n hand paid, the receipt whereof is hereby acknowledged, ha &. granted bargamed sold and conveyed and

by these presents do.28. grant bargain, sell and convey unto il L)l OH. EReST Githil!

in. fes. simplemasmLQman”undiyiqedmonambal

GREEN,.an . estate din. fee sinnle. as Lo an.ung

tenantwvln COMmon. . . - dtheCowﬂyof LSCLYOU

of. .California , the followmg descnbed premises situated in Klamsg e County State of
Oregon L to-wit: Horthwest cuarter Section 9, Townskip L1 South,

Range 7 Bast, Willamette lMeridian, Oreron.

%%ARTI&L RELEASE PROVISION: So long as the note secured by thie mortgage
“1s not in default, partial relesces may be made at any time, and {rom
time to time from this mortgare for parcels containing a minimum of 20
acres per release; tin release value te be determined by dividing the

then~remaining balance owed on the note sccured hereby by the number of

acres then-encuwrbered, and multiplying hv the mumber of acres to be
relensed. A 60~ foot TL“hL of way shall be reserved to any parcel
remainine encumbered hereby. HMortgaror, its succersors or n)ulrn
to pay costs to effect releases.

The Vort arees, their heirs, dnvisees, legatecs, adminis Lrators,
xecutorc or ae ipne, shnll make payment in f;ll on or before June
1, 1970 of the Tirst iortrnwc and Hote in rh original amount of
“?l ,600,00 in favor of William H. Ott, a sincle man, and Erma Karns,

a m.rfled woman, recorded April 20, 1660 in Yortgare Vol., 195, pare 537,

records of Xlamath County, Oregon, the current unpaid baﬁanon of which
£13,600.00; and hereby indnmnify and agree to save harmless the
mortgagor, its successors or ascisns, of and from any default in
connection with the obligntion secured by said First 1orbﬁa
the event such payment on the obligation secured by £
shall be in default, mortgagor under this nortgage “wv mdkn payment
thereof at its option and credit such wavmnnt to the next navmon( or
payments of the obligation herein secured.

APPROVED BY:

Y - v
Zééﬁz 44?9”*%527442@2i1fgizﬂﬁb'u

Madison Ernest Green

*)694&@,&'%\ ol JL oW,

Louise Margaret Grben

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said... Madison Brnest Green and.
Jouise Margaret. (reen,. their

helrs and asstgns Iorever
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of .. ELEVEN
THQUSAND. STZX. HUMDRED .THIRTY. & NO/100=msmmmemmaa i mm c i a o o
($.11. 630 00....) in accordance with the terms of a . cerlam promissory nole ....... aftwbietrth
ﬁﬂ@wmgﬂnxwwfmuﬂxwﬂx" & copy . of wniler attached hereto as Exhibit 4.
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The mortdagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are: '
Caicmiarthoduk szt gudocsxpersarat tana iy, iouse Holo “oY A ENEnILLral HOYIvses: (seo T Impottant Ny-
Hrpchninwd,
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-
poses other than agricultural purposes,

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be nlddt' in payment of the principal or in-
terest or any part thereof as above provided, then the said . Madison Ernest Green and |
Louise Margaret Green. e

. and .. thei 1r v lcgal repres cntnlwes or nwgns may Iorcclose the

Mor(gagc zmd sell the premises abovc descnbed w:th all and every of the appurtenances or any part thereof, in

the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and

attorney’s fees as provided in said note, together with the costs and chardes of making such sale and the sur-
plus, if there be any, pay over to the said ... Pleasant ‘g% Aoy snterprises,. dts. .

SUCCERSOYS . o L L hebescor ass:gns.

Witness ...ouy. ... ...hand.a. this 1hth. day of .. (LR 6969 .
PLI 'IS‘E);,I T 'J:(Xﬁvé Bl éJ)' 'z'ir”rﬂfiiriﬁ,

a limited partnership

i
L

*IMPORTANT NOTICE: Delete, by lining out, whichever warianty (a) or
{b} is not applicable; it wartanty (a) is applicable, the moriguges MUST
comply with the Truth-in-lending A¢t and Regulation Z by making re-
quired disclosures; for this purpose, if this insirument is to be o FIRST
lten to finance the purchase of a dwelling, use $-N Form No. 1305 or
equivalent; if this Instrument is NOT to be o first lien, use $-N Form
No. 1306, or equivalent,
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I certify that the within instru-

ment was received for record on the

ereeeeeseenenen. day of.

Green
ornia

a
“

Ead

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

....Record of Mortga

i

Irnes
Cal

Witness my hand and seal of

County affixed.

MORTGAGE
{FORM No. 7)

AFTER RECORDING RETURN TO

rris,

County Of ...
ison

ad
.0, Box 531

¥
viens|| Do

STATE OF OREGON,
and recorded in book.....

of said County.

7o 44z ¢
(Partnership)

)

S’I'AI‘ OF CALIFORNIA } o
58.

county oF___Shasta

on-Qctober 17, 1969

hefore me, the undersigned, a Notary Public in and for suid State, personally appeared

D. Thomas McGregor and C. Coffman TS fewHMn
» ’ NS T

T
‘*”"‘EJ 0k av’:g 10 me L

ment. and.

to he_ ] of the partners of the partnership

tliat excetted the within instrument, and acknowledged to me
that such pargnership executed the same.

STAPLE HERE ———)_1“:_
=

d affixed
vritten,

Maxzine DeBobr-lMy comm. expires 5/15/70 " ' L e
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EXHIBIT A
INSTALLMENT NOTE

$11,630,00 | Redding, California
o October 14, 1969

8031

In installments as herein stated, for valus féceived, PLEASANT
YXEXKBY ENTERPRISES, a limited partnership:.promises to pay to
MADISON ERNEST GREEN, an estate in fee simple as to an undivided
one half interest, and LOUISE MARGARET GREEN, an estate in fee

simple as to an undivided one half interest, ac tenants in common,

the sum of ELEVEN THOUSAND SIX HUNDRED THIRTY and NO/100 DOLLARS,

with interest frem on unpaid

principal at the rates hereinafter stated, principal and interest

payable in installments as follows:

Interest only, at the rate of seven (7) per cent

per annum on the unpaid principal, payable quarterly
on January 1, April 1, July. 1, and October 1, 1970,
and on January 1, April 1, July 1; and Octobar 1, 1971;

105

Interest from October 1, 1971 on unpaid principal at
the rate of six (6) per cent per annum, payable with
prinecipal installments;

Principal payable in installments of ONE THOUSAND ONE
HUNDRED SIXTY THREE and NO/100 Dollars, or more, on

the lst day of each October, beginning on the lst day
of Octobsr, 1971; )
b s

Lot o Lot

and continuing installments until said principal and
interest have been paid.

The privilege is reserved of making partial payments to apply on

Vi

R ) . ! : g i ¢
the principal hereof in accordance with the provisions of the ‘ S R E ) IRV ;%K

mortgage by which this note 1s secured. Any'sum paid for partial

releases under the mortgage which secures this note ghall be

eredited toward the’next payment or payments due of principal. As
each annual principal payment is made, credit shall ba given toward

péyment for fﬁture releases,

'Paydrg its successors or assigns, reserves the right to prepay the
balance of this note without penalty any time after January 1, 1970.
The'payees under;thié note; their heirs, devisgees, legatees, admin-

'istratdrs, oxecutors or assigns shall make payment in full on or

before_Juné 1, 1970 of‘the Firét Mortgage and Nots in the‘original
amount’of $2l,600.00‘in fav§r of William H. Ott, & single man, and

Erma*Karné, a méfried‘woméh,'és‘Jbint_Tenahts.’recorded April 20, 1960




i i ' r‘r‘p-—** --ﬂ"'-f ~""“;(:“"

e o032 |l - ?3
'-in Morbgage Volume 195 page 537, Recoxrds of Klamath County, Oregon, oy

the current unpaid balance of which is $13,600,00; and hereby

indemnify and agree to save harmless the payor, its successors or

-assigns, of and from any default in connection with the obligatilon

secured by said First Mortgage. In the ovont such payment on the

obligation secured by said First Mortgags shall be in default, payor

under this note may make payment thereof at its option and credit

‘'such- payment to the next payment or payments of the obligation of

this note,

Should default be made in payment of any installment of principal

or interest when due the whole sum of principal and interest shall

becoma immediately due at the option of the holder of this note.
Principal and interest payable in lawful money of the United States.
If action be instituted on this note, PLEASANT ¥AX¥¥Y CNTERPRISES,

a limited partnership, promises to pay such sum as the Court may

fix as attorney's fees.

This note 1isg secured by a mortgago.

PLEASANT WALELEY ENTERPRISES,
a limited partnership,
by,

U, Thomas McGregor
General Partner

Y
Co Wo Cofiman
General Partner

The above and within terms hereby
accepted and agreed to.

STATE OF DREGUN;}
County of Klamath

Hadison krnest Green Filed for record at request of
ﬁﬁomm (wnty 2t o
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Louise Margaret Green
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