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THIS MORTGAGE, Mude this .  day of ‘
by Har:x Rﬁﬁngggn r agg Norma E. Waggoner,. husband. and wife, Gordon Eplandson and

Adelle Erlandson??ang.cegrgzl Fdsterhous and Audrey Brosterhous, husband anﬁ?E5Wongugon

to Estate of Josephine M. Irwin, an inccmpetent person,

R . VI I P Lo . - . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . gElghty=51ix Hundred Forty and no-
100thg= = = = = = = s = = o = = « = = = ==~ Dollnr::', to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- { i .
tain real property situated in .. . Klamath . . . County, State of Oregon, bounded and described as o " (R “""’f"""‘{“"r';”'”' T SR e ey
follows, to-wit: ' ’ i i ‘ ; uh ‘

' |
Northerly 83 feet of Easterly 55 feet, and Northerly 80 feet N e 5 ) ; : ol k
of Westerly 2 feet of Easterly 57 feet, Lot 8, Block 18, Original o abivi st ksl S SN ST S0 W1 i CRRIUELIN V! B
Town of Klamath Falls, Oregon.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, execulors, administrators and assigns forever.

This mortgage is intended to secure the payment of...one  promissory note. . , of which the
following is a substantial copy:

[

/////BGQ0.00 Klamath Falls, Oregon November 12 19 T ‘ - ; N |
inc etq . H - '
’ Each of the l'f'"dvrsiéned promises to pay to the order of Eptate of Josephine M. Irwin, an incomp . . | ‘ v l\ [

person, at office of Ganong, Ganong & Gordon

g—"'j‘ QY n o s 1‘~uww‘v"y‘.. SR TI

v o Klamath Falls, Oregon
S'i “Eighty-Six Hundred Forty and no-100ths- - = = = = = = = = = = =% - DOLLARS.

wirﬁ interest thereon at the rate of 8 per(:engdwr annum from date hereof until paid, payable
in moR aly installments of not less than § 30,00
montul, and ¥ '}g”#‘]"“"" 10 the minimum payments above required; the first payment to bhe made

* b N

JAHK
12th day of becember 19 6? and a like payment on the 12ch day of cach month

thereafter, until the whole sum, principal and interest has been paid; if any of said iustn{lmonts is
not paid, the whole sum of both principal and interest to become immediately d‘(w and collectible at H,l‘e o?;:on Qf tlm
holder of this note. [t this note is placed in the hands of an nt{omoy for collection, (’(l?ll of the undor.stg‘nu pn_mlnses
and agrees to pay holder's reasonable collection costs, including reasonable attorney’s fees, even thqugh 170 stynt or
action is filed hereon; however, if such suit or action isllilc({, the .mnount of such roaﬁ(m{zble' uttorrivvy(']s Ivc}.\ fgu(ljl be
fi.\'(-d-"Ijl/,:f})}v‘)@f:?qr{ﬁ,ﬂrgn taurss intwhigh«the sgritear action, including any appeal therein, is tried, heard or decided.
Due MY part of all may bejprepaid Harry R. Waggoner . = Norma E. Waggomer

at any time. ’ Gordon Erlandson -  Adelle Erlandson
At George Brosterhous - Audrey Brosterhous

in any one payment; interest shall be paid

on the

* Strike words not opplicable. No.

. 1t
ORM No. 217—INSTALLMENT NOTE (Oregon UCC). SSBE STEVENS. NESS LAW PUD CO. PORTLAN

- And sard mortgndor covenants fo and svith the mortgageo, his heirs, executors, administrators and assigns, that he is lawtully
seized in fce simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to e o )
the terms thereol; that while any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every DN R S Bl AN NI T A T B LN R
nature which may be levied or assessed against said property, or this mortgage or the note above. described, when due and pay- Vo A ey o ER . s ‘l"\?‘.'; P
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that E : Ve : ‘ Vi W . B : P ,Xiﬁ{
are or may become liens on the premises or any parf thereof superior to the lien of this mortgage; that he will keep the buildings { - { . Y o S R A
now on or which herealter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the mortgagee may lrom time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgagde, in a company or companies ncceptable to the mortgagee, with loss payable lirst to the mort-
dagee and then to the mortdgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dadee as soon as insured, Now il the mortgagor shall fail tor any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration ol any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same it mortgagor's expense; that he will keep the buildings and improvements on said promises
in good repair and will not commit or suffer any waste of said premises, At the request of the mortgages, the mortdador shall
join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
lactory to the mortdagee, and will pay lor liling the same in the profler public olfice or oftices, as well as the cost ol all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.




The mortgagor warcants that the proceeds ol the loan represented by the above described note and this mortgage are:
(e primmnily =kon nossgugon’ s o shorsi el il ym bosteoliold e ore s iciel U6 il w s pose= Cowen o nipordint Notiem helow ),
(b) for an organization or (even il mortgngor is a natural person) are lor business or commercial purposes othee than
agricultural purposes.

Now, therelore, i said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its tecmw, this conveyance shall be void, but otherwise shall remain in full lorce ay a mortguge fo secure the performance ol
all of said covenants and the payment of said note; it being agrecd that a lailure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part theceol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And it the mortgagor shall fail to pay any taxes or charfes or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his aption do so, and any payment so made shall be added to and hecorne
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee lor breach ol covenant. And this muortgage may be loreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor adrees to pay all reasonable costs incurred by the mort-
gagee lor title reports and title search, all statutory costs and disbursements and such further suin as the trinl court may adjudge
reasonable as plaintitf's attorne fees in such suit or action, and if an appeal is taken from any judgrient or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonuble as plaintitf's attorney’s lees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure.,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administentors
and assigns of said mortgagor and of said mortgagee respoectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon maotion of the mortgages, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
alter tirst deducting all of said receiver's proper charges and expenses, to the paynient of the artount due under this mortgage,
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In construing this moctgage, it is understood that the mortgagor or mortgajee may b more than ane petson; that il the - - s ) P P" i : i
contest s requires, the siaguliar pronoun shall be taken to ean and include the plural, the isculine, the feminine and the neater, i 1 d } o
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and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

g | ‘\,5:
By acceptance of this mortgage mortgagee consents that mortgagors may remove the ! ‘ 2 : 3 SRR e s { IR 1 B T
building from the above described premises. i : e b RTINS

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the él;ay and year first above
. o
written. o N y . N
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P .
:JMPORYANT NOTICE: Defete, by lining out, whichever warranly {a) ot . /27‘/"% PR ) L s J’F s
{B} is not applicable; if warranty {a) is opplicable, the mortguges MUsT (_ o 1
comply with the Truth-in-Lending Ad and Regulation Z by making re. S g | ket - / )
quired disclosures; for this purpese, i this instrument is to be o FIRST //((. 4 {* ,//{(, B s

v

lien to finance the puschase of a dwelling, use 5-N Form No. 1305 or ( ;- A T
equivalent; if this instrument is NOT to be « first lien, use 5-N Form P «1 0 .
Ne. 1306, or equivalent. P S S VT g Pl
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day of...
Witness my hand and seal of

I certify that the within instru-
County affixed.
STE!L}S

1

<
, at. =38

and recgrded i
962l .
of said County.

1909

County of....
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A7

STATE OF OREGON,

ment_was rece

page.

BE IT REMEMBERED, That on this . 12th . day of. .. November ... .. . ....,1969,

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within : ‘ IR - » ‘ N .
mamed Harry R. Waggoner and Norma E.Waggoner, husband and wife, Gordon Erlandson and TR R A L LR S e LA SR A R N B
Adelle E.landson, husband and wife, and George Brosterhous and AudreyBrosterhous,husbapd .a : S ST TN A U i v
known to me to be the identical individual 8 described in and who executed the within instrume,nt“}i‘rﬁvl ) ;
acknowledged to ine that EheY = “exéaited the same treely gnd voluntarily. Ly AL
IN TESTIMONY WHEREOF, I have hereunto set my hdnd Jrid allivéd "

my official seal {h({ day and-year last abote’ Wi)tcjhd’)’ 7 :,"‘
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