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THIS MORTGAGE, Mude this 26th. ., 19..69., by
..................... Fred.L..Ong,.&A.single.man, ... et e
. ., Mortgagor,

- ($..3,602.77 . ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of .. Klamath . ... ...
and State of............0xegon.... ..., and described as follows, to-wit:

That portionm of Tract A of Harriman park Subdivision, Klamath County, Oregon, more par-
ticularly describéd as follows:

Beginning at the one-half inch iron pin on the Westerly right of way line of Dugout
Lane, which 1s the most Northerxly corner of that certain tract of land conveyed to Dave
Jones, a single men, by the Deed recorded in Vol, M-68 at page 7521 of Klamath County,
Oregon Deed Records; thence, running South 34°18'00" West along the West line of said
Jones Tract a distance of 177.70 feet, more or less, td the 5/8 inch iron pin on the
North Bank of the artificially constructed water channel which marks the most Westerly
corner of said Jones Tract; thence, running North 67°12" West along the North Bank of
said water channel a distance of 75 feet, moxe or less, to the Southeast corner of the
tvact of land conveyed to Eugene F. Jensen et ux by that certain Deed recorded in Vol.
M-67 at page 8388 of Klamath County, Oregon Deed Records; thence, running North 39°52’
East along the East line of said Jemsen Tract a distance of 151.2 feet, more or less, to
the Northesst corner of said Jensen Tract which said corner 'is situated on the South lin
of a private 20 foot wide roadway; thence, running North 88°37'00" East along the South
1ine of said roadway a distance of 72.40 feet, more or less, to the point of beginning,

together with all and singular the tenements, hereditaments and appurtenarices thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits thereirom and all fixtures now. or hereafter placed
or installed in or upon said described premises, ‘.

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their ussigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of .. ORE. ... certain promissory note..... in words
and figures substantially as follows: '
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s : _Klamath ¥alls, Oregon ., . September 26 ,, 69

ohngon and Mabel M. Johnson,
cfo-Pirat Federal Savings & Loen Ascn.
Eiamtﬁﬁ'aﬁa, Oroggn, ey n

. . Addoh e ... DOLLARS,
with interest thereon at the rate of ... aix percent per annum f{roni .. .AUSU“ .. 1909 until paid, payable in

. monthly ... installments, at the dateg and in the amounts as follows: ... .. ]Ot less tmn$50o000n Septcmbcr
30, 1969; ond not less than §50,00 on the 30th day of cach month thereafter, . . . . ...

Each of the undersigned promises to pay to the order of ...
and upon the death gﬁ any of them, then to the order of the survivor of them, at
== = Three Thousand $ix Hundred and 77/100 = = == x

nrith prineipal * A
and . . ,
is included in

whole sum hereof, principal and interest, has been paid; if any ot said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option ol the holder of this note. If this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereot! and it
suit or action is filed hereon, also promises to pay (1) holder’s reasonable attorney's fees to be fixed by the trial court and (2) if any
appeal is taken trom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney’s lees in the appellate court.

1t is the intention ol the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and
interest shall vest absolutely in the survivor of them.

interest to be paid. the payments above required; said payments shall continue until the
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* Strike words not opplicable,

FORM No. 692—INSTALLMENT NOTE—Survivorship {Oregon UCC) sC STEVENS-NESS LAW PUS, CO. PORTLAND

I constraing this mortgage and the said note, the word Ysurvivor” shall include survivors, the term’ ™ 'morlfagor” “shall include mortgagors; ‘the
sindular pronoun shall be taken to menn and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed ‘and implisd to make the provisions hercof apply equally to corporations and fo more than one individual; lurthermore, the word “mortdagees”
shall be ‘construed to mean the mortdngdees named above, il all or both of them be living, and if not, then the survivor or survivors ol them, because
it i the intention of the purtias hereto that the said note and this mortgage shall be held by the said morfgagdees as joint tenasts with the right of
survivorship and not as tenants in common and that on the death ol one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortdngdees shall vest lorthwith in the survivor ol them. . g .

The mortdagor. wareants that the praceeds ol the loan represented by the above describied note and this mortgage are:
Caj primarily lor morigagor's personal, family, houschold or agricultural purposes, N
(r) lor an ordanization or (even il buyer Is n natural person) is for husiness or commercial purposes other than agricultural purposes.

And said morigador covenants to and with the mor and their s in interest, that he is lawlully seized in fre simple "5t ‘waid

premises and has a valid, unencumbered title thereto.......




and will wareant and forever delend the mame against all persons; that he will pay anid note(s), principal and interest, according to the teems thereol;
that whils any part of i note(a) rernaine wnpaid he will pay all tuxes, assessementn umd other chardes ol every nattre which may he levied or as-
sessed against said nroperty, s tdade or the nota(s) ahove described, when dus and payable and before the same may heeome delinguent;
that 'Im will promptly pay” and mluly. any and all liens or encumbrances that are iy Drevorne licos on the protises, or any part thereol, supetior to
the lien of this mortiage; thad he will keep the buildings aow an or which way herealter be erected on the premises invured in lavor of the mort-

Ragees against loss or damage by fire, with extended coverade, in the sum of § ..‘inSura ble va 1!10‘ . B L
ina or table to the nortgagees and will have all policies ol insurance on said property nuulnfnynbh» ta the motigagees as

! Ji ! K
their interest may appear and will delivar all policies of insurance on said premisen to the mortdagers as roon as insured; that he wili keep the build-

ings and improvemendty on said premises in good repair and will not commit or sufler any waste ol snid premises,

ow, therelore, il said mortdagor shall koep and perform the covenants herein contained and shall pay said note(s) according to its terny, this
conveyance shall be void, but otherwise shall remain in tull lorce as a mortdage Hormance of all of said covenanty and the payment of
said note(s); it being agreed that ii the mortgagor shall Inil (o make Any payment or to. perlor any covenant herein, or il a proceeding of any kiml
be taken to loreclose any lien on aid premises, or any part thereal, the mortgagees shall have the optiun to declare the whole amount unpaid on said
note(3) or.on this mortdade at onco due amd payable, and thia mortdage may be loreclosed at any time therealter. And of the mortdagor shall tail to
pay any taxes or charges or any lien, encumibrance or insutance presium as above provided lor, the mortdagees may af their option do so, and any
payment so made shall be added to and bhacome a part J 2 i and shall Lear interost at the same rate s said note(a},
without waiver, however, of any right arisi and this mortgade may be foreclosed at any time while the
mortgagor neglects to fepay any sums so paid by the niortagees,

In the event of any suit or action being ‘instituted (o foreclose this mortdade, the mortdngor agrees to pay -all reasonable costs incurred by the
motldadee lor title reports and title search, all statutory costs and disbursements and such lurther sumi-as the trial court may adjuldde reasssnable as
plaintiff’s attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decroe vafered therein mortdagur further prouises to
pay auch sum as the appeilate court shall adjudie reasonable ay plaintif’s attorney’s fees on such appeal, all such sums to bhe secured by the lien of
this mortdage and included in the decree of foreclosure,

In case auit or action is commenced to toreciose this mortgage, the court tpon mation o the mortgagees, may appoint a teceiver (o collect the
rents and profits arising out ol said premises during the pendency ol such foreclosure and apply the same fo the payment ol the amount due under the
mortgage, fiest deducting all nroper chardes and expenses attending the execution of said trust,

Each and all of the covenants and agreements herein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, auccessor in interest and assign of said mortdagor and of said mortdagees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hml(i ,rpdn/w-'lm.l yc!nr‘lirst above
written, g (\ } y
{4 e

P —
i Delete, by lining out, whichever warranty (a3 or {b) i pat applic.
able. If warranty {n) is applicable, Stevens-Nesx Form No, 1308
miy be used for disclosures under the Tenth-in Lending Act and
Repulation 2,

|

on

.., Record of Mortgages

of said County. "
124

7l

1118

tru-
on the

/L

thin
ed. for record
ber
~Title.

Hovember

wii

Y
I
/

th..

sma

e

8. €0., PORTLAND, GEE.
s
~

‘”7

TO

.- (Survivorship)

d

- ;2 LA
<

(FORM ‘No. 691)

V4T oclock A1,

Teceiv
....day of..

ORTGAGE

tness my hand and seal of

9366

‘T certify that the
ENS-NES:

County of. K1,
9 , at.
5T,

ment was
:.6th
19.6

and recorded in book. M 69
T
.»..C:aunty..Clerk

- STATE OF OREGON,
page.....

1
N
t
A
¥

+

Son w ]

s

t

B e I

i

t

| ,
[SSETISPE R |
3R Bk

Y

e

5
AN

e &r,-)l‘-?,“‘g,p,q‘nv,‘v,‘)ra T
[ »

P

AT
ioon

L

J

fpegit
g

STATE OF OREGON, -+ H

" County” of - Klamath.... .. .

 .BE IT REMEMBERED, That on this.. o) ....day of[r& EWELDY. .., 19089,
before me; the undersigned, a Notary Public in and for. said county and state, personally appeared the within
named ... Fred gle many. ; :

- described ‘in_and who executed the withininstrument "and
to me that....... he..executed the same for the purposes therein contained,'’ ‘ o
% ISRV SO § NTFSTLMONY WHEREOF, I have hereunto set.my hand and affixed
’ ' o Y my ptficial seal the day and year last above written.

Notary Public for Oregon7 Lo k
' Mxﬁgﬁommissidn expires 0/;//'773
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