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THIS CONTRACT, Made the .. .23%pg........day of .. . . ~Getopar - 5 19530, between
HIRAM FTRGUSOM .and MARYBETTE TLRGUSON,. hushand .and wife, I
of the County of . Ylamath . ... ..and State of.... .. ~Oregon. . - ooy hereinafter called
the first party, and EALL. T ARNOLR. and IARTILYH G, ARKOLD, hushand.and wife ,
e e e e e e e e e i e 0 the County
of . ¥lamath. . . ... ... and State of... Dréstreor. oo hereinaftercalled the second party,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-

ing described real estate, situate in the County of.. . }lawath. . . |, State of Oregon . . , to-wit:
IN TOWNSEHTIP 20 COUpH . BANCT A0, UASS OF 07 U ] Aty ERIDIAN el
Section 217 A portion of fovapnnent Lot G denmoinmi ad foliows: bl At
Beginning 1t a peint an the South lins ~% naid Ogvernment Lot 8, said point
heing 400 fact besot of the Toutieast corher of enid (Oovernment Lot G, thence
West adong the “outh line of saild Lot 8 a distance of 275 fret: Thence
Horth and parallel to the Tast line of gaid Lot 8 a Jdistarce af a2n foet,
more or lzi.. *to a point on the Sauth 1i: £ irat tract as Jescribad in
deed to the ' T Trates of Saerien, cord : co¥ 3k at pase L55; thence
East along s2id tnited “tates mrenerty line +to a noint that is Vest a2 distanc
of u00 feet from the Last 1ine of oa 2t £ thenee South parallel to said
Fast line «f «aifd lot 0 to the T obacdnndne [ TNOUDTTNS nart talen fop
street along the South 1ine
EXCEPTING 7 2 pan TFaa® Ivny™
to be provided,
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for the sum of. L 3 LA I no/ 27 Dollars (8755 )
on account of which ! MNDPED TURNTY-TIVE  E0EAs 51, ] g )
is paid on the execution hereof (the receipt of which is hereby acknowledged
mainder to be paid to the order of the first party with interest at the rate of = &
, on the dates and in amounts as follows:
luding intereat at 64, the first pavient dus on the lst
day of December, 1069, with a lke payment each mont) thareafter on the 1st d‘y,

1] . . * I‘
until the whole sum. both principal and interest, hava bean paid in full. |

To be escrowed a? United States National Zank, Main Strest Yranch, ¥Xlamath

.
Falls, Orepon, with the funds ta he deposited in checking account of sellers,

Taxes shall e progatad.

Title insurance to be providad by the Selless unon the paveff horeof,

Taxes for the current tax year shall be prorated between the partles hereto as of the date of this contract, The second party. In
consideratlon of the premises, hereby agrees to pay all taxes hercafter llevied and all publle and municipal lens and nsscssments here-
after lawlully Imposed upon sald premises, all promptly and before the same or any part thereof become past due, that he wlll keep
all buildings now or hereafter erected on sald premises Insured In favor of the flrst party against loss or damage by fire (with extended

coverage) in an amount not less than Dollars In a company or com-
panles satlsfactory to first party, and will have all policies of insurance on sald property made payable to the flrst party as first party's
nterest may appear and will deliver all pollcles of Insurance on sald premlses to the flfst party as soon as thsured.

All Improvements placed thereon shall remain, and shall not be removed before final payment be made for sald above deseribed
premises.

n case the second party or those claiming under him, shall pay the several sums of money aforesald, punctually and at the times
above specifled, and shall strictly and literally perform ail end sln{,rulur the agreements and stipulations aforesald, nccording to the true
intent and tenor thereof, then the firsi party shall dellver unto the order of the second party, upon the surrendsr of this ngreement,
elther an Abstract showlng marketable title or a Title Insurance Pollcy Insuring title as of this or subsequent date and a good and
sufffelent deed of conveyance, conveylng sald premlises In fee simple, free and clear of encumbrances, excepting, however, the above

mentloned taxes and assessments

and all llens and encumbrances created by Lhe, second party, or second party's asslgns,

But In case the second party shall fall td make the payments aforesald. or any of them, punctually and upon the strict terms and
at the times above speelfied, or Inil to keep any of the other terms or conditions of thls agreement, Lime of payment and strict per-
formance belng declared to be of the essence of this agreement, then the flrst party shall have the following righis: (1) to declare this
contract null and vold, (2) to declare the whole unpald principal tzlance of sald purchase price with the interest thereon at once due nnd
pnruhlc and/or (3) to foreclose this contract by sult in equity, and In nn'y of such cases, all the right and Interest herchy created or then
exlsting In favor of the second party derlved under thls agreement, shail utterly cease and determine, and the premisés aforesaid shall
revert and revest In the first party without any declaration of forfelture or act of re-entry, or without any other nct by first party to be

erformed and without any rlght of the second party of reclamatlon or compensation for money pald or for improvements made as abso-
utely, fully and perfectly as If this agreement had never been made, B

And In case sult ‘or actlon Is instituted to foreclose this contract or to enforce any of the provislons thereof, second party agrees : : . E : .
to pay such sum as the trinl court may adjudge reasoniuble as attorney’'s fees to he nllowed plaintiff In sald sult or action and i an F ) ! ¢ . 4 . . A ' ;
appeal 1s taken from any judgment or deeree of such trin]l court, the buyer further promises to pay such sum as the appellate court ’ h ‘ d s ! : P B R DA R
shall adjudge reasonuble as plaintif's attorney’s fees on such appeat, L

The second party further agrees that fallure by the first party at.any time to require performance by the second party of any
proviston hereof shall in no way affect first purly’s right hereunder to enforee the same, nor shall any walver by sald first parly of any
lhlre;]llgh of any proviston hereol be held to be'a walver of any succeeding breach of any such provislon, or as a walver of the provision

self.

\,‘/:"\{\j}\u“‘{;.;"' 4 ‘“}'iu,bnl_,f'.m, \‘i\'“’v‘éf N
L : B

IN WITNESS WHEREOF, The said parties have hereunto set their hands in duplicate the day and
year first above written.
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INSURANCE | INTEREST INTEREST | PRINCIPAL PHINCIPAL DATE INSURANCE § INTEREST INTEREST] PRINCIPAL PRINCIPAL
OR TAXES PAID TO BALANCC OR TAXKS PAID TO BALANCE
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.19 69
A M., and recorded

M 69 on page...9_<60,2”_
—Ref:orde 5
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. PORTLAND. CRE.

Klamath
I certify that the within instru:
November
i

(FORM No. 47}
County Clgf‘
Mason Lane

Portland, Oregon 97206

 Wm. De Milne

By .4,4/

o'clock
fee $3.00

Arnold

Witness my hand and seal of
E.

was received for record on the

STEVENS.NESS LAW FUB, €O
AFTER RECORDING RETURN TO

County of ...

book .
Record of Deeds of sa

STATE OF OREGON,

Address
Address . ..
Addition
ment
.,l.’”ehday of.
at 9344 .

mn iy

Paul E.
4726 S.

58,
County of S On this . 28th day of . October .= 19 69
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
. .Paul E, Arnold and Marilyn G. Armold _ "

acknowledged to me that. they  executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
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77 ’
Notary Public for Oredon.
My commission expires/\y(..vu,.A ~‘z'7/ 7'//
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