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NOTE AND MORTGAGE voL
THE MORTGAGOR, ....Willlam G. Sanders and Patricia C. Sanders, husband and wife,

mortgages to the STATE OF QREGON, fepresented and acting by the Ditector of Velerany' Affatrs, puesaiant to ORS 467.030, the follow-
ing described real property located n the State of Oregun and County of . Klamatn . H

Lot 8, Block 4, FIRST ADDITION TO SUNSET VILLAGE, Klamath County, Oregon.

together with the tenements, heriditaments, rights, priviieges, and appirtenanee Inclusting roads and e mMents used I connection
with the premises; electrie wiring and fxtures; furnace and heating syslem.  water heaters, foel storasn receptactes pumbiing,
ventilating, water and Irriguting systems; screens, donrs; window ahades and blinds, shutter . builteins Bnolents and floor
coverings, bullt-in stoves. ovens, o etrie sinks, atr conditioners, refeigerators, freezers, ol shers and abl fixtares now or heres (ter
tristalied in or on the premises: and any shrubbery, flora, or timber now Arowing or hercafter planted or #rowing thereon. and any
replacements of any one or more of the foregoing ftems, tn whole or in pact, all of which are hereby dectared to be appurtenant to the
land, ang all of the rents, ssues, and profits of the mortgaged property;

to secure the payment of Twent.‘/ One Thousa.nd Fi ve Hundr.ed and NO/‘,OO——-—-------'—-f---—--

Dollura

(&21..! SOQ.' QQ"I‘."").

ard Inferest thereon, evidenced by the tollowing promissory note:

{ promise to pay to the STATE OF okecon Twenty One Thousand Five Hundred and No/100-~

TITTTEITT Doltars (321 ’500'.0.05—77'-.f ), with interest fram the date of initlal disbursement by the State of

B A L
Oregon, at the rate of four percent per annum on a principal balanee of .W181300-007,f.7‘??7“ ot less and 609\
percent per annum on the prineipal balance n exree.s thereof, brinvipal and interest to be pafd In Iawful money of the
United States at the office of the Director of Veterans' Atfalrs In Salem, Oregon. as follows: § 122'00"""'?"7"".
on or before . JANUAYY 15, 1970=ccmemme 122,00 on the 15% of each month=smmmmm
TTITImTmm SIS m S thereatter, plus ,onef.twelfth Of““‘"ﬁ",“ the ud wvaloren toxes for each suvcessive yonar
on the premises described in the mortgage, and continuing uatil the full amount of the principal, interest and sdvances
shall be fully patd, such payments to be applied flrst as Inferest on the unpald princtpaly the remainder on the principat
The due date of the last payment shall be on ar before December 15, 199}- .

In the event of transfer of ownership of the promises or any }mr! thereof, § will contitfiue Yo be Hable for payment
and the balance shall draw Interest as prescribed by QRS 407.070 frons date of such transfef.
This note is secured by a mortgage, the terms of which gre rdpde a part hereof,

Dated m . Klamath Falls, Oregon

November 12

The mortgagor or subsequent owner may pay all or-any part of the loan at any time without penalty,

‘The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premlses are free
from encumbrance, that he will warrant and defend same forever against the cinims and demands of all persons whomsoever, nnd this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to becorne vacani or umoccupled: not to permitl the removal or demolishment of any bulldings or fm-
provements now or hereafter exlstlnr; to keep same in good repalr; to complete all construction within n reasonable time in
accordence with any agreement made between the partles hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionnble or unlawlul purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee 13 nuthorized to pay nll real gropnrty taxes assessed against the premises and add same to the princtpal, each of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly {nsured during the term of the mortpage, against loss by fire and such other hazards In such
company or companles and in such an amount as shall he satisfactory to the mortgagee; fo deposit with the mortgagee il such
?oMcles with receipts showln{z payment In full of all premiums:; all such instrance shall be made payable to the mortgagee; if
he mortgn(;ior tails to effect th

deemed-a debt due and shall be secured by this mortgage; insurance shall be kept In force hy the mortgagor in case of fores
closure unti! thwe period of redemption expires; .
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e insurance, the mortgagee may secure the tnsurance and the cost shall he added to the principal, . -




8. Mortgagee shall be entitled to all compensation and damages recetved under right of eminent domain, or for any seeurity volun-
tarily released, same 1o be applicd upon the indebtedness;

. Not to lease or rent the premises, or any part of same, wlithout writtea consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of awnership of the premises or any part or fnterest In same, and 1o

turnish a copy of the instrument of transfer to the mortgagee: nni/ purchaser shall assumne the indebtedness, and purchasers

not entitled to a loan or 47 interest rate under ORS 407,000 to 407.210 shall pay interest a8 preseribed by ORS 407.070 on all pay-

ments due trom the date of transfer; in all other respects this mortgage shall remain in full force and effect; no Instrument of
transfer shall be valld unless same containg a covenant of the grantee whereby the grantee assumes the covenants of this morts
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole or In part and all expenditures made
in so doing including the employment of an atlorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shail be Immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

LTI
Detault tn any of the covenants or agreements hereln contalned or the expenditure of sny sortion of the loan for purpoucs o i
other than those specified In the application, except by written permission of the mortgagee given before the expenditure 15 made, . . . .
shinll cause the entire indebtedness at the option of the mortgagee to become immediately due and pavable without notice and this H . L. B o ¢ L y R
mortgage subjeat to foreclosure, P e ! | | S H [
: i
1
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A
The failure of the mortgagec to cxerclse any options hereln set forth will not constitute n wafver of any right arising from 2 i H vl i o | )

|
breach of the covenants. .

i

t

In case foreclosure is commencet!, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs E - o A N PR P he RN L s ;

.
W
'
. !
i H
incurred in connection with such foreclasure. . s ¥ A s . IR T <4 [ fordos Viie % l A

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issucs and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appolntment ol a receiver to collect game

The covenandts anid pyreements hereln shall extend to and be binding upon the heirs, executors, ndmlnlslr‘a(urs. successors and
acsigns of the respeetive parties hereto, ‘

..:.,.'_,,,_ " rl‘\l,"
. i . : Cob T' U
It s distinetly understood and agreed that this mortgage is subject to the provisions of Artlele X1-A of the Oregon Constitution, . ! \ ‘ ’ A
Ons 407, 1o 407210 and any subsequent amendments therste and to all rules and regulations which have Leen lssucd or oy here- : ! { i )
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020 - i A

WORDS: The mosculine shall be deemed to include the teminine, wnd the singular the plural where such “connotations are .
appiicable herein.
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/N WITNESS WHEREOF, The morlgagors have wet thelr hands and seals this . 12 . daf of November . ........ 1. 59

é/{,)) R (Seal)
d(//f/wa—) . .. (Seal)

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

Klamath November 12, 1969

County of

Before e, a Notary Public, personally nppeared the within named .. Wil_l iam. G.. Sanders and Patricia. C. Sanders,

. ... his wife, and acknowledged the toregolng instrument to be the 1LE. voluntary
act and deed.

WITNESS by hand and officta! seal the day and year jast above written.

My Commisslon explres Aprl.l 4 ,1971 e

MORTGAGE

D110 SRR VIRt TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath

County of

1 certlfy that the within was received and duly recorded by me in .. ... County Records, Book of Mortgayes,

e

the X3ty of . 6 o . Klamath e : o B - ": ‘:f e ; : ad L 4 VA= “”-.'-,' . ' '1 f" S "“}k“‘-’lﬂ’i‘\,"{..

November..13,.1969. ..«...

County .. Kl.ﬂm&'t‘h eesesteire Deputy,

;ﬁ'ﬂ'& After recording return to: . . ’ .

DﬁPAR’I‘MENT OF VETERANS' AFFAIRS o E : v
General Services Bullding

k{jS Snlem, Oregon 97310

Form Le4




