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THIS INDENTURE, Made this day of Scplennor in the year

Onc Thousand Nine Hundred and- ¢4, ¢ Jeiiine y between  inifrea 1.,
a nmarrioed wona, as hor sceparate nroparty ond
Clifford L. wmmich, as gyuarantor, husband and wife,

Pmmich,

as mortgagor , and ke Deely ana Jo Duoly, husband aneo wi

as mortgagee ,

WITNESSETH, That the said mortgagor for and in consideration of the sum of

=PIV PHOUSAAD fnde 1 R T DI . v
WL -PTY PHOUG2ID and 1n10/1000h % 05,000 ) Dollars to -3

paid by the said mortgagee , do hereby grant, bargain, sell and convey unto the said mortgagee

thadr and assigns those certain premises situated in
the County of :1:.nin and State of Oy » and described as follows, to-wit:

Lowhund s ’ Danga 10 gast of Uillaan

Suction
Seetion

‘h,ouux

TR
‘o uun;,
Seckion 3
Section 10

asglyns, that certain woll known as the Pico Crana tlell located © 19 a0
3315.3' from the SW cornor of Sac. 2, Wwp 37 8. Rge 12 B, together
with the right to take the water therefrom nu ant to lav and furthes
SRVING AND BRCEPYING unto said s grantors, their heirs and asslgns,

the right to usce an area nurrounulng such well in a radius of 20 feoet
of the center of said wall for the purnose of maintenance and operation

and assigus, the right to transport water through pises and the channcl
of & certain creek heretofore unk nor,n, but presently named Brown Croel:
Ly the US Forest Service, which runs in a northerly direction from said
irrigation well, water right herctofore referred =o bz
uo._G_3969_”, G150 BRCEPTTHG AlD KEGHRVIG to Grantors

ana assigns a right of way for access over the cv.mung

in width from ajunc.ion with the Yallow Jacket and Mineral Springs road
located in thoe of See. 3, Tw 27 S. R, 12 BWM and :unnlxuj in &

from the SW corner of Sec. 2, Twp 37 8. R. 12 v, together with the
right to maintain, operats, and repalr the existing power line running
yenerally castarly from .,aJd Yellow Jacket and llineral Springs road to
said well for the purpose of supplying elt,ctric energy thereto.

Also SAVING AND LACEPTING AND RESERVING to the grantors, their heirs
and .assigns the right to use jointly with others tihat cortain roadway
for the purpose of ingross to and egrezs from the grantors!' adjacr\nL
land located in Sec. 32, Twp 36 8, R, 12 EWAa by existing roads from
.Klamath Falls-Lakeview Hichway, through Sec. 20, said townshiy and range
and Sections 22, 27, 28 and 33, said township nnd range.

together with all and singular the tenements, hereditaments and appurtenances thereunto pe.

longmq or in anywise apperta,mmg —~

.’SAVI:J’G, BACEPTING AND RESERVING to the grantors horein, their heirs, ans

thercof., Further WACRPERING AND RESERVIAG unto the grantors, their hoirs

soutiierly and casterly direction to said well locabted i 40 14' w, 3315,3
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TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee

their hoirs and assigns forever,
This conveyance is intended as a mortgage, however, and is given to secure the payment by the
mortgagor  to the mortgagee of the sum of HINETY-PIVE THOUSAND and no/lofths
Dollars in lawful money of the United States of America of the present standard value, due

1969
as shown on noke with énterest from tay 10 /until paid at the rate of O per cent per

annum, payable 5 chown on nobye all according to the terms of A certain promissory note

of even date herewith given by the mortgagor = to the mortgagee , bearing interest payable at the S L o L B S L RER -
! o ‘ ) {

rates and terms aforesaid, as follows: : ‘ ) /R LI AT i i i
595,000 Lalkevicow, Oregon, Soptemboer 2, 1069 B ) ‘ . : : ; T N
pach of the wndersigned persons wromises to pay to the order of 'IKE |
CDRELY and JO DEELY, at Lakeview, Oregen WINETY FIVE THOUSAID and no/1innths
Dollars with intcrest thereon at the rate of ¢ porcent wer annum from

May 19, 1969 until paid, payaile in ammual installments, at the dates

and in amounts as follows: on May 10, 1970 the sun of 59,223,008 ana a

lihe sum on cach May 19 thereafter until May 19, 1275 at which time

the whole balance of principal and accrucd interest shall bcecome due

and payable; interest shall be pald annually and is included in

the vayments above reguived, which shall continue until this note,
arincipal and interest, is fully naid; if any of said installments

iz not so paid, the whole sum of both principal and intercet to bocome
immediately due and collectible at the option of the helder of this note,
If this note is placed in the hands of an attorney for collection, cach of
the undersigned promises and agrees Lo pay the reasonable collection

costs of tho holder hercof:; and if suit or action is filed hureon, also
promises to pay (1) holder's reasonable attornay's fees to Lo §i§ud

by the trial court and (2) if any appeal is taken [from any declsion

of the trial court, such further sum as may be fixad Ly the apnellate
court, as the holder's reasonable attorney's fecs in tho appellate court.

vWinifred L. Fmmich

Clifford J. Lmmich o
This indenture is further conditioned upon the faithfil observance by the mortgagor of the

following covenants hereby expressly entered into by the mortgagor , to-wit:

That they arclewfully seized of said premises, and now have a valid and unencumbered fee

stmple title thereto, and that theywill forever warrant and defend the same against the claims

and demands of all persons whomsoever;
That they wi will forthwith pay any liens or encumbrances now evisting upon said premises

superior to this mortgage;

AT e S SR

That  they will pay the said promissory note and all installments of interest thereon

promptly as the same become due, according to the tenor of said note ;

That so long as this mortyage shall remain in force Théy will pay all texes, assessments

and other charges of every nalure which may be levied or assessed upon or against the said premises

when due and payable, according to law, and before the same become delinquent, and will also pay

all taxes which may be levied or assessed on this mortgage or the debt thereby secured, and will

promptly pay and satisfy any mechanic’s liens or other liens or encumbrances that might by operation

of law or otherwise become a lien upon the mortgaged premiscs superior to the lien of this mortgage,

and will deliver all receipts therefor to the mortgagee ; ' \ (e




That they will keep all the improvements erccted on said premises in good order and re-

pair and will not commit or suffer any waste of the premises hereby mortgaged; 961 7

That the v will insure and keep insured the buildings now or hereafter on the said premises

against damage or loss by fire for at least their full insurable valuc Dollurs,

in such company or companies as the mortgagee shall require, for the benefit of the mortgagee

as thelr  interest may oppear, and that suck insurance, together with all other inswrance on said

premises, and the policies evidencing the sume shall be delivered and made payable to and retained

by the mortgagee |, and at asiy time said mortgagec may, at the expense of the mortgagor , can-

cel and surrender any or all of said policics and substitute therefor policies for like amount in such

¥

| o s« v

BN
.
‘!

company or companies as it may select, and in case of foreclosure, the mortgagor will keep said ‘ o Lo { !
insurance in force, for the benefit of the purchaser at Joreclosure sale, until the period of redemption

capires,

NOW, THEREFORE, if the said mortgagor shall pay said promissory note , and shall fully
satz's}'y and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but
otherwise to remain in full foree and virtue as o mortgage to sceure the payment of said promissory
nole in accordance with the terms thereof and the performance of the covenants and agreements here-
in contained; it being agreed that any failure to make any of the peyments provided for in said note

or this mortgage when the same shall become duc or payuble, or to perform any agreement herein

contained, shall give to the mortgagee  the option to declare the whole amount unpaid on said note
or secured by this mortgage, at once due and paycble and this mortgage by reason thercof may ve

foreclosed at any time thereafter. If the said mortgagor shall fail to pay any toxes or other charges

or any licn or insurance premium as herein provided lo be done, the mortgagee  shall have the oplion

- to pay the same and any payment so made shall be added to and become a part of the debt secured . ‘ i e e S— TR e P e ‘[..‘.‘,ﬁ,\.,ﬁ,.:,m”r
by this mortgage, and draw interest at the rate of len per cent per annum, without waiver, however, : : M ol Y P b . j " Ly i

of any right arising from breach of any of the covenants herein.

That in case suit or action is commenced for foreclosure of this mortgage, the mortgagor  shall

pay « reasonable sum to be determined by the Court, for an abstract of title of the mortgaged prem-

ises, or a continuation of any such abstract as may have been kerctofore furnished by the mortgagor ;
And in the event of such suit or action being instituted, the mortgagor

their heirs and assigns shall also pay such sum as the Court shall consider reasonable as

attorneys’ fees for the benefit of the plaintiff, in addition to the costs and disbursements provided by

statute.

IN WITNESS WHEREOF, the said mortgagor ha S hereunto sot (12 hand  and seal

the day and year first above written.

’,’
‘ Ezxecuted in the presence of - W Z"/ er o (2 )’L/;,,;‘ hens (SEAL)

= ft: /,(M»% t/bt/lj Z (SeAL)

(SEAL)

(SEAL)

‘ (;"4‘ f:'
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STATE OF
County of.....Klamath

THIS IS TO CERTIFY that on this 8th day of October A.D.19 69
before me, the undersigned, a Notary Public in and for said County and State, personally appeared
the above named Winifred L. Lmmich, a marricd woman, as hor soparate pron
Clifford L. Emmich, as guarantor , husband and w1fe
w}w arcknown to me to be the identical person s described in and who cxecuted the foregoing in-

strument, and acknowledged to me that thoey  execuled the same.

o N TE‘STIMON Y WHEREOF, 1 have hereunto set my hand and notarial scal the day and year

Notary Public for
My commission expires.... 11/25/72
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17t day of NOVEMBER
A.D.19 694 11 11l o’clock
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M-69
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County Clerk.

Recorder of Conveyances.
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I certify,

Witness my hand and seal of
STEVENS-NESS LAW PUR €O, FCATLAND
& Lynkxch, Attorneys

County affixed.

MORTGAGE
Theodore R.
Z iao-MV)‘”L

County of

STATE OF OREGON
Mortgages of said County.

on page

ment 1

! A 3., and recorded in book

TGAGE (F & F l‘or \ vj NP PN G I .. . BTEVENS/NESS LAW PUD, COi, FORTLAND . &

nov w n ii 1969
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