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TRUST DEED

" THIS TRUST DEED, modo tris. 228N day of ._..JanUALY __ s 10,70, Botwoon
. LARRY.L..TODD.AND.ASTRID.E..TODD, husband and.wife : o

e L : sl et a8 gfciniér, Willlam Ganong, - ,as'trustee‘ and

" FIRST. FEDERAL: SAVINGS AND LOAN ASSOCIATION: of Klomath Falls, Oregon,a corporation “orgemized ‘and *,
oxisting under the laws of the. United States; as beneficlary; 7 o 7 7 R L e S
b TR WITNESSETH: 0 0 o on oo

i e gramtor. irrevocably grants, bargains, colls‘and conveys to -the trustee, intrust, with  power of ys‘ale,‘\ thé :

.- property in Klamath . County, Oregon,- described as: e ‘

fot 8 in Block 4 of FIRST ADDITION TO MOYINA MANOR, Klamath -

“which-'sald ‘described  real property does not” exceed  three acres,; logether - with . all “and : singular 'the appurtendnces, : tenements, ~horedit
“tonts, issues, profits,"water rights. and other rights, ‘easomenls’ or privileges now: or hereafter belonging to;: derived from or.in anywise apper
. taining - to.. the” above - described ‘premises, and all ‘plumbing, - lighting,-healing, ventilating, air-conditioning, -tefrigerating, : watering -and ' lrrigation
apparatus, equipment - and fixtures,  together, with -all awnings, venetian -blinds, floor covering -in place such_as | wall4e-wall" carpeting and lino-*;
lourn,: shades and “built-in’ ranges, .dishwashers and ;other ‘bulltin' appliarices now or hereafter installed in-or used in:connection with-the above
- described premises,including cll interest therein which the grantor hes ot may. horealtar acquiro;; for’ the - purpose.; of securing :performance: of
- emises, u S " 'SEVENTEEN THOUSAND NINE HUNDRED: FIFTY
? y = o T TNO/ 200
($. ) :Dollars, with - interest - thereon - according to tho - tetms - of ‘o promissory “note' of “even dat 'aeéewg}b payable to” the ",
beneficiary. or :order, anq made by 'the: grantor, principal and ‘interest belng payable in monthly- installments 'of $. el » commencing ;.
e Marehs10,. . 195770 . o g T L . . } N ;

”’e:u‘c‘:h agreement ‘of . the gfunlor ‘_hiar‘eln comulnea and lhe"paymeﬁi of ‘the sum of

¢/ This trust deed slml\ further sccure the payment of such.additlonal money, default; any. balanee remalning in-the reserve account shall be credited to the
it any, s may-be'loaned “hsreafter by the bencticlary to. the grantor or. others Indebtedness. 1f ‘the reserve nccount for taxes, ngsessmients,. insurance premjums’.
having an[nterest In- the above: deseribed dproport ,-ns may be evidenced by o . mnd other charges I8 not sufficient at any tho for the, payment_of such charges
note or ‘notes.- 1t the- indebtedness secure by this trust-decd 18 ovidenced by ! ns they become due, the - grantor shall pay:the: deflelt; to the beneliclary: upon . .
nore: than  one note; ' the. heneficlary may_credit . pnyments .recelved by tt upon: "~ demand, and if not pald within: ten - dnys after such demand, . the beneflciary -7
any-of sald notes or-part of lany ‘payment’ on one. note and ‘part-on’ another, - maf atits- option - ndd. the amount . of such._defleit :to. the principal; of - the '
as the, beneficlary. may eléct, oy ) i e . obligation ‘sccured - hereby. .- : s i AR

i The grantor hereby, coveniants to and with tho trustee and the beneficlary Should the irnntor tail to keep nny of the forcgoing coveuants, then the':
horein - that. the sald premises aud. property conveyed by.-this trust deed are. : Leneficlary may at its optlon carry out the same, and 1! Its expenditures there-
tree and . clear of all encumbrances and ‘that the grantor. will -and his heirs, " for, shall draw interest. nb. the rate specifled’ in-the note, shall be repayable by
exccutors: and - ndministtators  shall - warrant .and defond . his :sald - title thoreto - the grantor.on domand .and- shall be:secured by the len-of this trust deed, ' In -
‘against the. claims of - all:persons, whomsoever, - " . b Rk this. connectlon;: tho benetictary shall have. the right in Its discretion’ to complete
R N T S SR sy ch Site Ean s 000 any, improvements made on'sald premises and also to make such repalrs to sald
o1 he grantor covenants and -agrees to pay sald note according to the terms . property as in its sole discrotion it mny. deem  necessary- or. sdvisable
thereo! and, when' due, ol taxes, assessments and other chnrges lovied against . IR : Sk SN i R O
said property; o keep: sald property: free from all encumbrances having pre---- < ~.-The' grantor turther agrees to comply with all laws, ordinances, regulations,
- “eedence. over this trust deed; to completo all buildings in course of construction i covenants, conditions and restrictions . affecting sald property; to {my ull cost!
- or: herealter constructed on  sald -premises . within. six months . from - the date.: fees and . expenscs of this trust, including the cost of -title search, .ns well a3
“hereof or, the “date-construction Is herenfter - commenced; - to’ repair . and :restora:.! the other casts - and ux}mnscs of. the . brustee  incurred -In : connection - with .or
“promptly* and in - good workmanilke - manner -any - building or.:lmprovement, on .. in enforeing this obligntion,. and trustee's. and attorney’s fees sctually Incurred;
said - property” which “may - bo damaged  or destroyed . an pr(?', when -due, all " to appear in“and defend any action or procceding purporting to affect. the secu
: coats . incurred “therefor; to. atlow - beneficlary to . inspect - sal property at ‘ail . Ity hereof or the rights or powers of the beneticiary or trusieo; and.to pay all. .-
times® during -construetion; . to replace nn{ work ‘of - uaterials unsatistectory (to . costs and- expenses, including cost. of evidence of title and : attornoy's fees in-n
heneficiary  within fifteen .days ‘after wr tten - notice from: beneflciary: of such reasonable  sum to Le fixed by the. court, In nn{ such actionor proceeding in
fact ;. not to remove or. destroy nnK bullding or improvements now or hereafter which .the beneflciary or. trusteo may appear and in any sult brought b?r benes
~constructed on.sald premises; to keep all. bulldings - and _improvements -now. or .- ticinry -to foreclose thls deed, and ajl 8 d sums shall Do sccured hy. this trust
herenfter erected upon -sald {)ro erty in’good repair and to commit or suffer  deed, oo TR I TRt
no waste -of - said_ premlses; to -keep:all buildings, pmperti' and Improvements oo : ) : : R ¥ ; RO
. now - or- hereafter erected - on sald premises continuously  Insured agnlnst. loss Tire -bencticlary will:furnish to’ the grantor’on written request thercfor an’
fire, or such other hazards as the beneficiary may trom time to time require, .- annual statement of account- but shall not he. obligated or required to furnish
in -a sum not - less sthan - the. original princlpal “sum of the note or obligation - any. further statements of jaccount, i : ; : s
i*gecured by this' trust deed, In.a if ble to the bene:. : s Dol I ; o
ficlary, ?nld to dellv‘flr thle orlgllnal(pollcy xf)r tllnsm;nnceili{x corre&t il’orxlu nmll wll::n CTb 13 mutually agreed that REIRPR R TA g . !
approved : loas - payabla”clause. In-favar” of -the: beneflclary attached and with .. : e et : v s ;
p?gmlum pald, toy the: principal * pizcs - of - buslness - of thoy beneticlary .at least 1.-In the ‘event that:any portion-or all.of said: propérty shall® be taken
i fittecn days. prior. to tgo eftective. date of -an ollcy . of - Insirance, - 1 (umlcr the right of ;eminent ‘domain: or condemnation, . the beneficiary -shall” havi
i sald pollcy oP Insuennce-is not so tendercd, -tha benoticlary may in-.lts own . the right to commence, prosccuto i'n its-own name, appear.in or defend any ‘ace
“discretion  obtain' insuranes_ for : the bcncm.lot the' beneficlary, which - Insurance “‘:’31"“;‘ ’l'::“lfgflnﬂl’}' x"""s(‘)"o{gg&” ggim"[ﬁ:{‘rl"!"%ﬂ‘!{?‘“i‘?l“;;‘t‘}'l,‘if";g:"l‘;‘n ff%gf:‘gl‘hg‘g
f,',‘,‘él,zml’c&l angetlable py Mw;g"-"“ tor dur‘ng the tull,t(]:m? Mluw pollqy qm’ i payahle ns compensation for.such -taking, which are In excess of tho amount T
g O VR DR SE O T s PRI qul ;ed to slnl)’ n{% reusoné\hlol costs m(pcnm:l:!I and Iubtﬁ)nl:ey'a llf.cg ntelccs%nm);' llmkl B
: 10" order 46 provide regularly for the prompt payment of anld- toxes, assess- or{ncurred by the grantor In such proccediugs, shall ba paid to tho LenellFRy
ments or ‘other ‘cmrgesnm‘lz msu);nncc n,cguu,,,‘;, '{.hg grantor. agrees to pay to -+ and applled -by: it first upon-any ‘reasonable costs-and cxpenses and - attorney’s ;
i the benellclnr{, together with and - in additlon: to_the monthly -payments” of - fees necessarily pald or-Incurred by the beneficiary In such proceedings, and ‘the
nt

N . balance -applled upon . the jndebtedness secured  hereby ;' and -the grantor ngrees
l)rinclpnl and Interest payable under the terms of the note or obllgntion “Pcugﬁﬁ - zﬁt its own cxpense, Lo take. such fctions-and exoant wuch Instruments- s shali -
Y L 0

n; promptly ‘upon the ‘beneflclary’s

o,

lerehy, an:amount equal to one-twelfth (1/12th) of -the taxes,
othier ¢harges due and payable with respect to gald property within ench succeed- ; o 3 3 CnaaLic
fng twelve months, and also one-thirty-sixth (1/38th) of the Insurance premlums equest, g e e o ST Lt
: payable:with respeet-to’ sald property within'each -succeeding three years while =09 At any time and from time to. timo upon written request of .the. hene:
thls trust deed remains'in effect, 63 estimated and dirceted by - the beneficlary, : ¢ flelary, payment of ils fees and presentation of .this deed and the note for en
such-sums - to o eredited o the:principnl of the loan  until required for the ! dorsemient .{In caso of full :reconveyance, for cancellation), without affecting . th
several purposes thereof and shall thereupon be ‘charged to the prinelpal of :tho ™ Jiahility of any person for the payment of the (ndebtedness, the trustee may ()
“lonn;.or, at the option of -the -beneiclary, the sums so pald. shall be. held by - congent to the making of any map or Flnb of said property: (b) joln in granting
< the beneficiary. in’ trust s 0 Teserve actount,: without lnterest, to .pay said ;- any ensement or creating and restriction. thereon, (¢] Jof any subordinntion
gﬁ;ngﬁ\: Iemm' assessments - or -other charges . When they shalt become due . m}tclythetr ngrccmtent :hl(ectlng thstdeerduor the "Clg orTfllmrgn )ltl‘:l’co‘ 37(d) reconvey
B s H e i L without warranty, all or-any part of tho' property, The: grantee.in nny. reeonveys:
it - ' ; ! N - N anco may be: deseribed -as the “porson’or persona tegally entltled thereto” and ™
L ohan gn;’hl‘éf'le%"’of'ﬂ;'st&"“{;‘ .}gnl‘l’g{ :{{‘d} ‘I"gg c’:'ltl y,""g‘_“;‘n““";:i’g‘“é‘lfgre‘é'r‘d b%‘,';f_', *: the ‘rrecunls thereln of “any -mattors :of tacts nlmlll be coucluslvelymol of the
" 3 » » d . N ! N V| 1
" the. snmeo_begin’ to bear interest .and ‘nlso to puy premlums on oll - fasurance’ - :{,‘:"il' S‘llegg?ooglygrcor{ rm",e_“‘{ée‘s for mny of t",’ uon\lgeu ln‘ tln,p‘nmgmpl‘} y
S Pollcles upon anld’propgrcy, such ‘payments are to bo mado through “tiie bene . e § o : E K R
jeinry,” a8+ nforesnld,: The grantor hereby . nuthorizes the. beneflelary to : pay . 3. "As ndditlonnl securlty, ‘grantor hereby nsshina to benefiolary during thi
any and sl ‘taxes, assassments ‘and other” charges - levied or fmposed ngainst " continuance of these truste all rents,,lssaes,. royalties. and profits. of “the, pro
safd ‘property: in tho :amounts :as shown by the statements thercof “urnjshed -+ perty affected b¥ this deed mnd of any-personal proportylocnted thereon, Untll
+ by the: collector of - such " taxes, assesaments or other charges, and to {my‘ the rantor shall:default in, the-paymient:of -any. Indebtedness geeured hereby or in
“{nsursnee - premitms [n-tho: Amounts shown -on the-statements *submitted by he performanen of any agreement hercunder, grantor shall have the right to eol.-
the insurance .carriers or thelr representatives, and to charge sald sums to the ilect nll such rents, [ssues, roynlties and profits earncd prior to default as they
principal - of ‘the loan or. to withdraw - the sums which may be required from = become due ‘and paynable. ulmn wny . default by the geantor hereunder, - the, bene.
the -reserve aceount, if “any, ‘established -for that ‘purpose. “The’ grentor-agrees’ . fleinry may. at-any. timo* without notlce, tither [n person, btr agent ot by” a-re.
I noevent -to hold tho -heneficlary -responsible for. failuse to have anmy’insurs: - ceiver tobe appodnted hy: n-eonrt, and without regard to {he aderuicy of ‘any’ |
nnce written “or for ‘any ‘joss or: damage' growldg out of aidotect: In . nny R securlty for, th . Indehtedness licrehy secured, 1. také podgesslon of
‘surance policy, nd - the _bem‘ﬂclnr{ hereby s - nuthorized, : in; tof* dny:-: anld’pro ggfy, [ g‘;\rny part thireof, In-its own’ miie  sugfor or_otherivike:collech
loss, to compreraise’ and :settlo with eny insurance’ com the -rentd; *1saues "and “profiti’ Intluding those' past due ‘shd ‘vnpald,) fnd apply.
suoh fnsurance . receipts upon the obligntions gocured by this tr Yn ©: the same,. loss costs. and expenses of 0 erntion and collectlon, Including roason.
computing -the - amourt - of -the indebtedness for payment nand eatis able’ atiorney’s - fees, upon any (ndohtedness soeured hereby, snd [o such order
ull or upon sale or other ncqulaltion of. the proporty by the beneticlary nfter - ns the benellclary may . determine, i v . . g




4.+ The 'cyn‘x‘tcrlug ilpbn and taklog possession of sald propérty. the collection ’

*‘of such rents, lssucs and profits or the proceeds of fire and other insurance. pol.
1cles or oochnamlon or awards for any toking or damagoe of the property, snd
. the applicat!
fault or  notice: of

1 defl
such notlce, :

hereunder or lnvalidate any act done pursuaat to

6.+ The ‘grn..utoi- shal'lyno‘tlly beneficlary ln‘wrmhg ‘ot any uale‘oi'oox{-
tract for: salo of : the: sbove -descrlbed property . and - furnish beneficiary:on-a
form -supplied . it with such personal- information concerning the purchaser as

e i would ordinarily be required of a new. loan applicant and shall pay beneflelary -

a:$5.00 scrvice charge.

0. Time is of  the essence of this’ instrument and upon -default by the

grantor in payment of any.indebteduess secured: hereby or in performance of .any

., agreement hercunder, the beneficiory may declare all puma secured hereby
i+ v-mediately due and }mynblu by delivery to tho trusteo of written notico of default
*" and cleclion to sell -the trust property, which notice trustec shall cause to be
duly: filed for record. Upon delivery of said notico of default and election to sell,

the beneficlary shall deposit with the trustee this trust decd and all promissory
notns *and documents - evldencing - expendltures secured hereby,: whereupon - the
trustees shall ‘fix:ihe tlme and. place of snle and give, notice thercof. as:then
required by law, ! : - . a : 3

U9 After! default - and. any- time ‘prior to five days’ before the:date set
by - the “Trustee: for: the  Trustee's - sule, - the grantor: or :other  person’ 8o
- privileged may. pay” the: entire “umount : then ~duo under - this truat. deed- and
.- the obligations “securcd thercl;f (Including  costs and expenses actually incurred

" fn “enforceing - the“terms: of . the “obligation : and: trustec's: and : atiorney’s renl:s

not: exceeding $50.00 -cach) other-than such: portion of the principal as -would
not - {lien- he due-had no- default: oceurred :and  thereby - cure . the default.
L 8, After the lapse of such 'time as’ may then be required bly

2+ the recordatlon of sald notice of dofault and giving of anld notice of sale, tho
- trustec shall sell sald property at -the time and place fixed by him In sald notice

. of sale, either ns n whole or in separate parcels, and in such order ‘as ha mn{ de-

" “termine, nt public auction to the highest bidder for cash, In lawful money of the

United States, payable at'the time of sale. Trusteo moy . postpono sale of all or

‘ “any, portion of sald property by public announcement af.such time and place of
7 snle and - from tlme " to_ time :thereafter  may - postpone. the -sale by public ‘an.

nouticement at the Ui fixed b
on or releace thercof, ns aforesald, shall not cure or waivo sny de.-
and the beneficlary, may purchase at-the sole, -
.the expenses of
..order. of “thelr, priority,
im-

“successor trusteo appolnted hercunder, Upon T
veyance to thue suceessor trustee; the latter shall be vested with all title, powers

- to" notif;

law lolldwlnd )

the preceding post memeat, The' trustes shinl!;
deliver to the purchaser his deed in form as riquire
perty 8o sold, but . without any covenaut or wurranty, express or lmplied. The

recitals in the ‘decd of any matters. or facls shall De coniclusive proof. of ‘the
truthfulness thereof, Any person, excluding the trustee but Including the grantor

SUel When the Trustee sells pursuant to-the powers provided herein, the
trusteo shall n}ml the procecds of tho trustec's ‘sale os follows: ) To

the sale including - the compensation :of .tho  trustee, and . 4
reasopunble - charge by the atlorney, . (2) To- the -obllgatlon  sccured by -the
trust deed, . (8) To all’ persons  having  recorded -liens  subsequent ' to- the
interests- of the trustee In the trust--deed as their intercsts appear: in- the
(4) The- surplus, if-any,
deed - or to his - suceessor -[n fnterest. entltled - to such . surplus. .

e

by law, conveying the pro--

to the grantor of : the truql ;

10, * For, uny reason pcrinliicd'by\'l‘!iw, the. beneticlary may from tline to . * o
o

time appolnt a any trusteo named herein, or to any

auch

and dutles conferred upou any trustee lierein named or appolnted hercunder, Each
such appointment and substifutlon shall be made by written instrument executed
by the huncllclnry,fcontnlnlnr

record, which, when recorded in
county or countles in which the property is altuated,

shiall be conclusive proof ot
proper’ appolntinent of . the - successor. trustee, . 3

and without con- . :

reference ta this trust. decd and: its place of
the offico of the county clerk or recorder of the

11 Trustee nccepts this trust when this . decd, dily cxccuted and nekngw.’

ledged I8 made a {)uhllu record, ns
any purty hereto of pending sale under any. other deed of -trust or-of

uny action or proceeding in”which:the grantor, beneficiary or trustce shall be a!

party. unless such action. or. proceeding . Is brought by ' the. trustee.:

rovided by law, The trustee s not obligated ™

12, This ‘deed. applics 10, ‘fures to the beneflt ‘of, ‘and binds il parties '

“ hiereto, r thelr ‘helrs, . legatees devisees, administrators, " cxecutors, -successors “and

naslgny,: The 'term “beneficiary’: shall- mean the holder: and “owner, including :

,Flcd eo, of the note sccured hereby, whether or not npmed as n beneficiary

werein. In construlug this deed and whenever the ‘context so requires, tho mas.

i euline lt;undur Includes the feminine and for neuter; nnd’the singular- number - in-

cludes the plural, ..

IN WITNESS WHEREOF , ‘scid.gr"anf'or‘ ﬁqs héréﬁﬁto “s":et'h‘is Hdh&@ndyé_eaiit\hé(@aj and year fitst cquye written.

Zodd .

3

e in-aﬁ -1 said “county. and

19: 70, b‘aloré‘ln;e, lho"gndefsigj‘néd."d

qoﬁapy“fmrn;ie; o' ihe daniical ndividual
nally. kopwm, g )

\‘f‘e e
b
sTigony,

Larr{ L. Todd and.Astrid.R.:Todd:. husbandaanxfg

uqiq::lréely“un'd voluntartly for tho uses’ and pur‘poi:us‘lherein‘x‘p’r\dsséd."_ e
WlﬂI‘ERE.Q_‘F‘,‘I have’ hereunto selimy’v}imﬁd and alfixeds

Shaméd in"‘and who i‘exoéuted ;‘lhe‘ foregoing ‘ms!rumenl' ‘avnd‘ ackh_owledcjed : u';t ‘me -that

‘nolul"ldl goal the dcy‘ana oar last aﬁova wrigen,' ;

)," N
an No.

'TRUST DEED

Flh TO Gmnlar )

" FIRST FEDERAL SAVINGS &
#: LOAN ASSOCIATION " .0

o CET e D Benelletary

“,;Nlerlﬁet‘:ordinq Return To! i i

i< FIRST FEDERAL'SAVINGS:

Sl o580 Matn St

2t Klamath Falls, Oregon =

(DON'T 'UBE THIS ::
" 8PACE;  RESERVED
FOR '. RECORDING -,
LABEL" IN" COUN. ;
"/ TIES | WHERE
. usED.)

STATE OF OREGON
*.County - of Klamath

‘1, certify that the within ‘instrument -~

was recelved for record on’the..30%h

Vi day of.Januaryili L :
. at 10.:490'clock A

inbook M=70Q: & "on_paqé

Record of Mortgages of said County, "

- itness my hand and seal of Counly
‘affixed. e T

 REQUEST FOR FULL RECONVEYANCE

'+’ To be used only‘_\whan"‘ ‘ébllqallom‘ :have"bnon pald. By

; TO William Ganbnq;.; ., T e

The un‘darslg‘nad‘ is the legcﬂ owner and holder’ of all: indebledness secured by‘ ﬂ‘xal foregoing trust‘doad'. All sums secured by satd ‘trust deed

fmve been fully paid and satisfled. * You hereby are directed, on payment to
pursuant to’ statute, to: cancel all evidences of indebtedness secured by sald
warranty, to the ‘parties. deslgnated

trust deed)’and to ;qconvsy,“wlthout

you of any sums owing ‘o you under the terms of sald trust deed or.

by ihe terms of said trust deed the estate ‘now‘hek‘iy“by you_under the

trust deed (which are deliverod to you herewllh together with said -




