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THIS MORTGAGE, Made this.c.... 2208 Y yanuary. ', 19--7-°¥'1«; by
/ Eug rgaret Bailie, husband and wife, et B o

Mortgagor, :

R Mortgagees,‘:,
G =.One.. Thnunand .Nine:.
Hundred Fort Eight andu59/100 : el (&"1 48, 59 D DoHaw,

the said mortgagees as Jomf tenants thh the nght of survxvorshxp and not as fenants i in common, their assxgns R
: and the heirs of the | survtvat of them, those certain premzses situate in the County of. . Klama '
8 and Stnhn of 201 s “and descnbed as t’ollows, to wits, :

: Falls, Oregon,

~“the.most Northwesterly corner thereof ‘and running thence N, 31'51' E. 131 04 feet to
a point which is on the Westerly line:of: Pacific Terrace in: Hot SpringaAddition to the”
"City of: Klamath Falls, Oregon, thence’ S. 20°55% E, along the’ ‘Westerly line of Pacific
Terrace 61,2 feet, to’ point thence S,741°20'.W, a distance of 73 feet to a ‘point.on:
“the ‘bo ndary between Hot Springs and Williams Additions; thence continuing S.:41°20'
W.ia distance 0f 20,89 feét to.a paint.on:the MNortheasterly line of Alameda’ Street'

_thence N. 66°05' W, along said line of Alameda Street 33,45 feet; thenmce N, 31°51'E.
13,06 feet to the: point; £ beginning, said tract being portions: of Lot 15; Blockf42
Hot Springs'Addition tothe City of Klamath Falls; ' Oregon; and Block 1-4, Williams
‘Addition to the City of Klamath Falls,: Oregon,

P 1970

B

M3

wxse appertammg,
"or mstalled in or; upon saxd described premzses,

and upon the' death of any ot them, then to the order ol the surwvor of lhem, at... tg. g&ﬂoga Bgﬂk °£ Otegon.
= 0na. Thouaand Nine Hundred.l’oxty Sight Qnd 59/100 mm m o '
; ) ?Gbrmty 1. 1970 Hmhl pmd puyable m'
mom:hly mstallments, at the dates and m the amounts ns !ollows. $80.00 on mteh 1: 19701 5% d
$80.00.0nthe: st dey of each sonth. :hereafter-' over pamnent iﬂ uny amounb, cfn 08 ma
at,any time without Denal y; L P

& mterest to be pa:d Hith principal ....... d is inclided iri the pnyments nbove requ:red smd paymcnts slmll contmue untnl the

‘whole sum hereof, prmctpal und interest, has been pmd' il any of said installments is not so pald theiwhole sum of both principal and "
i‘interest shall become 'immediately ‘due and ‘collectible at-the option of ‘the’ holder 'of ‘this note. If ‘this note'is placed in the: hands of. i
.~ an attorney for. collection, each of the unders:gned promises and agrees to”pay the reasonable colléction costs of the holder heréof; and if

“suit or action is filed heréon, glso promises to pay (1) holder's reasonable attorney's fees to :be fixed .by the “trial ‘court and (2).if ‘any
i appeal is taken from any decision of, the trml court such turther sum as mny be I'xed by the nppellnte court, as the holders reasonable

nttcrney s fees in the appellate court.” . g
Lo It is'the intention of tHe parties hereto that the sald payeas do not tnke the mle herelo as_tenants in common but wuh the right”
Lof! survtvorslup, that is! on'the death of any 'of the payees, the npht to' receive payment of 'the then unpaid balnnca of, prmc:pnl nnd

therent’s‘hul‘l vpst nbsolulely in the survrvor“ul lh’em ‘ SRR 9/ E‘.‘Sﬂne Bﬁilie T “

7w Stelke words not upplléuhln. L
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AN 1] cans’?"ulﬁd'(h "5?)}533"’&?711"15 Siied "Hoty H""WE?&'"SW\?W&'”’IMIPlrlcluae SUPVIVOTE L RE LEP AT MOt A g0 SH™INC g e *mor s
aingulat ' pronounshall ‘be taken: to.mean ‘and .include. the plural, the ‘masculine, the leminine and the neuter, and all frnmmnm:al changes lhall lu- mnde.'-
assumed and implied .o make the provisions hereof apply equally to carparn'mm and to more’ than one Individual; furthermore,” the word “mortgagees’
almll be construed to mean the mortgagees named above, il all or both of them be living, and if not, then the survivor or survivors of thein, Lecause

i it is the intention ‘of the parties hereto that the said note and this mortdage shall be held by the said ‘mortiadees as joint. tenants-with the right ot
" survivorship ‘and not am tenants in common and that on the death of one, Me (moneys, Men unpmd on !Nd note as well as ull nghts nnd interests heum s
“#iven to the mnrmndees shall ‘'vest lorthwith in the survivor ol them. X :
‘The morlﬂagor warranis that lhc proceeda ol the loan represented by the above, described nalu and ‘this nmrtgnde nnm
(n)*‘ primarily - lor: mortdagor's - personal, lnmlly, household . or ndricultural purposes,
odow v o0 Hm-ar-fambuy g 0 e = e A =fore daisadalad:

And unld martgngor covenants lo anJ w:lh the mormugul, and thzir aucceuole miueu, that ‘he'is lawlully selred ‘in lu simple ol “said
premises nnd ha! a valid, unmcumbured mlu !her!lo :EXCEPT-: ﬂ--TEuEt Deed.,\m:ecotdEd MICh 2,‘ 1966 1n Micro
}Film Records -as: Document -No 44367,¥Vol M66 .at.. pageu1752 record "of Klamaﬂ




“'and :will warrant. and loreyer delend ‘the same against all’ persons; that he will pay said note(s), piincipal ‘and _interést, according (o the terms thereol
i that whilerany’ part ol aid; ncte(s) remains,unpaid he will. pay, all,taxes, pssessments, and ‘_o:fer chardes of every nature which may:be-levied or-as-
sesséd_against said propeity,ior. this:mortgage or the ‘note(s) above' déscribed, *when * due'‘and - payable. and . belore. the same ‘may become delinquent;
i that.he, will _promptly. pay, ;nnd.fnm;ly‘. any.and’all liens or gncumbranges that are or may become, liens.on the premises,”or any . art thereol, superior {0
) Ithe'lien’ ol this' mortgage; ' that ho'will-Keap the buildings :now on’or whichimuy i herealter? bej eag ofi, the premisest fnsured, in':favbeiof | ¢l mgrtr®
... gagees 'against - loss ‘or” damage by fire, with’ extended coyerage,’ inlthés sum ol’ fulil..‘a.insura Cvalueiesd
in_a’comg .or ¢ ptable to.the mortgagees and will have all pchile: of -insurance-on m!? %rb;ycﬁ}lf’yﬁdc yablo |10 the ‘mior
their _interest ‘may “appear .and will deliver .all -policies: ol * insurance: on said : premises ‘o the mortgujiees: as soon ny insured; that he will keep uild- ;
.“ings - and - improvements, p,_l%ld premises in. good. repair_and il not, commit or suffer any_waste of 3nid Prefises e m & i ov o en il e e o 0
X .- Now, therefore,. il -ssid mortgagor shall keep and perlormi IR ‘Covenants: Rerein contained ‘hﬁd'ﬂmli pay: snid note(s) according to its termns, ‘(his
conveyance shall_be: void, but otherwise shall. remuin in’ [ull lorce ‘as ‘a mortgnge to secure. the perlormance of all of said covenanty and the: payment of
said_note(s); it being agreed that. it the mortgagor shall fail to make any payment or to perlorm any covenant herein, or il ;a proceeding of any. kind
.be_taken to loreclose any . lien ot said premises, or any part thereol, “the mortgagees shall:have: the option to declare. the whole amount unpaid on said
"+ note(s)-or on’ this mortdage at once due and payable, und this mortgage may be loreclosed. at’ any. time thereatter, -And il: the mortdagor shall-14il {0’
““pay. .any. toxes or charges or’ any - lien,” encumbrance or insurance” premium _as above ' provided-lor,. the  mortgagees may at their: option” do’ so,“and any'.;
L payment 'sa ‘made’ shall be added to and become a part of the debt:sccured by, this mortgage and shall bear inferest e the yamo rate as said ‘note(c),
‘" without waiver, however, of ‘any right ‘arising {o_the mortgagees lor breach of covenant; - and ' this’ miortgage. may be loreclosed at any:, {ime -while " the
. Z'mortgagor neglects to repay: any ‘sums so paid by the mortdagees. i g ¢ : : = W -

sy

: In the event ol any suit or action being instituted to foreclose this mortdage; the mortgagor-agrees to payiall reasonable costs incurred “by " the' -
< morigdagee lor title reports. and title search, . all- statutory: costs and disbursements and such lurther sum-as the frinl court may adjudge. reasonable as' .
. plaintifi's attorney's fees in such suit. or action, and il an appeal is taken from - any judgment or:decree entered - therein mortgagor lurther promises to’,
pay such’ sum-as the appellate: court. shall ndjudge: reasonable as plaintil’s aftorney’s lees on. such appeal, all: such sums’ to be secured by the lien ol "
‘i this mortgage and included in the decree of loreclosure,: P . B . . ! . o
v, In case suit. or action is commenced ‘to foreclose this_ morigdage, the court upon motion of the mortgagecs, may appaint” a receiver to'corlect the
“rents and: profits arising out ol said_premises during the pendency of such loreciosure and apply the sanieto the payment of the amount dug under the
Cmortgage, first deducting all proper charges and -expenses attending -the execution of said trust, i - . . RS 3
inio o . oEach:and  all of the covenants and agreements herein contained shall apply to, inure'to the benefit of and.bind the heirs, executors, administra-
tors; successor in ‘interest “and - assign"of said mortgagor. and ol said mortdagees respectively. e e L e - B

IN WITNESS WHEREOF, said mortgagor has Hereunto et his hand the day~ and year first above

J.

Eevore [Tadl

- written."
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"%t Delete, by lining out; whichever warranty . (a) or-(b) is not applic-
able; If warranty : (n) s .applicable,’ Stevens-Ness Form No.. 1305
may  be Tused - for : disclosures -under - the Truth-in-Lending Act amd
Regulation ;2. 3 SIIEN .
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: "‘BE(IT,,R_EMEMBERED‘, That on this..... ,,28 XY
. before try)ye,l‘thef}uqdersigned, a Notary Public.in and for said county and state, personally ‘dppga;ec( ithe within
: ‘... Eugene Bailie and Margaret. Bailie,.husband.and wife, ... PRI SN

[ATHA 1

L Pt e R e e e e ® o e T ,t
1Rniown ' to, me to  be the:identical individual..B described .in and ‘who executed the

! \‘abk;ibw:}edgéd 6 me tht the i executed the same for ﬂje‘pixkposyq‘s'therein qoﬁféiﬁéa. T S
e ; IIyﬁTgsT[nﬁQJN&GiVHEREOF, I have, hérﬁfgntoft iy hand and affixed .

v otticial skal the day
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