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' THIS MORTGAGE, Made this.. SER . .../ day of ... JORUALY, ...
" by ./ LLOYD NICHOLSON, ' and DORGTHY WICHOLSON, husband and wife, . .

A : o

Fie R I e Lieeent i;,‘Mdrtga'gee,“‘,
~ o WITNESSETH, That said mortgagot, in’ consideration’ ‘ ' ). and
NO/lOO oy Feopgaiitannprasern i ot ‘ : Dollars, ‘to‘hi.m paid by said mortgagee, does hereby
o "grant, bargain, sell_and c;‘mvey\iintcj"Js‘zzic‘:l:‘zr‘ioit‘gdg'éé,‘"ltis ‘heirs, executors; administrators and ‘assigns, that cér-:
tain real property situated in.:i:.Klamath.... " County, State of Oregon, bounded and described ‘as

Cfollows, totwitr o S ol T Rn s UM PP R T

e e G RETANGE N DIXON, .

L8 g RN O :”4,,*‘
The EiEiE of Section 24, Township 33 South, Range 6 East; Willamette
Merdddan, . oo s D S e T i

_ALSO Lots 1,2, 354 and the EXW of ‘Section 19, ‘Township:33 South, Range 7

. East, Willamette Meridian. .= [ 0 oo e T e

: “Together with'all ‘and singular . the tenements,. hereditaments and ‘appurtenances’ thereunto ‘b_:elonging ;
or in"agn'ybvi‘sé‘appertaining, and which ",,‘8‘}’“ hereatter ihereto belong or’.appertain, and the rents, ‘issues and
profits ‘therefrom, and .any:and ‘all fixtures upon said’premises at the time of the execution of this mortgage
or at any - time dirring the term of this mortgage. : e S o i e T

“TO HAVE AND.TO "HOLD' the said'pren;isés‘ wit‘h‘ ‘th’e ébburtenénces vﬁnto“trhe“”said‘mq;tggééé,j his =

heirs, executors, administrators ‘and’ assigns forever.’

: This.;mortgage :is ¢intended to -secure 'the paymeﬁt of,‘...“.onef o rorﬂiQéory ‘note bo.‘»“whicyl_t‘ the-

‘following is a substantial copy: "+ G e e
‘There shall be no'prepayment prior to January 15, 1975; thereafter may be prepald ,'

—withioatpenaitys ; - ;

g 110,000,000 amath Falls, Oregon. . ..,
'mrm

St Kl ama January. 6.
undersigned promises to pay to the order of L CONSTANCE-N . DIXON-.-: i
AERDCSREC SO i Klamath-Falle, Oregon;- -
TEN. THOUSAND..and. - NO/100~=mr-- oLl
rest thereon at the ratevo[...‘Angen.. ..percent per. annum from.Januvary-15,-1970 until paid,‘,p‘ayable\
f.A.:,inste;IImem‘s>k of nqt“less than“$.f/»,000.00.,“.‘....‘...“.in any one payment;, interest shall be paid”
_j_a‘,‘,d‘*;:;:ddmo;#thg minimgm payments above required; th? first paymé{it. to"‘be nfa‘de‘
«.day of ... January. ,19.71.; and a like payment on the :
. thereafter, until the whole sum, principal and ‘interest has been paid; if ‘any :of said ‘install-"
' its is not \ um of both principal and interest to become immediately due and collectible at the , .|
.-option of thq holvder‘pf ¢his niote. If this note is placed in the hands of any attorney for collection, each of the under-_.
~.signed- promises and agrees to pay. the reasonable collection costs of the holder hereof; ‘and if 'suit or ‘action is filed .
hereon, also' promises to_pay (1) -holder's reasonable attorney's fees to be fixed by the trial court and (2) if any ‘ap-,’
v peal'is taken from any decision of the trial court, such further:sum as may be fixed by thé appellate court, as the
‘h‘oldgr’s‘ rgasoqa_ble'attomey’s fees in the appellate court. L ' o e e e TR [T
e : gl .. Hloyd Nicholgon

7% Strlke words not applkuble." '

FORM No. 117—7INSYALLMENY NOTE {Oregon UCC).

d .sdid mortdagor covenants to.and with the mectgagee, his heirs, evecutors, ‘admim'sl‘rqtqrs“nnd, assigns, that he is lawtully
fee: simple of said premises and has a valid, unencumbered title thereto 9 R o I, ' : !

‘and will warrant and -forever delend the sameagainst-all persons; that he ‘will pay'said note; principal and interest, according to ...
:the'terms :thereol; that while any part ct sald note ‘romaing- unpaid - he will ‘pay ‘all taxes, assessments and other charges of every .
‘natdre which may: belevied or:assessed against snid property; of this ‘miortgage or. the ‘note above described, when due and pay-
d_before: the same’ may. become ' delinquent; that-he” will-promptly” pay and satisly any and all liens or encumbrances’ that,
are or may become’ liens on the premises or’any-part thereof superior to the lien of this mortgage; that he will keep. the buildings
now ‘on'or which hereatter:may be erected on the said - premises continuously insured ‘against loss or damage by fire ‘and such'other
hazards’ s the mortgagee’ may from time to time' require,’ in an’ amount "not less: than the~original ‘principal 'sum of the note or:
obligation. secured by this mortgade, In"a y. or i ptable to the mortgagee, with loss'nayable first to the mort-
“gages and then to"the mortgagar as their respective interests may appear; all policies of instrance shall be delivered to the mort-
gages agsoon as insured,: Now it the mortdagor shall fail for any reason to procure any such’insurance and to deliver sald policies .
to-the miortgagee at least filteen days prior to the expiration of any poilcy of insurance now. or : hereatter placed “on said buildings,
the ‘morigages. may procure the same_ at mortgagor's expense; that he will keep the buildings and improvements on sald - premises -
1+ drid will-not commit or suffer.any_waste ol said premises, At the request of . the  mortgagee, -the mortdagor shall
tdagee in executing one or ‘mord #inancing. statements’ pursuant to'the Unitorm Commercial Code, in forai satis""
" “tactory. to.the mortdages, and will pay for tiling the same-in' the > proper public office - of :otlices, ' as ‘well-as the-cost ‘of all
"searches made by’ tiling ofticers or sadrching: ageticies as’ may be ideemed -desirabie by the' miortgagee., R




“The’ mortgagdor: warrants that the proceeds of the loan'represented by the above “described ‘note’ and this: mortdage  are:
‘¢ (Ca)*. primarilylor. mortgagor's personal,: family, household or agricultural - purposes ( see Important : Notice below), 7 o
(b) for ‘un’organizationor (even it mortgagor-is a natural> person) ‘are_for. business or commiercial “purposes other’ than :

; “agricultural purposes. i ' PR R et AN T L an.

Bt Now, therelore, if said mortgagor shall keep and perlorm the covenants herein: contained n’nd“sha'll pay ‘said-note according”’
.o its terms, this: conveyance’ shall -be'iveid, but otherwise ‘shall remain in tull ‘force: as:a: mortgage -to secure “the performuanceof

““all of said covenants and _the. payment-of said nofe; it being agreed. that a failure “to’perform any covenant herein, or:if a pro~=.
ceeding’of ‘any kind: be* taken to: foreclose: any;lien on said. premises ‘or. any.'part thereof, the mortgagée shall have the ‘option:to".
declare” the - whole amount ‘unpaid on'said note’or:on" this; mortgage at ‘once. due and. payable, and this mortdage' may be’ fore-
" closed.‘at any time’ therealter. And it the ‘mottgagor shall feil ‘to pay any:taxes or charges or "any: lien, encumbrance ' or insurance
premium’ as.above: provided for, the” mortgagee may' at his option do so,’and any payment so made shall be added to’and_become’
a’part 'of ‘the debt secured ‘by: this mortgage, and shall-bear interest’ at.the: samorate as. said ‘note - without i walver; however,- ot !
“any right arising to the mortgagee. for breach ol covenant, And .this mortdage may be foreclosed for principal;’interest and all sums
.-paid. by: the mortgagee at any. time while'the mnrtgagor neglects'to repay any sums so ‘paid-by the mortgagee. In the event of any
'suit or:action being instituted:to’foréclose this mortgage, 'the mortgagor .agrees to’ pay ‘all reasonable costs incurred by the mort-.
‘gagee: for title reports and - title search; all statutory casts and’ dishursements: and such . further sum as the trial court may adjudge
:i'reasonable ‘as'pIaintiﬂ's,attomay's fees in such suit or, action, and 'if..an appeal “is_ taken from any - judgment . or "decree  entered ..
'fherein’ niortgagor. lurther promises to.pay such sum-ns the appellate court shall adjudge reasonable as, plaintifi’s attorney's fees i’
“i"on such appeal, all’sums to be secured by the lien of this mortgage and included in the decree of loreclosure, 7. R -

: “Each and all of the covenants and: agreements herein contained shall apply to and bind the heirs, exectitors; administrators’ .
+and assigns of said mortgagor and-of said nmortgagee respectively,. .. /l:ioo i ST RIS . Ll
s Intease’ suit: or. action is commenced to foreclose this mortgage, the Court,”may upon motion ol the mortdages, appoint a
‘receiver. to collect : the rents and.- profits arising out of said premises during the.pendency ol such -foreclosure, and apply -the same, i
" atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this morfgage."

: i In ¢onstruing this mortdage; it is urderstood that the mortgagor or mortgagee :may be more than one person; that if ‘the
context so requires, the singular pronoun shall be taken:-to mean and include the plural, the masculine, the feminine and the neuter,
.and that: generally.all grammatical changes shall be made, assumed ‘and. implied .to” make’ the provisions hereof apply equally fo.. ..
corporations and :fo individuals, ;.= . el e S . L : e

' IN WITNESS WHEREOF, said mottgagor has hereunto st his hand the day. and
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e

N3 vy ! F I . B
wn‘t,en.’v : i N

-1 *IMPORTANT.NOTIC Delate, by. lining oul, whichever wamanty (a) or " (_M,;ﬂ/( Lot L,
+; b} lis not applicable; if warranly {a} is applicable, the martgages MUST ; : : / ;
comply - with the Truth-in-Lending "Act and Regulation ;Z by making re- §

*'quired . disclosures; for. this purpose, if this Instrument.is fo be a FIRST

““lien 1o - finance’ the purchase of a dwelling, use S-N Form No, 1305 or

i aquivalent;: If: this Instrument is NOT 10" be ‘a_first'lien, use §-N . Form «

' No. 1396; or equivalent.. i i i

..on

nstru--
d ‘on7the.

hand “and sea] of

b’ciéck;.E,-M‘;;

d “for : recor

January

“ment. was  teceive:

: - Witness  my’
< County a.fﬁxed.

‘of.

3.00

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. |

I certify that the within
A day

i

‘,'pége.z):i'.l_:;....;;‘,Reéétd of ‘Mortgages.

" and ‘recorded. in book.

:.‘..‘.2.9-

TE OF ORE
e MRS

| 3iBEVIT REMEMBERED, That!SH this!.. .21 " day b Tanbary A 1970,
i before .me,: the undersigned, a rotary public'in and for said county and $tate, personaily appeared the within
named it N TSI g K03 4)) NT(‘HOT.QQN;:‘,,,@“_‘I‘DOROTHY NICHOLSON, husband‘.ana Wige, RO
T SRR L RS R : 5

RN ¥ R

known "tf_iﬂ‘me:‘tq-‘-béf, ighe idéntical ‘indi‘i'idz_ivaly‘s‘..‘. descrtbed in‘and who ef’:‘cfe‘c;‘uté\d?thq n'/:i‘thifni nd. .
. ackqéw!pdggd»‘\‘p e ¢ s the Y:t::ﬁ:%rexecu‘led"thefs‘e‘zme"frcjely and voluntarily." . et
D S A e LN TESTIMONY WHEREOF, T héve! hereurito set imy hand and: affixed
AT ‘ e S my ifﬁcxf"a;ll‘sgél ‘the day and year last, above written.
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