CONTRACT OF.SALE -
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Jgarties;

Seller. EDGAR E. COLBURN and BARBARA AL COLBURN husband and

1gw1fe, and WARD BLTTIb and FLOoSIL BL?TIS husband and wife.

Buyer. CARL F LAMBE and MARGARET J LAMBE husband and wife.

’Apreementtr

Seller agrees to sell,‘and Buyer agrees to buv, re&l:prOperty;

:and *t appurtenances described a*:

Lot 11, Block 6.of Cres—Del Acres, Second Addition,
J‘Situated in ‘the Northwest Quarter of ‘Section .7,
“/Township 24 South,, Range .7 East of the Willamette
“UMeridian, Klamath County, Oregon.

ﬂPurchase Price. ¢N 000.~¢

LDown R‘yment Received by Seller.k5$500;a‘;

'Contract Balance.‘ $3 500.,

of not les‘ than $35 per month 1nclud1ng 1nterest.-

Thc yearly interest rate on the unpaid contract balance

10 seven per cent (7%)

fRInterest begins the date of this contract.

The rirst 1nstallment payment shall be made on 70¢¢4,//'/19

eSubsequent 1nstallment payments shall be made on the same

‘:day of each month thereafter until all of the conbract balance

and interest issfully paid.

Buyer‘may prepay at any time without penalty. f

Warranty of - Possession.:yﬁ

_Buyer shall
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“the date of this contract and shall have the right«to;remain in‘

possession 80 long as Buyer ig nct ln default under the terms

‘of this contract.H

fBuycr s Inspection..ll

Buyer has purchased the property solely ‘upon Buyer 8 own'

'(inspection and in its present actual eondition and has not relied

fupon any warranties or representations made by the Seller, or by

'tany agent of the Seller.

]Warranty of Title.r}g“

,Seller warrants and represents 6 the Buver that Sellerzownsif

‘ the property in fee simple free from all 1iens and encumbrancesf

'Payment of Seller s Liens.;

hE

‘Seller warrants that Seller will make all payments on any

contracts, mortgages, liens, judgments or other encumbrances

outstanding which Seller has incurred during or prior to this

contract as”the ame fali due except this year 's tayes, and that

in the event of Sellerys failure so to do, Buyer snall have the
,riyhtnto make such payments and take credit on this contract

at Buyer s option.

l Pavment of Taxes and Other Liens.i

Buyer ahall pay all taxes beginninguthe‘dateiof this contract.” i

Buyer will pay all liens which Buyer permits or\which may'

be 1awfully imposed upon the property promptly and before the

‘ame or any part thereof become past due. In the eventnthat thele

Buyer shall allow the taxes or other assessments upon the property

to become delinquent or shall fai1 to pay any lien or liens imposed

or permitted upon the property as they become due, thc Seller,
without obligation to do so, shall havekthe rightﬁto pay the
t,amount due and to add said amount to ‘the /ontract balance,y'

bear intereot at‘the rate‘provided herein.

(o

awtt] (b
w'\ A VER I

l Contract of Sale“
2

cKAY P NNER. OHNSON B: MARCEAU,
ATTO! NEV&ATLAW s
BEN cneooN 97701




Removal of Improvements.

No improvementc placed on the property shall be removed
before this contract is paid in full

Use of Property

Buyer agrees not to abuse, misuse or waste tne property,

f~real*or personal described in this contract and to maintain the

property in good condition.‘t

Title Insurance.

Upon full payment and performance of this contract Seller

‘will furnish Buyer a title insurance policy showing good and

: merchantable title as to the date of this contract, subJect to‘\

the usual exceptions contained in title insurance policics in _;“'

this area and ubject to restrictions listed on Exhibit "A"

attached hereto, together with 1969 70 real property tax lien.l”"7

Buyer 8 Deed
”When the Buyer pays and performs this contract in full

‘Seller shall give to Buyer, or Buyer 8 heirs or assigns, a good

and sufficient warranty deed conveying good and merchantable title

in fee simple, free and clear of encumbranCes excepting liens and
encumbrances suffered or: permitted b" the Buyer or Buyer 8 heirs

or assigns and subJect to restrictions listed on Exhibit "A"

attached hereto, together with 1969 70 real property tax lien. ?_tf

Seller s Remedies,‘;

Timeyis of the essence of this contract and Buyer agrees

to promptly‘make all payments when due and to fully and promptly

perform all other obligations of this contract.‘ In the event of

Vdefault by the‘Buyer upon any of the terms and conditions contained

herein and after~30 days written notice of default by Seller.l_”
: ‘ (l) Seiler may declare this contract‘terminated “and at
an end ‘and : upon such termination “all-of :Buyer's right;" ‘title
Sand interest in“and ‘to the des cribed property shall immediately
‘cease. Seller.shall ‘be ‘entitled to the’ immediate ‘possession of
the’described property, may: ‘forclibly enter and take. possession
of" aid property removing Buyer,and his effects, and:all pay—g
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‘ménts‘thereﬁcf0re made by Buyer to Seller and all improvameriss
‘or fixtures: placed. on the -described property shall be retained
by the Seller as. liquidated damages, or in ‘the alternat ive,

(2) ‘Seller may’, at hls option, deciare the entire uripaid
“principal balance of the purchase.price with interest thévson .
‘at .once due’ and payable; and foreclose this contract by striect
“'foreclosure-in equity, and upon’ the filing of: such suit ell-of
‘the Buyer's right, title and.interest in and to the dbovax'
“described property shall. immediately cease. . .Seller shall be
‘entitled to the immedlate possession of saild propertv'rmay ,
foreibly enteri.and take possession of :sald property removi ng
" Buyer.and his effects and all. payments theretofore made by’ Buyer
“to Seller and all improvements or fixtures placed on the eescribed
:real property shall be retained by the Seller as liquidated
damages. .Such:.right to:possession in the Seller shall: nut be
~deemed inconsistent with the sult for strict foreclosure but shall
be in furtherance. thereof; and-in the event: Buyer shall refuse to
“deliver possession upon the £iling ‘of* such-suit, Buyer, by fthe
“execution of this contract; consents to“the entry of: an interloe~
‘utory. order granting: possession of the premises .to the Seller..
immediately upon .the filing.of any suit for strict forazclosure
without the necessity of the Seller posting a a bond or having a
receiver appointed or An the alLernative, ' BT R

(3) Seller shall have ‘the right to declare Lhe entir ,unpaid
principal balance of the purchase price wlth interest thercon at
once due and-payable,:and in. such’event; Seller may either: hring
“an aetion at law for-the balance due;’ thereby ‘waiving the‘*ccnrity,

. or:in.the. alternative, may.Flle sult in equity for such unpald

balance of principal and interest and have-the property ‘soid: at:
Judicial sale with the proceeds thereof applied to the court costs:
of such suits, attorney's fees, and the balance due Seller, and
”,may recover.-a-deficlency ‘Judgment against the Buyer for anv
balance remaining on this contract. =

(h) In addition to the aforementioned remedies, Sei er shall
have any and all other remedies under the law,.

Payment'of Court Costs.g
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iDATED‘thisb727Z:r.day of -

STATEVOF OREGON

County of Deschutes

‘ 1969
,Personally appeared the ab

”Colburn and acknowledged - the
Before mc.,

\‘Wé ("f'lnh/néc/ .3/

.'(\

ZLSTATE or CALIFORNIA
[County of Orang

,Z(%;;L/,LW <>7:Z 1969

Personally appeared the ab

‘JBettis and acknowledged the forego

Before me‘

voluntary act.

ab
be

Perso ally appearcd the
‘the foregoing inst*ument to
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Seller.

;/5452;49&/ 7 A4hﬁ§£z44/u/

//25%% A Col

49
Ward Bettls 7

%M\me

Plogsie Bettis

(ﬁcz X /L \%;‘»4
“Carl F. Lambe

Hgis” f;zaf;/e,

Margarg& J. Lamﬁé

ove-named Edgar E. Colburn and Barbara

fore@oing instrument to be their

Notary Puylré for Oregon : 3
My Commission. expires.:hquA))/ﬁalL/
4

IDA-A, FORD
« Hotary-Public o

My Comnussmn Exmres Murch 13 19/2

Fanrensnesdn.sietnansy

ove-named ‘Ward Bettis and Plossie
1ng instrument to be their

»Qfa [ Dol
-Notary Public for California
My Commission expires.#;w

g L5 oL sea

‘ JACQU[LINE GILLIM:

j Horasy, fustic . caliron

J ) CCPRINCIPAL CFFICE! 1
COUTY-OF 105 ANGELES

MIAISSION EXPIRES AUGUST. 23,1972

ove—name ﬁuyer‘ana”ﬁikﬁ”wie&geﬁr
the y SRR untary act. Before me: .

// ;v.\./ /1; ,/ " '// :
Public for: California

A

expires
S
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