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T'HIS CONTRACT, Mads this.......20t0 _day of... ... .Qckober .

_Julia. Al MacArthur, MamarEdet s s
e e e e s b R A s hereinafter called the seller,
and . Riley O.. and Lela. M, Montgomery.,.hushand. and ife, together, . .
e ., hereinafter called the buyer,

WITNESSETH: That in consideration of the ‘mutual covenants and ngréeéments herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath . County, State of... g e, tO-WILS
A piece of real property situated in Section 31, Township 24 South,
Range 9 East of the Willemette Meridian, described as follows: Beginnin
at a point 944,08 feet East of the Northwest corner of Section 31,
Township 24 South, Range 9 East of the Willamette Meridian, said point
designated by an iron pipe driven 4 feet in the ground; thence South-
westerly along the Bast boundary of the Dalles-California Highway #97
and parallel to same 448 feet 7 inches to the place of beginning of the
description of this tract; thence in an Easterly direction, at right
angles to Dalles~California Highway #97, 300 feet; thence Southerly and
parallel with said highway 245 feet; thence Westerly at right angles to
said highway, 300 feet to highway line; thence Northerly along the East
boundary of said highway 245 feet to the place of beginning. EXCEPTING
a strip 20 feet wide along the entire front next to Highway #97,
conveyed to State of Oregon, by and through its State Highway Commission
ALSO EXCEPTING the Northerly 65 feet thereof as described in deed
recorded in M-69, page 8620.

for the sum of.Seven Thousand Five Hundred (3 ).00) . _Dollars (8 )

(hereinafter called the purchase price), on account of which _Thousand Dollars . .
Dollars (813000-00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 7,500400 ) to the order
of the seller in monthly payments of not less than. dred . e e s
Dollars (3“1-.99,! 00 ....) each, .

payable on the £irst day of each month hereafter beginning with the month of Novemuer 19 ,5,9,
and continuing until said purchase price is fully paid. All of said purchase price may be paid al any time;
all deferred balances of said purchase prico shall bear interest at the rate of. 51X ... per cent per annum from

I te until paid, interest to be paid 1y .and * %’ﬁﬁ‘g‘,ﬁ‘{m in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of tiUXta 0K HISCONLLALK August 26, 1969.

The buyer warrants to and covenanis with the seller that the real pronr‘gg described in this contract iy
o AR L. GG JO DU 290006 DU 40006 IS DEIL 0T

(8) tor an organization or (even il buyer is a natural person) is tor business or commercial putposes other than agdricultural pueposes.

The buyer shall be entitied to possession of sald lands on ,.Septembex’.‘.,,.ZO.“ .y 19 69. and may retain such possession so longd ax
he is not in delault under the termy of this conlract. The huyet adreed that at all times he will keep the buildinds on xaid premises, now or herealter
erected, in dood condition and repair and will not suffer or permit any waste ar steip thereol; that he will keep said premises lree lrosy mechanic's
and all other liens and save the seller harmiess therefrom and reimbursa seller tor all costa and attorney's Iees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied ngainst said propetty, ns well as all water tenls, public charges and snunicipal liens which here-
after Imvl|1[l)l may he i;npﬂu;d upon said /nen:isu, 'nll prumnllly be. ore the same or any ‘,mrt nu-'rml lm-lum; pust fluLm,' té " : L - J it
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e o bbb L Jisbbpirbiiiottsdeni i Lhaesell ‘ b Now il the buyer shall lail ta pay any
such liens, costs, water tents, taxes, or chatfes ' it + # the seller may do so and any payment so made shall be added
to and becoma 4 part of the debt secured by this contract amd shall bear interest ot the rate aloresaid, without waiver, however, ul any right arising to
the seller lor buyer's breach of contract,

The seller agrees that at his expense and within ... .ten days Irom the date hereol, he will furnish unto huyer a title insurance policy in-
suring (in an amount equal ta said purchase price) marketable title in and to said premises in the seller on or submequent to the date ol this adreenent,
save and except the usual printed exceptions and the huilding and other restrictions and easements now ol tecord, il any. Seller also adrees that when
said purchnse price is lully paid and upon request and upon surrender ol this agreement, he will_detiver a good amd sullicient deed conveying said
premises in fee simple unfo the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereol and lree and elear of all rncumbrances

* wince said date placed, permitted or arising by, througdh or under seller, exceptind, however, the snicd easoments and restrictions and the taves, municipal
liens, water rents and public charges so assurnied by the buyer and lurther excepting all ticns and encurmbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the exsence of this contract, and in case the buyer shall lail to mutke the
payments above required, or any ol them, punctunlly within ten days of the time limited therelor, or lail to keep any adreement herein contained, then
the seller ‘at his aption shall have the lollowing rights: (1) .to declare this contract null and void, (2) fto declace the whole unpaid principal Latance of
said purchase price with the interest thereon ot once due and payable andjor {3} to foreclase this contract by suit in equity, and in any ol such cases,
all rights and interest created or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease an determine and the eight fo the
possecsion of the premises above described and all other rights acquired by the huyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol said seller to be petlormed and without any right of the buyer of refurn, reclamation or compensation lor moneys paid
on nccount of the purchase ol said property: as absolutely, lully and perlectly as il this contract and such payments had never been made; and in case
ol such default all payments theretolore made on this contract are to be retained by and belond to said seller as the adreed and reasanable rent of said
premises up fo the time of such delault. And the said sellee, in case ol su'ch detawit, shall have the r'hzhl immediately, of at any time therealter, to
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enter upon the land aloresaid, without any process of law, and take thereol, ¢ with all the improvements and appurtenances
thereon or thereto helonging.

X The buyer furthor ndrees that failure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereot be held (o be a waiver vl any suc-
ceeding breach ol any such' provision, or a1 a waiver of the provision itsell,

The (ﬁla and actual consideration paid lor this trandler, stated In terma of dollars, is § 7 SOOOOO . h bereri—onrpid
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In case suit of action is instituted to loreclose this contract or to enforce any ol the pm'vlui‘:ans hereol, the 0BG m&ﬂ:g’ Il lnan'F&y Shd
om . an;

ourt " may adjudge reasonable as atforney’s lees to be allowed pf in said suit or action and il an appeal is taker It ¥ judgment or decree
iél the trial court, thaDGHEXOL] such n}r)n as, Lie f§pt”nle €0 rldahnll adjudge reasonable os plaintill's attorney's lees on such

appeal, § sna e
In construing this gn ract, 1t ,J,'Qﬁ}eug&r;}mygh,':d lor or the buyer f?[ Te more than one person; that il the contex! so requires, the sindu-
lar pronoun shall be taken to mean and include the plural, the masculine, the lent nine and the neuter, and that generally all grammatical changes shall
be made, assumed nmlvimplied to make the pr'oyl‘sions hereot apply equally to corporations and o individuals, )

"IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by i/ts officers duly autharized thereunto by order of its bo/ard‘@rectors.
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" *Dalete, br lining oul, whichever phrate “and whichever watrant (A}'or' {8) -is not applicable; If war- : NOTE: -The ' sentence bolv‘vun the lymbf/u%
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ranly  {A applicable, Ste s-Hess Form No, 1308.or similar MUST be used for disclosurss vnder the not “applicable, should ba deletad; see Ongan Re-
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Truth-in-Lending Act und Rzgulation Z unluss the confract will become a first llen to finante the purchase vised Statutes, Section 93.030. (Notarial dcknowl-

of o dwalling In which event use Stevens-Nets Form No. 1307 ar similar, edgment_on_reverss),
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RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

INSURANCE | INTEREST | INTEREST | PRINCIPAL PRINCIPAL DATE INSURANCE | INTEREST | thHTEREST| PRINCIPAL PRINCIPAL S
OR TAXES PAID TO BDALANCE OR YAXES PAID TO , DALANCE “ . . H )
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within  instru-
- Title.
Deputy.

Qregon

622
1940 N.E.l42Znd

AddressPortland, Oregon
A.M., and recorded
9 .._on page,.,_9_3.72.......,

Record of Deeds of said County.
142nd Avenue

KLAMATH
and Lela M.

BETWEEN

MacArthur

(FORM No. 706)
f November. ..., 1969.,

/)

AFTER RECORDING RETURN TO

Riley O.

E.

Addressalkton,
Riley 0. and Lela M.

..o'clock.
itness my hand and seal of

County affixed.

STEVENS-NESS LAW PLB. CO., "ORTLAND, ORE.

I certify that the
ment was received for record on the

]

County (‘Ji
book.

CONTRACT

COUNTY  CLERK

Lot
Addition
STATE OF OREGON,
at10Q259
B
fv
Fde$ 3.00
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Montgomery
Portland, Oregon

Montgomery,
1940 N.

Tth. .day o

STATE OF OREGON, ) , STATE. OF OREGON, County of us.
County of ... .A204. ) . . 19 S :
o : . Personally . appeared : and

Porsonally appeared the above named f ! iiwho, being duly aworn,
. h for himself and not one for the other, did say that the former is the
thur,. unm eac < nof , ,
~Julla. A, MacArthur, unma ‘ prosident and that. {he Tuttor In the

acrotary "of,

e

i ! . : ; i . a‘corporation,

reteinnien iy 3 . and:that the seal atlixed to the foregoing Instrument is the carpo:;lla'sgal
UL LY ing 1 -."|: ot said corporation and that said instrument was signed ‘and sealed in be-
AR ;,.!‘, ’?.;,a % lng,ed the foregoing fnstru-. " half of said corpotation by authority of its board of directors; and each of
£ 10 be.. i Bl v voluntary act and deed. . them' acknowledded: said _instrument o be its voluntary act’ and deed,

Bipay W, e S " -.." Bolare me:
U1y UBdtorg’ oy ‘ s :

me ‘ ; ;
CIAL; 7 j : ;.f/ ool ) i it (OFFICIAL .
AL) ? £ Zé/z /fd/é”“f Notary Public for Oregon T il SEALY

e

Y R ..:t.".r‘.v | .
"-"#g?-“’!{-: ublic for Orego My commission expires:
i My ebmmlssion expires: Spf. 22,17 7 freii T
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