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. THIS MORTGAGE, Made this...34........day of ...l i 19.79..., between .
* Winema.Peninsula.lnc.. .an_Oregon.corporation,. . " RICIEES . & Corporation, ...
“'duly organized and existing under ‘the laws of the State of.... . QEEBOR o O atian; hereinafter called the
“ het - . - poratiom;
Mortgagor,. and..;.......,....Giﬁ.ﬂa@.?-?...E.Y\,.FQ..T.PH..S..(?.5.:.,..I.I!S‘:.f....:.é!!...Q.EQg‘.J.F.‘./.V _hereinafter called the Mortgagee, . ..
i . WITNESSETH, That said mortgagor, in consideration of ... TRirty=Eive Thousand Three Hundred -
‘ Nina..an.d.‘.nq.—..lQQ.t:.b.s’..— e . Dollars; ‘to it paid by said mortgagee, does hereby grant, bargain,
" sell and convey unto said ‘mortgagee, his heirs, executors, administrators, successors and/or’ assigns, that certain -
real property situated in... Klamath ... County, Sta(e of Oregon,‘kboUndadk‘and described as follbwsi

iThét‘pérfadfffhé;NE%NE%;‘Sé¢,33,quing Nbiﬂh:of £he pfgsent?AgénCnyighway, and' that |
. part.of the E4SEX,Sec. 28,'lying‘East~ofithé §resent Agency’ Highway “and:-Highway uiss
97, and_the ka,yW%SW%SE%,‘Sec,‘27;:NEkka,‘N§SE%NW%,‘Sec}‘34,‘a11,in‘?wp;34‘S.R,

- Subject'to: fesérVatibnﬂoijiﬁg:al~rights:resérved,by‘thé Bureau of Indian: '~
7 Affairs in NEYSEY, Sec.28, Twp.34 S.R..7 Bowdo o
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RO Tbgethef with e‘zII"a‘nd éinéulézr the tenqmenté, heré'ditdméntyjs anyk‘d gippurtehances' théteimté belonging ‘ori
‘in anywise appertaining, and ‘which may hereatter thereto belong or appertain, and the rents, issues and profits

g théréfrom, and ‘any and all fixtures upon said premises at the time .of the execution ‘of tllis moptgége‘ or at any :

time during the term of this mortgage. R e BUENE S
w0 To Have and.to Hold the said premises. with the appurtenances unto the said. mortgagee,. his heirs, :

executors, 'adminis:‘rators,“suéqessbrs and/or assigns forever. - S e e SRR
ey This mortgage is intended to secure the payment of... ...promissory note ...of which the S

wfolIowin'g“isasubstahtiel‘copy ST e S T : :

Vi

$..33,309.00. . Klamath Falls,Oregon..... o Jenvary 4.
" The undersigned corporation promises to pay to the order of..Gienger Entexprises, Inc.,.an...

Oregon_coxrporation . . at...Chilequin,Oregon . ... ‘

= =Thirty=Five Thousand.Three. Hur red Nine_and ne=100thas = = = = = =.= = DOLLARS,

. with interest»thereon at the rate of 6 percent per annum from.... date hereof . . until paid,’
payable in. . enmual f not less than $._..3.5.3Q;.99...,.‘.7 in any one paymént,' interest shall be

i paid .5 ‘m_m‘mn i : ;f"‘;"'.f’é:;’; '..'z the minimum paymé‘n‘ts_gzbq‘f‘e iequircd; thg first ‘payment*"
: Lo . Janvary..l, 1971, and a like payment on the :
_t‘iay of..,@‘!@!_)’ ..thereafter, until .the whole sum, principal and interest, ‘has been paid;-if any of said

. mstallmem_fs is niot so paid, the whole sum of both principal and interest to become immediately due and collectible
af the option of . the holder of .this note. If this note is placed in the hands of an attorney . for collection, the under-

’ 5’5’,75_‘1. promises and agrees o pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any ap-..

-+ peal is taken from’any,decision of the trial court, such further-sum_as may be fixed by the appellate court, as the ..

_‘holt‘ier‘,s reasonable attorney’s  fees in the appeliate court.. WINEMA PENINSULA,  T¥NC. P g

‘By....8

.. % Steike words ﬁ&' applisable.

FORM No. IOI-jINSTALLMENT NOTE—CORPORATION {Oragan UCC). sC o~ L - e .

©7And said mortgagor covenants to and with the mortgagee, his heirs, executors, administratofs, successors and/or assigns, that
t is ]aw{ully seized in fee simple of said premises and has a valid, _unencumbcrcd ‘title thereto ™t A L T

- and - will wartant <and  forever -defend the same against all persons; ‘that it .will . pay said note, principal and interest, accord-
‘ing to’the terms’ thereof; that ‘while any part of said ‘note remains unpaid- it ‘will pay all taxes, assessments’and other charges of
every nature which may:be’levied ‘or ‘assessed against ‘said property,ior this mortgage or’'the note above described,; when due and
payable and before the same 'may become delinquent; that' it will promptly pay and satisfy any and all liens or ‘encumbrances that
are or'may become liens on"the ‘premises or any part 'thereof superior ‘tothe lien of this mortgage; that it will keep the buildings
110w ‘on ‘ot which - hereafter may be erected on the said premises’ continuously’insured against:loss or damage by fire and such other -
hazards as the mortgagee may’ from time to time require, in' an amount not less than the original ‘principal sum ‘of the note or:
obligation secured ‘by this mortgage, in a company ‘or. companies acceptable ' to' the  mortgagee, with ‘loss  payable . first’ to ‘the .
" mortgagee and - then’ to' the ‘mortgagor as their’ respective interests ‘may -appear; all "policies of -insurance shall ; be /delivered to:
the mortgages as soon as insured.: Now, if the mortgagor shall ‘fail for any reason to’ procure any such insurance and to deliver:.:
- #aid_policies: to" the mortgagee. at least fifteen days prior to the expiration’ of anypolicy of insurance now or hereafter’ placed .
.on said buildings, the mortgagee may procure” the same at martgagor’s expense; that it will keep the buildings and improvements
~ on said premises in good ‘repair.and will ot commit“or’ suffer any waste of said premises; At the request of the mortgagee, the'.
mortgagor ‘shall join with the mortgagee in ‘executing one or ‘more " finaficing " statements “pursuant - to the ' Uniform Commercial
Code, in form satisfactory to the mortgages, and will pay for filing the same"in’the proper public. office”or - offices, as ‘well as’
‘the cost'of all lien searches made by filing’ officers or searching agencies as mpy be deemed desirable' by the mortgagee.




Now, therefore, if said mortgagor shall keep and perform the ‘covenents herein contained and shall pay said’ note according’
to’ its terms, this- conveyance shall‘ be void, but otherwise shall remain in full ‘force. 8s a’ mortgage to secure the “performance
of all’of; said: covenants and the paymen‘t“of said note; it being agreed - that ‘upon ‘g~ failure “to” perform any covenant herein,’
or if. proceeding of eny kind ;be taken to foreclose any lien on_ said premises_of any part thereof,.the mortgagee shall have thed’ .
“option- to- declare the. whole amount unpaid on said ‘noteor:on this mortgage at once due and payable, ‘and this mortgoage may
‘be foreclosed-at any time thereafter: And:if the mortgagor shall fail'to pay any taxes or charges or any lien, encumbrance or in-"
surance premium as ‘above provided: for, the mortgagee may at his ‘option do so, and any payment so made shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at: the same rate’as said.note without: waiver, how=
ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may, be foreclosed for principal, interest and
“all sums paid by the mortgagee at any time 'while the mortgagor’ neglects to ‘repay ‘any sums so paid by the mortgagee. In" the
event of ‘any . suit or-claim’ being instituted  to foreclose this . mortgage, the mortgagor agrees to pay. all reasonable costs incurred -,
" by, the mortgagee for: title reports and title search;, all statutory costs and disbursements and 'such further sum as the trial court
. may adjudge reasonable :as’ plaintiff’s attorney’s -fees in such suit or action ‘and if an appeal is taken from' any judgment or decree -
“entered therein mortgagor_further promises’ te’ pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's
fees ‘'on such appeal, all such’ sums to be secured by the'lien of this mortgage and included in the decree of foreclosure. L,
7 “Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors; administrators,
_successors and/or assigns of said. mortgagor and of said mortgagee respectively. B TR R = R .
i -1n case suit or action is commenced to~ foreclose this mortgage, the: Court, may, upon' motion of the mortgagee, appoint 8
receiver. to collect the’ rents and ‘profits ‘arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this moitgage, first deducting - all proper charges and expenses attending -the execution
. of said trust - N : * ' R i : o Tl B CLTEL L
- .. In construing this mortgage, it is {inderstood that the mortgagee may be more than one person;’ that if ‘the context so re-
“quires, the singular pronoun shall be-taken to mean and include the. plural, the' masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations -
. and to individuals. . ; - : T FeEE : e i ; L

It is understood that mortgagor intends to subdivide and plat.the above ‘described
property, and mortgagee agrees to join in the execution of 'the plat to release the i
dedicated roads ‘from :the lien of this mortgage. Mortgagee also agrees to release:a

“irlot from the lien of this mortgage upon payment: to it of § s for each
-lot to be s0 released.’, ‘ SRR R e SR

. IN WITNESS WHEREOF,...... "\{inema.Peninsula,.Inc.,.. pursuant to'a

resolution of its Board of Directors, duly and legally adopted, has ‘caused ' these : presents to be signed,by its

"y ices...President and-SeeretarrTreasurer...., and its corporate seal to be hereunto affixed-this 14.u..day
: e ATUATY. e i, 19..70 : o i ‘ ‘

- WINEMA PENINSU
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'STATE OF OREGON,

who, ééiné sworki, edch: for himself and ot ‘one for ‘the ‘crzthé},"stdfedw that the former is the Vice: Presids
Esigh s FEOE b DR Sl R T FRPRt R i 3 L president’ of élhaAr. off!:gr]~

i a}nd that' the Iattér is thé!..’l}rehéurhﬁ; e
ang. PP T scratary or other officer) i SRR e o
its seal andthat this deed waS'yqluntaxily,signed,and sealed in behalf of the corporatjon by authpnltyﬂofv its ..
boatd of dire.c_tbts. L s R R S B S :
S g L .1 Before me, [U : ;
.- Notary Publ for Oregon.. v Lo
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