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TRUST DEED. \

e

ODEN R. BERNARD AND RITA J. BERNARD, husband and wife

. , as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath. Falls, Qregon, o corporation organized and
existing under the laws of the United States, as beneficlary; : S o

WITNESSETH:

The gromtor irevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1L, Block 6, FIRST ADDITION TO MOYINA MANOR, Klamath
County, Oregon.

which sald described real property doos not exceed throo acres, together with all and singular ‘the appurtenances, tonoments, horedilaments, .
ronts, issues, profits, water rights and: other rights, easoments or priviloges now or herealtor bolonging to, derived from or in anywise appet-
taining lo the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigorating, walering and irrigation
. @pparatus, equipment and {ixtures, together with all awninys, venetian biinds, floor covoring in place such as wallto-wall carpoting and lino-
loum, shades and bulltdn ranges, dishwashers and othor bulltdn appliances now or horoaftor installed in or used In connectlon with tho above
doseribod premises; including all interost theroin which the grantor has or may  heseafler acquite, for the purpose of socuring performance of °

oach agreement of tho grantor herein contained and the payment of he sum clS_.E..VEN MDFIVEHUNDRED .'QIC\)J/DIOI
($J-]J.5.Q.Q.A.OQ ..... ... ‘Dollars, - with interest thereon according to the termns’ of « promissory noto of oven datq herewjth, payable to the H
benoficiary orﬁéiére%én%delbé llho qran;o;ggffclpul and interost bo{nq payable iny monthly Installments of $..‘l3i. 80 commencing

This trust deed ahu{l further secure the payment of such additlonal moncy, defoult, any balanee temainfug In the reserve acoount shall be credited tu the
If any, s mny he loancd-hereafler by the beneliclary to the gtantor or others indebtedness, I the reserve noe axes, Insurance premivms
having on foterest in the nhove described Froport . s may be evidenced by a and other charges is not sutficient at any time for the payment of ruch charges
hote or notes. If the indebteduess secured by thls trust deed Is evidenceid by . an the_\" become due, the grantor shall pay the deflelt to the henetlclary upon
more than one note, the beneficlnry may credlt payments received by it upon - demand, and # not pakd within teu.days after such demnand, the benellciary
any of sild notes or part .of any payment en-onc note and part on another, nmr At its option adid the -amount of such defleit to the principat of the
#8 the heneticlary may elect, obligation sceurald hereby,

. 'The gruntor hereby covenants to and with the trustee and the beneticlary ~ Should the %rnnlnr fail to keep any of the foregoing covennnts, then the
heeeln that the sald premlsos =nd property conveyed by this trust deed nre.- heweficiary may st tta option carry out the name, and all jts expenditnres there.
free and clear of “nll “encumbrances and that the grantor will and hls lioirs, for ahall draw” Interest at the eafo apecificd In the note, shall he repayable hy

8 and Imini t shall warrant and, defend his sald . title thereto the grantor on demand and shall be scecured IIY the llen of this trust deed., In
againat the clalmns of all_persons whomsocver, . this conneetion, the heneficlary shall have the right in Ite discrotion to completa

- - Ty i R any lnprovements made on anld premises and nlso to make such reprlrs to sald
The geantor covenants and ngrees to pay sall note nccording to the terms property as in its sole discretion It may deem necessary or advisable,
thereol. anid, when dite, all taxes, assessments and other chnrgen levied agalnst s .
anld property; to keep sald property free from all encumbranecs having pre. The grantor further ngrees to comply with all laws, ordinnnees, cegulations,
cedence over this trust deed; to complete all buildings In course of construction covenants, condltions and restrictions affecting suld property: to 'my all costs,
or hereafter constructed on sald premisca within six months . from the date fees and expenaes of this trust, Including the cost of title searc 1, 88 well as
hereal or the date constructlon js heresfter commenced; to repalr nnd restore - the other costs ant expenses of the trustee - Incurred In connectinn with or
* promptly and in good workmanllke manncr any bulldlmf or improvemcent on in enforcing thls obligntion, and trustee’s amdl attorney's fees actunlly ‘Incurred;
. sald “property which may be damnged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
“costs . incurred therefor; “to allow henefieiary to inspect sal property at all ity hereol or the rights or powers of the Leneficiary or trustee: and to pay alf
tmes durlbg eonatrnetion; fo replnce nnr work or materials unaatlafictory to - costs and expenscs, fneluding cost of evidence of titfe and attorney's fees. in a
benetlclary within fifteen days aftee written notleo from benceficlary of ‘such - rcasonable sum to bo [fixed by the court, in nn{ such actlon or proceeding In
facts not to remove or destroy MK bllll(llnif or Improvements now of hereafter - which the beneficlary or trustee ma appear and in any. suit brought h'y bene.
nstructed on sald premlses;” to keep ail buildings and improvements now or ticlary to forcclose this decd, nnd all sald sums shall be secured by this trust
after crected upon sald {Jro erty in ﬁwd repair and to commit or suffer deed,
no_wnste of snld premlacs; to keep all buildings, pmpertf and tmprovements
- now or herearter erected on sald premises continuously Insured ngainst loss The lwm‘ﬂcinrf' will furnish to the grantor on written request therefor an
by fire.or such other hazurds ns the heneficlary may from time to time require, annual stateriient of account but shall not. he obligated or required to furnlsh
in a sum not less than the.original principal sum of the nots or obligation any further statements of account,
sceurcd by this truat deed, In n cotnpany or companies acceptable to the hene.
. liclary, ;m'd to dcllvlvlr thlc orlgllnnl{nollcy ?l Lll:“u;n“c?l Iln com;ctf, gor{n nnil wll:.'h . It {a mutunlly agreed that:
approved loss paynble clause In- favor o e henetlclary attached and with .
{)romlum pald; toy the principal place of business of th? beneliclary at least " l'l In Ul"! n}'ent‘lhnz any portlon or, all of said property ’elmn be tiken
ltteen days prior 1o the effective dnta of an such policy of Insurance, If . under the right o dommain or lon, the shall have
ankl poliey u? insurance {3 not: so tendered, the heneflclafy may in its own - the right to commence, prosccute In Its own name, appear in or defend any - ac.
discretion “obtaln lns'umncs'frr the bunem,'of ,tvlho rhcncrlclﬂry, which Hlf(;'ll ‘;‘;ll'(lng “eaings Igrﬂ;nﬂxggﬁl;e é\(;l};c(:;:‘rw‘;rrzxﬂzcn(]:lr‘)sl_et:[lll;'mg:lll‘;\ncgfm};-lté:’tlg‘r:":;w:
o - 2 3 cets, i
s’,‘f"?‘“"’;]_"“" cancellable by the grantor during ‘tm vullktr.‘rm Of«‘“"" polley thus payahle as compensation for such taking, which are fn cxcess of the amount ves

E ) L . : . quired to gny ail rensonable costs, expenses and attorney’s fees necessartly pald
In order to 'provlde regularly for the prompt payment of sald tnxes, nsscns- Ordlncurll'f dbly t}ltll! rantor [n such proccc;llnus, shall bo pald to thelhcnnﬂclnr'y
ments or other charges and instirance premiums, -the grantor nfreca to. pay to ?enrn :ggcu:nrll,y b ng l"p?lnrv(‘rﬂ rctn,!lmn‘n e eosls Iund oxpenses  and nttor;n:‘)lrn
the Iwncllcmrr. together with and In addition to the month piyments of balanco npplle{l rt‘umn the"cln:lc'bto(%cnaosecurcd he’rchn 'Huncnd the rnnwrn:n“rcels0
{rrlnclpnl and Interest payable under the terms: of tho noto or obllgatlon secured at Ita own cxpense, to take such aet i tY'u h st uu s g, i
ierchy, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and b vn f" il l" e f actlons nad executd such - Ing "1"'9" 8 as shal
other eharges due and payable with respect'to sald property within ench succeed. nassary I obtaining such compensation, promptly upon- the beneficinry’s
ing f.lwllelve'months, gn; nls?lonwthlr:y-shl:&h' (!/.'m'%h) of thf lnstl'llmnco premn,u‘rlm request, CIN : . R
payable with respect to said property within ench succeeding .threo yoars while X e 3 " e %
this truat deed remains in effect, as estimated nnd dirccted by the bencticlary, Hclurf, pf.};ml{.',',yt f,','“,"t,"?[‘,'ﬂ,"ﬂf,’:, t:,ﬂ‘icmnt&g‘: g[mt';,;;v:'lgs.ﬁ;‘ ,,r,f( "b’,z ?,s,,g'?“,pc{""
such sums-to he credited to the principal of the loan until required for $10 - dorgoiqent (in_caso of full reconvoyance, for cancollation), without nffeeting: the
soveral purposes thereof and shall thereupon be chinrged to the princlpal of the liabllity of any porson for tho pay of the fndebted tho truslec may (a)
]L(Im".ﬁ on o '«'101 option of  tho - henflcinry, '“lg sume oo f"ﬂ{d 8 ‘t""tl“’ hald ll,ﬂ consent to the making of any. map or Pl“" of sald property; (b) join In granting
he henofictary in trust ss n.reserve account, .without in Cfﬂ!{ 0 pay s any ensement. or creatlng and restriction- thercon; (¢) join in any subordination
Il‘l;?]fﬂ:#";”:momxc"i fssessments -or -other charges when  they  shall -becomo, due ornclnhctr ngrcemtcnb lh"l:cllng thlstdegdtfr the llu? orT;.-lhume l;cr:o i (d) reconvey,
SR Sl T N : ; without warranty, all or any part of the property. Tho grantee In any. reconvey.
Bl " : . - « - ance may be described ns tho “person or persons le nlfg entltled thereto” and
i chnmxhl,yvilct«;mo I?’;l‘;‘qte"s‘;eilﬂ :&gnlm{ Ly ‘l‘,?g e[:"tl yt“gf!;ﬂ;”g;’g{"”{mmﬁ?d b%tfgx‘?; chc”r{ecllmls ﬂ’mreln of any matiers or facts ahall be Fonclusive proof of ‘the
. the same bogin to bear. Intoress and atso Lo Piy premlums ‘on’-all’ Insurance . :f,‘,‘.n’ ,‘,‘onggf,,of hercaf, Trustee 8 fees: for ‘""ygol the sorvices. In_th i paragraph
‘}yollclcs upon sald propurty, such’ payments are to bo made through the bone. -, 3 . ot i . “
ticiary, a8 nforesald, . The grantor hereby authorizes the heneficlary fo rny Jro o 80 AB ndditonal securlty,” grantor hereby ‘nasigns tobeneficl
Cianyand il - taxes, nssessments nnd other charges ' lovled ‘or' imposed agnlnst continuance of ‘these trusts ali rents, [8sucs,” royalties and profi
““enfd: property ' in - the ‘amounts ns shown by' the stntemerits thereof - furnished . | s
by the . collector of - such tnxcs, nssessments or-othar charges, and to {my’ the
‘{llmxr'nm-c prcmltm;n In ”{;’ lAmmmtn stho"’vvn»un"thu statements < submitted. by janco of any nt ! o ol nve the ria X
ie Insurance curriers or. their representatives, B i 2uch cents, lsaues, roynitics nnd profits earned_prior to- default ns the:
principn) “of the. loan -or' to withdraw  the aun . hecom‘({ due and payable, U ryn any dclnu';b by, the geaitor- hereunder,. the L-unc)-'
the. reserve. nccount, 'If - any, : established - “The | ctlelary-may at any ume‘wl[’hont notice,clther [n' pergon, by, agent ‘or’by a re.

- In"ho”event to” hald . the Imncﬂclnrr reaponsibloe -for.:fallureto have any™ Inmire” ' celver to ‘bo ‘appointed by - a_ eotit, and without regard’to .lm;ndcquncg of any:
* ance written” or for any: loss. or- damnge growliz dut’ og A -deféct Inany ‘i’ sectirity for the indebtednena’ hereby seciired, gnter. upon and. take po galon-of -
atirance policy, and -the bcncnclnr{ herchy “Isauthorlzed tn’ the' event: of any. . sald propdrly, or tny part’thercof, iy its own namé 'sue' for or otherwlse' colléet
ltae, to. compromise and acttlo- with: any ‘insuranes: company and’ to nrpl ‘any’ . the rents;* ssbres -and  profits,: tncliding “thost pnat “due-‘and ‘unpald!and apply
atioh “Insuranco receipts upon tha obligntiona sccured by this -trust. deed. In tho anmic, less costs nnd. expenses of operatlon and collection, Including reason-

- computing the:nmount ol -the Indebtodness for payment- and satisfaction. In . able” nttorney’s tees, upon any Indebtedness sccurcd hereby;, and In such order.-

futi“or_upon sala or. obher -scanisition of - the property by the beneticlary afier 8 the henefletary inay . determine, : STt :




9398

« The entering upon and taking posnession of nald property, the collection = mouncomont, ot the time fixed l“z the preceding postponement, The trusteo shall -
of such renta, issies and profits or the procceds of tiro and other Insuranes pol.  dellver to the purchaser his deed ln form as required by law, conveying the pro-
icles or mmPcnsntlon or awards for any taking or dnmage of the proporty, and * - perty so sold, but without any covenant op wareanty, expr or implied. The
the application or rclense thereof, s a! orennid, shall not cure or walve any de. - reclinls in the deed of any matters or facts shall he conclusive proof of the B
tault or notlee of default hereunder or Invalidate any act done pursuant to - truthfulness thereof, Any person, excluding the trustes but includlng the grantor I W " < ; SRR L 1 4 H R s
such uotlce, R aml the beneficlary, may purchinase at the sale. e : W . . B - Sl : AL

6. Tho . grantor ahall notify beneflclary in writing of any sale or con- 9, When' the Trustee sella putsuant o the powers provided herein, the
tract for sals of the above described ¥mpcrty and furnish beneficlary on &  trustec ahall nrm{ the proceeds of tha trustee's sale na tollows To
torm supplled 1t with such - personal In ormatlon concerning the purchaser as . the - expenses © the snle Including the compensation of the trustee, and &
would ordinarily be required of a new loan applicant and shall pay beneflclary rensonnble charge by the attorney. (2) To the ohllgntion secured by  the
A $5,00 service charge. trust deed, (3% Yo all persons having recorded lfens  subsequent to the

interests of the trustee In the trust deed us thelr Intereats appear in the

6. Time Is of the cssence of this Instrument and upon defaul by the  order of thelr priority.. (4) The surplus, If any, to the grantor of the:trust
grantor fn payment of any Indebtedness secured herch{ or in performance of any  decd or to bls suceessor In Interesy -entitled lo such surplus,
agreement hereunder, the beneflclary may docinre oll witins secured hereby im-
mediately due and Pnynblc by dellvery to the trustee of written notlce of default 10. " For any reason permitted by law, the bencliclary may from time to
and election to sell the trust property, which notlce trustco shalf cause to be  time appolnt o successor or BUCCCRSOrE to any trustee mamed herein, or to any
duly filed for record, Upon dellvery of ‘sald notice of default and election to sell, sticceasor trustee appointed hercunder, Upon such appointiment and without con-
the beneficlary shall deposit with the truatce this trust, deed and all promlssory  veyance to the successor trustee, the iatter shall be vested with nil title, powers
notcs and documents - evidencing expenditures secured hereby, whereupon the — und dutles conferred upon any trustee hereln named or appointed hereunder, Each
trustees shall tix the time and place of sale and give notice thercol as then such appointment and substitution shall be made by written lustrument executed
required by law, . . by the beneliclary, contalulng referenco 10 this trust deed and its place of

record, which, when recorded in the offlee of the county clerk ot recorder of the
7.° After defanlt and any time prior to five days before tho date - swet county or countles in which the property is sltuated, shall he conclusive proot of

by the Trustee for- the Trustec's anle, the . grantor. or otlier person ro proper appolntment of the successor trustee,

rivileged may pay the entire amount then due under this truss deed and

he obligations secured erch{ (lnctuding costs and expe actunily ncurred 11, ‘Trusteo accepts this trust when this deed, duly executed end acknow.
in enforcing the terma of the obligation and trustco's nnd attorney's (feew ledged |s made a publle record, as rruvlded by faw. The trustee is not ohligated
not exceeding 350,00 ench) other -than such portton of the principal as- would to notify any party hereto of pending aale under any other deed of trust or of : -
not then be due had no default occurred and thereby cure the  defsult, any actfon or proceeding tn which the grantor, beneficiary or trustec shall be & g RIS R i 4. . e I LR T TIEY
‘ party unleas such sction or proceeding bs brought by ihe trustee, bt i ; g o y A "‘jg t

8. After the lapse of such time as may then be required bly Jaw following e sl 5 . 3 i { ; Yoy
the reeordntlon of said notice of default and giving of suld notlce of sale, the 12, This deed spplles to, inures to the benclit of, and binds alt partiea . : : ' : g 3 g
trustee shall sell sald property at the time and place flxed by him In sald notice hereto, thelr helrs, legatees devisces, {miniatrators, tors, s nand

ot sale, ofther na a whole or in segﬂmte patrcels, and in such order as he mn{ de-  aswigns, The term “beneflelary® shall meoan the holder and owner, Including
termine, at publlc auction to the in Iawful money of the rlml ce, of the note secured herchy, whether or not named a3 n beneficiary
United States, payable at the time of sale, T postpone sate of nll or Lereh, In construing this deed and “whenever the context so requires, tho mas.
nnir portlon of sald property by public announcement ot such time and piace of - eullne gender fncludes the feminine and/or neuter, and the singular number n.
sale nnd from time to time thercafter may postpone the sale by public ame  cludes the plural.

‘ IN‘WITNESS WHEHEOF, said grantor has hereunto set

STATE OF OREGON
County of Klamath 2B s .

THIS 18 TO‘CERTi;”Y that on this.. . November rtrennsceranemney 19 69, belors me, the undarsigned, o
Notary Public I’x\vun'ado'r’)' sald county and state, personally appeated the within namod ......... e e e

“ODEN-] *.‘..BERNABDM.AND...BITA....J......B.ERNARQ.,.,..hnsha"i'_i&""éi{é'"’G‘i’f’é’"

to ms~:porsc;\nglly:fknpwn'!9°§a the Identical .individual .8 named in and who oxocuted he foregoing instrument and acknowledged 1o me that

y...fext;cu‘lad' the sa.mi?_ froely and voluntarily for the uses and purposes therein expressed.
wr——rt e dp

Lg ke

ﬁ\I {I‘ESTIM(;NY WHER'EOF.;I have hereunto sot my hand and alfixed notarial/seal the day and
L) PRt

Public for Oregon
ommission explros: /{) . a s/’ é_? .

Locn No. oo STATE OF OREGON} .

: County of Klamath.
TRUST DEED

1. cerlify ‘that the within .instrument

was recelved for record on thel. . ..

: ov.. .. 1968,
(DON'T USE THIS at 4:19...o'clock p..M., and recorded

,EPACE: REBERVED

: 1 £ L
o RECORDING in book... M=G%.. o page397.....

Grantor LABEL IN GOUN. Record of Mortgages of said County.
TO TIES WHERE . .

FIRST 'FEDERAL SAVINGS & usEn : " Wilness my hand and seal of County
: LOAN ASSOCIATION B affixed.
: ' Beneflciary . o

: Wm. D, Milne
After Recording Return To: - ‘
FIRST EEDE&AL EAVINGS
; 0 Main St : :
- Klamath Falls, Oregon : ’ Fee ‘3 -00

" REQUEST FOR FULL RECONVEYANCE "

To be used only .when obligations have been pald, -

'Td:'W1lliém\Gan§nq..;..- . Trusteo . T e

The ‘undersigned ia the legal owner and holder of all Indebtedness secured by the foregoing lrust deed. " All sums secured by said trust deed
have been fully paid and sailsfied. - You hereby are directed, on payment to you of any sums owing to you under the terms of said trusi:deed or
‘pursuan! lo. statute, o cancel all evidences of indebtedness secured by sald irust deed {which are dolivered to you herewlth togsther with sald
trusi deed) and aconvey, without warranty, 1o’ the’ partles "designated by the terms of ‘said trust doed the estata now. held by you under"the
‘sdme. T R L e F e g : i g




