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TRUST DEED

_...November , 19 .69, belween

THIS TRUST DEED, made this..7tR.day of .

FRANK LADY AND FLORENCE

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

LADY, husband and wife

..., as granfor, Williem Ganong, , as trustee, and
of ¥Klemath 'Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficlary;
WITNESSETH:
The grantor Irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lots 30 and 31 in Block 12 of ST FRANCIS PARK, Klamath

County, Oregon.

which said described real proporty doos not exzeed thres acros, togothor with all and singular the appurtenances, lenmnents, heteditamonta,
rents, issuos, prolils, water rights and other rights, easements or priviloges now or heeafter bolunging to, derived frem or in anywise appor-
tuining to the above described premises, and ail plumbing, lighting, heating, ventiluting, uirconditioning, relrigerating, watesing und irrigation
apparatus, equipment and fixtures, togothor with all awnings, vonetian blinds. Hoor covering in placo suzh as walldo-wall carpoting and line-
loum, shades and builin ranges, dishwashers and other builtin appliances now or horoalior installod fn or used In connaction with tho abiove

v

doscribed promises, including all tnlorest thotein which the yrantar has or moy Loreafter acquite, (o0 the purposo of secusing perfsimance of

.70 830

SEVEN THOUSAND EIGHT HUKDRED FIFTY

oach agreoment of the granlcr horein contained and the paymoent of tho sum of

AND "NO/100 -

3 Dollars, with interest thoreon according to the torms of a promissory noto of even dato hrgvgumv gwyub‘» o the
& -6 R ol Sy

beneliclary or orcﬁr and de by .the grantor, principal and interest being payublo In monthly insiallments of 3
onelclar o I Bedember ] 6Y"

- Pty 19

This trust decd shall further secure the payment of such addltlonal money,
it nny, as may bo lonned herentter by the bencficlary to the grantor or others
having an oterest In the above deseribed {mnmrly. us may he evidenced by
note or notes. 1f the indchiedness sccured by this teost deed is eviitenced” by
more than one note, the beneficiary may credit payments received by I8 upoty
sny of suld notea or part of nny payment on one note and part oh anoflier,
as the heneflelary may elect.

The grantor herchy covennnts to nnd with the trustee and the henefielnry
hereln. that the sald premises nned property conveyed by this trust deed are
free and clenr of all encumbrances and that the “grantor will and his helrs,
excentors and administrators shall warrant and xIv?rml his sald title thercto
against the clnims of all persons whomsocver,

The grantor covennnts and agrees o pay snid note necording to the terms
thereof and, when due, all taxes, assessments and other charges levied ngalnst
saitl property; to keep sald property free from all encumbrinees having pre.
cedenes Gyer this trust deed; to complete all boildlngs in course of construction
or herenfter constructed on sakl premlses withln six months from the date
hereof or the date constructlon fs hereafter commenced; to repaie and reato
promptly and in good workmanlike manuer any building or {mprovement
wtid property which may be damnged or destroyed and pay, when due, all
costs Incurred therefor; to allow heneticlary to inspect satd property at all
times durlng construction; to replace unf' work or materinds unsatisfuctory to
henelicinry within fifteen’ days after written notice from beneficiry of such
fnet: pot to removo or desteay any bullding or improvementa now or herenfter
constructed on sald premises; to keep all buildings and improvements now or
hereafter erccted upon safd property in good repalr and to commit or suffer
no waste of satd premiscs; to keep all buildings, pmpt:rtf and improvements
now or herenlter erocted on sald premises continuously Insured agalnst loss
by fire or such other hazards aa the heneficlary may from time to time require,
in # sum not less than the original principal sum of the note or abligation
secured hy this trust decd, In a company or comnpnnies acceptable to the hene.
ficiary, nnd to deliver the original policy of Insurance in correct form and with
approved lozs payable clnnse in- favor of the heneflcinry attached amd with
premim pald, to the fn-lnclpnl place of business of the bencficlery at least
fitteen days prior to the elfective date of any such policy of lInsurance. If
aald policy of insurance Is not so tendered, the Denefleiary may in ita awn
diseretion obtain insurance for the henefit of the beneficlnry, which Insurance
xil‘mllI Iw] non-cancellable by the grantor during the full term of the policy thus
ohtnlned,

In order to provide regularly for the prompt payment of sald tnxes, nssess-
ments or other charges and insarance premiums, tho grantor agrees to pay to
the heneficiary, to wr with amd in addition to the monuni{ payments of
{lrlncl]ml amd interest. paynble under the terms of the note or obligntion secured
Lereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
aother eharges due and Imyuhlu with respeet to sald property within each succeed.
g twelve montbs, and nlso one-thirty-gixth (1/86th) of the insurance premiums
payahle with respect (o salil property within each succeeding threo years while
ihle trust deed remalns n effect, ns estimated and directed by the heneficinry,
such sums to be credited to the prineipal of the loan until required for the
seveenl purposes thereof and shall therenpon he charged to the principal of the
loan; or, at tho optlon of the beneficinry, the sums so pald shall he held by
the heneficlary in trust as a reserve aceount, without Interest, to pay sald

i Xe8, (s or other charges when they shall become due

pr t;
andd payable,

While the grantor is.io pay any and all taxcs, nssessinents and other
charges levied or. nsscssed agninst aald prog‘c)rty, or any park thercof, hefore
the same hegln to bear interest and also pny premiums on all Insurance
})ullch'n upon sald property, sweh payments are to e mnde through the bene.
lelnry,” ns nforesaid. The grantor “herehy nuthorlzes the beneflclary to pay
any.and all taxes, neseasments and other charges levled or imposed agalnst
salil property In the amounts ns shown by tho statements thereot turnlahed
iy the cotlector of such tnxes, nssessments or other charges, and to [my the
inxurenee preminms In the amounis shown on the statements submitted by
ihe insirance earriers or their representatives, and to chargo sald sumg to the
principal of the lonn or fo withdraw the sims which may bo required from
the reserve account, it any, estnbllshed for that purpose, “Tho grantor agrees
in no event to hold the hencﬂclnrf’ reaponsible for fallure to have any Insure
anco writtan or far any loss or damage growlng out of a defect In “any in-
sirance polley, and the hzmcllclnr{ herehy is anthorized, tn the cvent of any
loas, to compromlise and settle with any ‘insurnce company and'to a nl}/ any
such ins:trance recelpta lIPL\n the obligations. sccurcd by this trust deed, 1In
compnting the amount, of the fndebtedness for pnyment and Batlafaction in
full or tpon snle or other acqulsition of the property by tho heneficiary after

default, auy balance remainkng bn the reserse necount shall be crrelited to the
itdebiedness, B0 the reserve aecotnt for Laxes, Rseasnients, insuratce pretaiums
atl other charges 1s not sutfleicat bt any thine for the pryment of s

n3 they beeome due, the grantor shalb pay the deflelt to the henetiel 1
demandd, and {f not puid within ten atays alter such dewnmd, the heneflciary
niny ab la option add the anount of such ddeficlt to the prineipal of the
abligation sceured bereby,

Should the grantor fail to keep unf’ of the foregoing eovenants, then the
heneficlary may at e option earry ot the sunie, and all $te expenditures there.
far shinfl deaw Interest nt the rute spreified in the note, shall be repayable by
the grastor on detnand wmnl shadd be recured by the llen af this trust deed. In
this connection, the beneficiny shafl have the right dn it diseretion to complete
uny {mprovements made on’ said premtaes and also to make such repairs ta sabd
property s in fts sole discrellon 16 may deein tecersary or ndvisable,

The grattor further agroes Lo comply with nll laws, ordinances, regulations,
covenantg, condltions wl restrictions affecting mald property; to pay all costs,
fees and expenses of this trust, (neluding the cost of ‘title search, “ns well as
the other eoxts nnd expenses of fhe trustee incureed Ino eonneetion with or
in enforelng thiz obllgation, aml trustee's amd atiorney’s fees actunlly ineurred;
to appenr In and defend nny netion or proceeding purporting to affect the sceure
Ity hercol or the rights or ‘powers of the heneficiry or trustee; and to pay ali
cosls and expenses, Including cost of evidenee of f{tle and attorney’s fees in a
reasonable sum o be fixed by the court, in any suceh action or proceeding in
whicelt the henefielary oy frustee tony appear nmf in any suit brought by bene.
I‘lclulry to foreclose this deed, g alb ankl stms giail he secured by ihis brust
qeend,

The heneficlary will furntsh to the grantor on widtten request therefor an
annual statement of necount but shail not he oblignted or requited 1o furnish
any further statements of account.

1t s mutually agreed that:

t. In the event that any portion or sll of sald property shall be taken
under the right of eminent doimatn or condemnation, the beneficiary shall have
the right to eommnence, prosceute in Its own name, appear in or defend any nc.
tlon or proceedings, or to make any compromise of settlement fn connection with
such taking and, i I so elects, to renuire that all or asy portion of the money's
payable as compensation for such taking, which are in excess of the nmonnt re-
quired to pay il reasenabie costs, expenses and nttorney’s fees neceasarily pahd
or [neurred by the grantor In such proceedings, shall be pald to the beneficiary
and applied by it flrst upon any reasonable c¢osts and cxpenses and nttorney's
fees necessardly pak! or ineurred by the sftelnry in sneh proceedings, and the
balance applied upon the Indehtedness red herehy; and the granter ngrees,
at {ts owa expense, to take such nctions nnmd cxecute such instruments as shatl
e nm:tusanry fu obtaining such compensation, promptly upon tho beneflelary's
refquest,

2, At any time and from time to thae upon written request ol the benes
ticlary, payment of its fees and presentation of this deed and the note for en.
dorsement. (fn cngo of full reconveyance, for canceilation), without affeeting the
linbility of any person for the payment of the indebtedness, the trustee may (1)
consent to the making of nny map or plat of aald property; (h) join In granting
any easeinent or crealing and restrictton thereon, (¢) join in any ruhordinntion
or other agrecment affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
ance may he deseribed s the “person or persons legnlly entitled thercto™ and
the recit thereln of any matters or fnets shail be conclusive proof of the
t’rutllllrlulnw Onmrcof. ‘Frustee's fees for any of the services In thls paragraph
shatll e §5.00,

3, As additionnl sceurity, grantor herehy nssigns to beneficiary during the
continuance of these trusta all rents, [saues, royaitlea and proflts of the pro.
perty affected by this deed and of any personal proporty located thercon, Until
grantor shall defoult In the payment of any fudebtedness seeured hereby or In
the performancs of any agreement, hererder, grantor shall have the right to cols
iect all sich rends, Issues, royaities and proflts earned prior to defanlt as they
hecome due and payable, Upon any defanlt by the grantor berewnder, the hene.
ficlary mny at any Ume without notlee, elther In person, I?' agent or by -a re.
ceiver to Do appointed by o court, and without regard to (he adequacy of any
svcurity for the indebledness hereby secured, cnter upon nnd take possesslon of
anld property, or any part thereof, In its own name sue for or othicrwlse coltect
the rents, Iasucs and profits, including thoac past due and unpaid, and apply
the same, leas eosts and cxpensea of operation and -collectlon, including ronson.
able nttorney’s fues, npon any indehtedness recured herehy, and In such arder
as the hencliclary may determine.
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4. The entering upon and taking possession of sald property, the collectlon  nouncement at the time flxed by the preceding post honemont, The truatee shall
of such rents, lsaues and proflts or the proceeds of fire and other jusurance pol-  deliver to the purchaser his deed ln forn as required by law, conveylog the pro-
fcles or compenantion or awards for any taking or damnge of the proporty, and perty so sold, but without any covenant or wareanty, cxpreas or implled. The
tho application or releass thereof, ns nforesald, shall not cure or walve any de- revitnls in the deesd of any matters or facta shall be concluslve proci of the
fault or notice of default hercunder or invalidate nny act done pursunnt to truthinlness thereof, Any person, excluding tho trustee but Includlng the grantor
such notleo, and the beneffciney, mny purchase at the anfe.

5. The grantor shail notify beneticlary in writing of any anle or con- 6, When the Trustee sells purstant to the powers provided herein,  the
tract for sale ot tho ahove described !yrupuny and furnish beneficlnry on a trustec shall apply the proceeds of the trustee's wale us follows: (1) To .
form supplied 6 with such personal information wnccrnlnf the purchaser as the expenses of the sale [ncluding the compensation of the trustes, and o T = e g e mboretog oot et et Ty T
would ordinarlly be requlred of o new lonn applicant and shall pay beneticlary rensonable charge by the attorney.  (2) To the obHgation pecured by the > X . g [ R A "'3'| [
a $5,00 service charge, trast deedd. () oo all persons  having  recorded lens aubsequent. to the 3 I i

interestx of the trustee o the trusk deed ax thele [nterests nppear in the :
Time 18 of the cesence of this instrument and upon detault by the arder of their priority. (1) The surpins, it any, to the grantor of the trust
grantor in payment of nny Indebtednesa secured hcrch{ or In performnsice of any deeil or ta hiv seerssor o Interest entitled o soch surplus,
agrecment hereunder, thu beneficinry may declare all sums sceured herchy lm.
medintely due and paysble by delivery to the trusteo of written notice of default 10. For any renson permitted by Jaw, the beneficiary may trom time to
and election to sell the trust property, which notico trustee shall cause to be time nppolnt [ successor or successors to any trustee numed herein, or to any
duly filed for record, Upon delivery of sald notice ot default and election to eell, suceessor trustee appointed hereunder, Upan fuch appolatment and without con-
the beneficiary shall deposlt with the trustee this trust deed and all promlssory yeynnes to the suceessor trustee, the Intter shail be vested with all title, powers
notes and slocwments evidencing expenditures secured herchy, wherenpon the and duties conferred upon any trustes hereln pamed or appuinted hereunder, Lach
trustees shall fix the time and place of sale and give notlce thercof ns then such appolntment and substitution shall be made by written instrument executed
required by law, by the beneflelary, containing reference to {his trust deed and ita place of
record, which, whin recorded b the uffice of the county clerk or recorder of the

7. After defsuit and any time prior to five doys before the date set county or countics In which the property is situated, shiall be ennclusive peoot of
by the Trustee ftor the Trastee’s wnle, the grantor or ather person 8o proper appolntment of the successor trustee, e
privileged may pay lie entire nmount then due umler this trust deed ol e S T "T-H']
the ohtigations scetred (In'n-hf (neluding costs aml expenses actundly neurred 1. Trustee accepts this trust when this deed, daly executed and Acknow. 2 N ; |
in enforelng the terma of the obllgation and trustee’s amd  attorney’s fees tedged iy made o publie record, us rmvhlvd by law, ‘The trustee {8 not ohligated y [ B . . i .
ot excerding $50.00 eieh) other than sueh portion of the principat a8 swould to notily any party hereto of peading sale under any other deed of trust or of . . N l ] ‘
not then be e had o default ocenered and thereby eute the defaudt, any aetion or proceeding fn which the grantor, beneliclary or trustee shall be a : ‘ - Y H i
pirty unless such actlon or proceeding 18 bronght by the trustee, i :

|
i
d

o ﬁ"‘““-’””‘”“wﬂhrl~! e

8. After the lapse of such time ns may then he required by law following S N P
the recordation of sakd notice of default and giving of aniil nutice of sle, the 1, This deed applies 1o, inures to the benefit of, and binds all partiea i 3
trustee shall sell said property at the time and place fixed by hlm in sald notiee hereto, thele heirs, legn devisees, administrators, executors, successors and

of snle, clther as o wholo or in ac‘mmto parcels, and In such order as hie may de- nssigna, The terms “benet] y' shall mean the holder and owner, including B 3 Y

termine, at public auctlon to the highest bldder for cash, in Inwful money of the Inlml w, of the note secured herehy, whether or not named ns a bencticiary . o N I S H N S L\ PASATANE l-

Unlted States, pnyable at the time of sale. Trustee may poatpons saiz of alt or werein. In construlng this deed and “whepever the context so reqitires, the mas. M - - 3 ? PRI A A TRLAR S (LA
any portion of safd propecty by public announcement at such time and place of culine gender ineludes the tesinine and for neuter, and the slngular number {n.

snfe and from tlme to time thereafter may postpone the sale by public an. cludes the plural.

i
i
i

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

7 X—") J
P ARy 0 Lx,(// s _ (SEAL)

%//ﬂ’ﬁé{,(u’((’ (%¢1.. ,i[(, (SEAL) ‘ ol . Vb ‘_: > : ,l ; b gty ! - "”1‘, n}

PRTIRN

GTATE OF OREGON
County o{ Kla{}:?th : 7 ZL

THIS-1S, TOCERTIFY, that on this T .day of..
Notary' Public in ‘and fotsald county and slate, personally appeatad the within named .

FRANK LADY AND FLORENCE LADY, husband and wife . . . . (RN R IR A B

. 4

48,

November

l969 , Lelore ma, the undersigned, a

to mo“po;scnclly known !o"{m' the identical lnd&vlduuls, named in and who oxecuted the foregoing tnstrument and acknowlodiged to me that ' 5 . i . & x.\‘ [
. they.iu;(_qculcd"xhd s'cvqo ‘fraely and voluntarily for the uses and pus s theroin oxpressed. o

IN /;TCSTIMONY WHFREOF‘, 1 have herounto set my hand and affix« notarial£eal »_day and yer above writtan

e .
S

3

Loan NO. . o e e i e STATE OF OREGON )

Counly of Klemath | %
TRUST DEED

[ certify that the within instrurﬁg%&l
6

was receivedl\{g{,erne‘go&(‘i on the
¢

day.of .. . ; L, 1977,
(DON'T USE THIS at 3:%0 o'clock PM., and recorded

BPACE; HESERVED o
FOR RECORDING in book ... M 6’ _.. ..on page

Grantor LADEL IN COUN. Record of Mortaages of said County.
TO © TIES WHERE

FIRST FEDERAL SAVINGS & . ueEm Witness my hand and seal of County
LOAN ASSOCIATION aftixed.

Boneliciary C Ym, D. Milne

After Recording Return To:

FIRST EEDE&AL EAVINGS : %
40 Main St NN
Klamath Falls, Oregon fee $3.00 By «éﬂéf{ Sé,//

“County Clork

Depuly

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon paid.

TO: William Ganong. ..., Trusteo

The undersigned Js the legal owner and holder of all indebtedness secured by the foregoing trusl dood. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directod, on payment to you of any sums awing to you under the torms of sald trus! deed or
pursuant fo statute, 1o cancel all evidences of indebledness secured by said trust deed (which ate delivered to you herowlith together with zaid
frust deed) and lo raconvey, without warranly, to the parties designated by the terms of sald trust deood the estate now held by you under the
samo.

First Federal Savings and Loan Assoclation, Beneficiary




