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NOTE AND MORTGAGE

THE MORTGAGOR, ...Barton.Dennis Brown,.a.single man, . . . ...

s
t

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407 €30, the follow-
Ing deseribed real property located in the State of Orvegon and County of | Klamath - R H
PARCEL 1: The E%E%E% of Section 16, EXCEPT a small tract described as follows: :

Starting at a point on the Northeast right of way line of the Klamath Falls-Lakeview Highway j o
400 feet South of the Northeast corner of the NELSEL of said Section 16; thence North along AT T AT R T T e
the Section line common to Sections 16 and 15 a distance of 400 feet; thence West along ) : -
the line common to the NEf and SE} of said Section 16 a distance of 123 feet; thence South
310 feet to said right of way line of said Klamath Falls-Lakeview Highway; thence South-
easterly along said right of way line to the POINT OF BEGINNING, also that part of the Wé—Ei
of the SE£SEL of said Section 16 South of the right of way of the 0.C. & E. Railroad,
EXCEPT right of way for highways, railroads and U.S.R.S. canal as presently located thereon,
ALSO ‘the WEWAWL of Section 15, EXCEPT right of ways for highways, railroads and U.S.R.S.
canals as presently located thereon, ALSO the EANELNEE of Section 21, EXCEPT right of ways e e e g AR AR
for U.S.R.S, canal as presently located thereon, ALSO that part of the WENWENWL of Section e co } B T A et
22, lying North of the U.S.R.S8. canal as presently located thereon, and ALL said real estate oo ! : ‘ ‘ ,' ! bl | B 5 Li '
in Township 39 South, Range 10 Eagst of the Willamette Meridian. . L ‘ | A%
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PARCEL 2: The SW%; of the NE%; and Lot 3 of Section 21; ALSO beginning at the Southcast
corner of the NW‘: of the NEII; of Section 21; thence West 80 rods; thence North 42 rodsy
thence East 80 rods; thence South 42 rods to the PLACE OF BEGINNING, and being in Township
39 South, Range 10 East of the Willamette Meridian, ALSO ALL of the Wi of the NWi of the
NL%: of Section 21, Township 39 South, Range. 10 East of the Willamette Meridian lying North
of that certain tract deeded to Adah Brown, described on page 125, Volume 26, Decd Records
of Klamath County, Oregon, ALSO ALL of the w{; of the SWL of the SE{: of Section 16, Township
39 South, Range 10 East of the Willamette Meridian, EXCEPT the right of way for the U.S.R.S.
East Branch Canal as now constructed across this tract.

together with the tenements, herlditaments, vights, privileges, and appurtensnee’ inehpding roads and ecasements used n connection
with the premises; efcctrie wiring and fixtures; furnace and heati systemy, water heaters, fuel storas recepitacion: plumling.
ventilating, water and Jrriguting systeris: sereens, doory, window shades o 15, shttte

coverlngs, bullt-ln stoves, ovens, electric sinks, alr conditioners, refrigerators, freczers, dish rs; tures now or hs reafter
installed in or on the premtises: and any shrubbery, flora, or timber now growlng or hereaft planted ar growing thereon and any
replocements of any one or more of the forexoing items, in whole or ln part, all of which are herehy declivead to be appurtenant to the
land, and afl of the rents, tsaues, snd profits of the mortgaged property:

to secure the payment ot . S€vVenty One Thousand One Hundred F“if't;y and No/ 100 wmam s a1y

(,71 ’1 50000'?'7‘?% and interest thereon, evidenced hy the following promissory note

| promise to pay to the STATE oF onecon Seventy One Thousand One Hundred Fifty and
No/l,oo"'..""'l)ollnrx l$71 ) 1500.00,",'"""",'.'7'1, with interest from the date of inittsl dishursement by the State of
Oregon, at the rate of four percent per annum on a prineipa) balance of 3501000-00~:'f-«',-,-.‘ or less and 5'2
percent per annum on the principa) balance in excess thercof, principal and interest to be patd In lawful money of the

United States at the offtee of the Director of Veterans' M!nl{s (n_Saiem, Oregon, as follows: '#5381 '08""""7“"?‘""“'
on or belore . Decembe_r. 15).,.1,970",.“:’.""" and $ 4!381 .00 on eaCh Decemb..er,_j.s T o

sesmmasemherenfter, plus ST MSSSSmEmmsseme==S the ad valorem taxes for eusch successive yenr

o s described In the mortgage, and cb}nlhif!ﬁa”nﬂﬂ the full amount of the principal, interest snd advances
shall be fully pald, such payments to be applied first as Interest on the unpsid principal, the remainder on the principal.

The <1§Je date of the last payment shall be on or hefore .De.cemb.e.l‘ .15’ 1998'

In the event of transfer of ownership of the premises or any }mﬂ therent, T will continue to be lable for payment
and the balance shall draw interest as preseribed by ORS 407.070 from dote of such transfer.
This note is secured by a mortgage. the terms of which are made a part hereof,

Dated at ... Klamath Falls,Oregon @a«z/@w/ﬁ Loz ees \cheeccouee
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agninst the clalms and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FUARTHER COVENANTS AND AGREES:

.. To pay all debts and moneys secured hercby;

,. Not to permit the bulldings to hecome vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hercafter existing: to keep same in good repair; to complete all constructlon within a reasonable time in
accordanice with any agreement made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domestle use; not to commit or suffer any waste;

. Not to permit the use of the premlises for any . aobjectlonable or unlawful purpose; 0
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time; 17L

6. Mortgagee 1a authorized to pay all real property taxes assesgad against the premises and add sn;nc to the principal, ench of the e
advances to bear interest as provided in the note; . 3 et

pL:
To kecp all bulldings unceasingly Insured during the term of the mortgage, agninst loss by flre und such uther hazards in such i
company or companies and In sich an amowunt as shall be satisfactory to the mortgagee; to depostt with the mortgagee all such
olicies with receipts showing payment {n full of all premiums; all such Insurance shall be made payable to the mortgagee; {f
he mortgagor fnlls to effect the Insurance, the mortgagee may sccure the Insurance and the cows? shall be added to the principal,
deemed 8 debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortgagor in case of  fore-
closure until the period of redemption expires; . B




i

. Mortgagee shall be entitled to all compensation and damages recelved under right of emtnent domain, or for any security vnlun-
tartly released, same to be applicd upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent af the nuortgagee;

. To promptly notlfy mortgagee in writing of a transfer of ownership of the premises or any part or Interest in same, and to
furnish a mi)y of the instruipent of transter to the snortgaygee: any purchaser shall assume the indebtedeess, and purchasers
not entitled 10 a loan or 470 interest rate under ORS 407.010 to 407.210 shall pay Interest as prescribed by ORS 407,070 on all pay-
ments due from the date of transfer; in all other respects this maortgage shall remain in (ull force and’ effect; no instrument of
transfer shall be valid unless same contalng a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The martgagee may, at his option, in case of default of the mortgagor, pertorn same in whale or In part and all expenditures made
in so dolng including the employmant of an attorney to secure compliance with the terms ot the morigage or the note shall draw
inter al the rate provided in the note and ail suech expenditures shall be immediately repayable by the mortgagor without demand

and shall be secured by this mortgage,

Default in any of the covenants or agreements heretn contained or the expenditure of any portion of the loan for purposes
other than those specified in th. application, except by written permission of the maortgagee given before the expenditure is made,
shall cause the entire indebtedn at the optlon of the mortgagee ta hecome immeddiately due and payable without notice and this
mortgage subjeet to fareclosure.
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The failure of the mortgagee to exercise any options herein set forth wil not constitute a waiver of any right arising from a
breach of the covenants

n case forcclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
fncurred in connection with such foreclosure.
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Upon the breach ef any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession, H (R N A

colivet the rents, issues and profits and apply same, less reasonable ¢osts of collection, upon the mdebtedness and the Mortgaged shall

i . : H . }
have the right to the appointment of a fecelver 1o collect sine H i | l [

!

assigns of the respective partles hereta, : .‘ o
stood and agreed that this mortgage Is subject to the provisions of Article XI-A of the Oreqon Consttution, i ¢ t ‘(“" “
. 210 and any subsequent amendments thereto and to all rules and regulations which have been Issued or may here- R . . I T 0o g
after bie issued by the Directdr of Veterans' Affalrs pursusnt to the provisions of ORS 407.020 H Py . P , “

{
The covenanls and pgreements herein shatl extend to artd be binding upon the helrs, execuators, administrators, succes.ors and ' B : i t
I3

5
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WORDS: The masculine shall be deemed to include the feminine, wnd the aingular the plural where such connotations are
applicable herein,

M WITNESS WHEREOF. The mortgsgors have aet their hands and seals thty . 14 day ot November . . . 19 69
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iSeal)

ACKNOWLEDGMENT

STATE OF OREGON, }
Klamath [

November 14, 1969 b ‘

County of
cfore me, a Notary Public, personally appearcd the within named .. Barton Dennis Brown, a.s inglc..man,, . Fraciei
g

e, MmMemee, and acknowledged the foregoing inztrument to be hiS vulunmry."j »

act and deed ) T

WITNESS by hand and officlal seal the day and year last above wrmcn,‘

Hotary PUbiLe for OF

My Commisslion expires

MORTGAGE
’ - 71650=

FROM ... . R ....... 'TO Department of Veterans' Affairs

STATE OF OREGON, P

County of KLAMATH

: ‘ : . T r*“ R Vi B D e "‘V‘l v
. . SRR TR W S S0 - RN wh (SN
I certify that the within was recelved and duly recorded by me in KLAMATH County Records, Book of Mortgages, : : R I y N he ,, A4 ’ v 's\ e
R ' NN \\ \y’\ ‘.':v\‘

o M=69 page . 9596un tne L1t Fuay o NOVEMBER., 1969, L. D MILNE, ... GLERK i RN b ‘ A

By ﬂﬁ/’ //// 14 )7( \/%’2/’ Z);ﬁog,,), i)epu;y.
& 3541 ot P \
Filed L at o'clock ... M.

Gounty KLAMATH, By ﬂA/ZéZZ( l-‘/7{/§-\//0'( Oﬁ;"ﬂ 1! Deputy.
, 4 T
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