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NOTE AND MORTGAGE vouZ ¥/ paGE—

THE MORTGAGOR, ..George. Zupar and Joan_Pauline Zupan, husband and wife,

HOV 14 3 3 bl 19 bg. 1577 s

mortgages to the STATE OF OHEGON, rep
Ing deseribed real property located in the State of Oregon and County of . ,}Cl.amath . :
Iots 1 & 2, Block & of THI TERRACES in the ity of Klamath Falla, together

of vacated Shasta View St. adjacent to Lot 2, Klamath County, Oregon.

resented and acting by the Dircetor of Vetorans' Affoatrs, pursuotlit 10 OFS 67030, the nllov-

together with the tenements, heriditaments, rights, priviteges, andad appurtenances including roads and eascments e i OO0

with the premises: cleetrie wiring and fixtures; furnace and heating system, water heaters, fuel storape receptaeles: plumbing,
ventilating, water and Irrigating systems; screens, doors: window shades and blinds, shutters cabinets, bullt-ing, lipoteums and floot
coverings, built-in stoves, ovens, eleetric sinks, air conditioners, refrigerators, treezers, distiwiashers: and all [ixtures pow or he realter
installed in or on the premises; and any shrubbary. flora, or timber naw Krowing or hereafter planted or growing thereon. and any
replacements of any ohe or more of the foregoing items, in whole or in part, nll of which are herehy declared to be apgurtenant to the
land, and all of the rents, issues, and profits of the mortgaged propertys

to secure the pagment of .. Twenty. One. Thousand Five Hundred and 50/ 100 cmsmmmmmemsmmnmoneDollars

21 ,.SO0.00 eweed, and interest thereon, evidenced by the following promisory note;

I promise to pay to the STATE OF OREGON Twenty One Thousand Five _H\lﬂd}f'(‘rd and nQ/’OO, -
2 e o e o o FD0MNOYS (§ 21 ,500.00 —aersmeedy With interest from thg date 0(50,"‘88 disburgement by the State of
+» o

18,5
Oregon, ot the rate of four percent per annuim on o principal_batance of 1' ! ) e ar less and §,Q
percent per annum on the principal balance In excess thereof, principil and interest to be paid tn law{ul money of Ahe
; 192,00 ommmmnmman
United States at the office of the Director of Velerans' Affairs in Gatern, Oregon, as follows: § L&ce

o or before .. January 15, 1970 ~=m=m- and 3.122.00 on the 15% of each month. -we-m-cs

o e o e o it e e v e 0 e LhETRASNET, plus one-*twclfth Of memm=the ad valorem taxes for each sucershive it
on the premises described in the mortgage. and continuing unllf the fuil amount of the principal, interest and i o5
shall be fully pald. such payments to be applied first as interest on the unpaid principal, the remainder on the princtpal

The dus dote of the last payment shall be on or before December 15, )9@ o M)
layment

In the event of transfer of ownership of the premises or_any ,pu;t_(}mrmr, 1 will confinue to be -Hable fo
and the balance shall draw interest as prescribed by O c.407°070 Tromi - dateot-such trapbfer. ,
This note is secured by a mortgnge, the terms ot\ ‘which are made a part hereot~

Datea ot Klamath Falls, Oregonm

‘_‘mtjlv_'qygmber 14
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premlses in fee simple, has good right to morigage samnc, that the premises are free
trom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:
Not to permit the buildings to become vacant or unoccupled: not to permlt the removal or demolishment of any bulldings or im-
provements now or hereafter cxlstlniz: to keep same In good repuir; to complete all construction within a ressonable time in
accordance with any agreement made between the parties herelo;
. Not to permit the cutling or removal of any timber except for hls own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, Men, or cncumbrance to exist at any time;

. Mortgagee Is authorized to pay all real gropcrly taxes nssessed apainst the premlses and add same to the princlpal, each of the
advances to bear Interest as provided In the note;

To keep all buildings unceasingly insured during the term of the mortgage, against loss b tire and such other ImZards in such
company . or companies and in such s shall be satisfactory to the mortgagce; to deposit with the mortjragee all such
olicles with receipts showlnf payment in full of all premiums; all such insurance shall he made payabie to the mortgngee; it
he mortgagor fails to effect the insurance, the mortgagee may sceure the insurance and the cost shall be added to the principal,
deemed a gebt due and shall be sectred by this mortgage: Insurance shall be kept in force by the mortgagor In. case of fore-
closure until the period of redemption expires; :
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tarily released, same to be applicd upon the indebtedness;

8. Mortgagee shall be entitled to nll compensation and damages received under right of eminent domaln, or for any security voiun-h - ' . : l ( !
. i
Not to lease ur rent the premises, or any part of same, without written congent of the mortgagee; r‘

To promptly notity mortgagee in writing of a transfer of vwnership of the premiscs or any part or interest {n aame, and to
furnish a m{)y of the instrument of transfer to the mortgagee; any purchaser shall the indebted and purchasers
not entitled 10 a loan or 4% Interest rate under ORS 407,010 to 407,210 shall pay Interest as prescribed by ORS 407.070 op all pay-
rments due from the date of transfer; in all other respects thls mortgage shall remain in full force and effect; no Instrument of
transfer shall be valld unless same contalns a covenant of the grantee whereby the grantce assumes the covenants of thix mort-

gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, tn case of default of the morigagor, perform same §: whole or n part and all expenditures mode
In so delng including the employment of an attorney to secure compilance with the termy of the mortguge or the note shall draw
interest ot the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgugor without demand
and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any rtton of the loan for purposes
other than those n{wcmcd in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the morigagee to become Jmmediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right artaing from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liabie for the cost of a title search, attorney fees, and all other costs
Incurred in ccanection with such foreclosure, .

Upon the bresch of any covenant of the mortgage, the mortgsgee shall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a receiver to collect same.

The covenants and agreements herein shall extend to and he binding upon tae heirs, executors, administrators, lucczwom‘ and N S R R o
assigns of the respective parties hercto, . ; T i Yo TR s gy et ""a”‘r"f'i?".“'”":' AELS LR R SR A ’ i 7':'”.'!*’!"4‘.‘“:[‘"
1t fs distinetly understood and agreed that this mortgage is subject to the provisions of Artlcle X1-A ot the Oregon Congtifution, ‘ ' ! H L l Co B } b #
ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and re_t;uluuona which have been issued or may here- B Lo BERA t
after be issucd by the Director of Veterans' Affairs pursuunt to the provisions of ORS 407.020. * > i i t b ¢ e : o 4]
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WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
appliesble herein. K
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STATE OF OREGON, November 14, 1969

County of i Klamath

Before me, 8 Notary Public, personally nppeared the within named .. orge zupan, and_Joan Pauline Zupan,

his wife, and acknowledged the foregoing Instrument to be t.he,i.r.,....‘ voluntnry

act and deed.

WITNESS by hand and ofticlal seal the day and year Iast above wrltjen.

MORTGAGE
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STATE OF OREGON, }
88.

County ot KL AMATH

1 certity that the within was recetved and duly recorded by me in WALMAL L LL. County Records, Book of Mortgages,
No. M"'69 Page95.8,,,lz.. on the .. hdny of ... ALALIE =T MI‘.LJNE. County CLMRK srssinnas

Byﬁé&jé/hJ -767 \/é)/‘ & T//fﬂru\) ;k-pmy.

o 3136

County KLAMATH By(//t/;m{/@m_ /7f/ \[@;,:,f;mu Deputy. :

After recording return to: i )
DEPARTMENT OF VETERANS' AFFAIRS -+ - = = o Fee #$3.00
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General Services Bullding . i .
Salem, Oregon 97310 5 q/ i ‘.‘-"“ i
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