" The Bank has loaned

T75.000.00

“may. in its discretion loan‘to Borrower or
vpermined under this mortgage.... :

| 384‘5& - *':'M‘o R'T”;’G\A“G: Ly
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7 Januéfy‘ﬁo

Estate of Lottie M. Miller, deceased’

Martgagor

‘ P;O.fBox 1124,'Klamath Talls, Oregon 97601 ~ 538 Main Street, Kiaﬁath‘Ea]Js ore i”’

Klamath Falls

970 ddress -
i _Branch

. United States National Bank of Oregon, .
S0P, 0. Box- 789, Klamath Falls,:

Oregon"97601‘

o Address

Mortgagor

i, {Borrower)

“Indebtedness" as Used in this mortgage shall mean
Morigagor,

Kla

which is repayable with' inlerest according
* mortgage, under which the final payment of principal and interest is"due on ‘or before. 7
() the principal and interest payable under the note, {b) any future amounts that the Bank

and (c) any sums paid or advanced by the Bank to discharge obligations of Mortgagor.as *

o the terms of a promissory nole dated the same as this

"Aprdl 305 1974 v ROSYKHIR G The term

" To secure payment of the Indebtedness and bérfofmaniﬁefof oll obligations of Mortgagor under. this morfécge, Mortgagor mlo'rtgoges‘to the Bahk‘f

the

o the terms set out below the following property in__:

County, Oregon.

A1l of Lots 1, 2 and 8 in Block 33 of Original Town of Klamath Falls,
‘formerly Linkville, accoxrding'to the official plat thereof on file in the: .~
- office of the County Clerk of Klamath County, Oregon.: . 10w Clnhe s

Also:the :Northeasterly

rectangular 55.5 feet:of Lot 7 in Block 33 of .

Original Town of ‘Klamath’ Falls,: formerly Linkville, according to’the

" official plat thereof
“County, Oregon. -

S P90

N
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e

“or affixed improvements ‘or fixtures,
other articles of personal property now or subsequently located on or. .

: togéthér“wifh all“appu’rteﬁqnces, :
and all equipment, furnishings and

~used'in connection with the property, all of which.is collectively _referred

k Yo as the Property. - o b s : it

1 Poss‘e'ssi‘on and Mc‘:'imendr'\‘cev of the P‘rop_eny.‘ k
2211 7 Untilin default, Mortgagor shall remain in pos :
trol of the Property and to the extent that the Property ‘consists of com-'

“mercial improvements shall be free to operate and manage the Property .

“ and receive the proceads of operation. The Property shall be maintained

“in good ‘condition . at -all’ times, ‘Mortgagor shall - promptly make “all

" necessary. repairs, replacements and renewals so’that the valve of the

3, Taxes ond Liens, .
417317 Mortgagor shall pay before
"+ and assessments levied against or on account of the Property, and shall

. Property shall be maintained, and Mortgagor shall not
any waste ‘on the Property. Mortgagor shall comply with all laws,
narices, regulations and private restrictions affecting the Property.”

1.2 To the extent that the Property constitutes commercial property
‘ior a farm or’orchard,” Mortgagor shall operate:the Property”in such.
manner as to prevent deterioration of the land and improvements includ:

“ing fences, except for reasonable wear and tear from proper use, and

“to the extent that the land is under cultivation, shall cultivate or other-

wise operate the Property according to good husbandry, o

<°1,3 ' Mortgagor shall not demolish or remove any improvemgnt”from :

= fhe Property without the written consent of Bank.™ -

t 2:"‘Coyr‘np|elion of Construction,

- If some or all of the proceeds of the loan crecting the Indebtedness
are fo be used to construct or complete construction of any improve-,

“'ment on the Property, the impioyament shall be completed on or before

“six months from the date of this mortgage and Mortgagor shall pay in.

. full_all costs and expenses in connection with the work.
they become delinquent all taxes

on file in the office of the.County

ull‘e‘xis?ing‘:‘of‘subs'equenlly erected *

session ‘and con- '
“1f_a lien-arises or is

commit or permit
ordi-

" ness ‘or the full -insuable value of the Property, whichéver is less,
poliey.

“ment in a form satisfactary to the Bank making loss payable
_and shall be deposited with the Bank.:n the event of loss, Mortgagor

Clerk of. Klamath

pay as due all cleims for work done ‘on ‘or_for services rendered or
material furnished to the Property. Mortgagor shall maintain the Prop-
erty free of any liens having priority over or equal to the interest of the
Bank under this mortgage, except for the lien of taxes and assessments -
not delinquent and except as otherwise provided in 3.2.0 L
3.2 Mortgagor may withhold payment ‘of any tax, assessment, of
claim ‘in: connection” with ‘¢ good faith dispute over: the obligation to
pay, so long ds the Bank's interest in"the Property is not jeopardized. "
filed as ‘a result of nonpayment, Mortgagor shall -
‘it a lien is filed, within 15 days" -

‘within .15 'days_after the lien arises or, il
secure the discharge of the lien

after Mortgagor has notice of the filing,

“or deposit with the Bank cash or'a sufficient corporate surety. bond or:~ :
" other security satisfactory’ to the Bank in an amount sufficient to dis:i
charge the lien plus

any costs, attorneys' fees or other charges that could .
accrue as a result of a foreclosure or sale under the lien,/ 00

. ":5.33 -The ‘assessor or tax collector of the caunty in which the Pf&ptc:y‘iy‘ !

is located is authorized to deliver to'the Bank a written statement of the

. property taxes assessed or owing at any time.

4. Insyrange, S Briiee

. 41" Mortgagor shalt carry such insurance as the Bank may reason.
ably require. This shall include:insurance on the Property against fire, ..
additional tisks covered by a standard endorsement for extended cov-© -
erage, and such other risks as may be specified by the Bank including
without limitation war risks. Insurance on 'the Property shall be carried

.in companies and under policies approved by the Bank:and shall be

for an amount equal to'the remaining unpaid portion of the Indebted-
and
‘an amount sufficient to comply with any co-insurance provision in any -

;4.2 All policies of insurance on the Prbperty shall bear an endorse- =
to the Bank

shall immgdiaie.ly” notify the Bank, who may make proof of loss if it is . ‘;‘:

2 ¥nsert, ffMprtgagorf‘ or the name of the b‘orro‘v‘/e"r“if different from the Mortgagor.: :

90.849 - 7/48 Heod O"l:a\?anlcnd .




' may, at its
. edness or t

" such additional sum-as
““Fhe required payment. i

- i-any part of ‘the

s reserve for such purpose

" Bank may ot i

', coverage. sha
“gagor to furnisl

2.1 policy,” the Bank
- ‘premium attrib

Ji7The Bank may t;om time fo time establish reaso
++ the collection and disbursement of premiums on

" ;Indebtedness. Amounis 50’0

. in- arrears to cover

“waiver ‘of ‘o

‘remedy; ava
8. Warranty; Defenvsé‘ of

" Propert

. 'Mortgdgor’s itl
" rower shall def

"9, Condemnation. - v
+ “at its election require’t

. “award be, applied on ¢
- hall mean the award a

%710, imposition of Tax by State. el KT
xes to which this para- -

s

“ment of taxes (including special as

“sufficient to produce;
»equal fo or'in excess.o

Tact

“fure, The ‘rights p

“and.will forever de

Procesds shall be paid directly to-
y-insurance company and make
rtgagor. The Bank

not made’ promptly by Maortgagor.
the Bank who may compromise with an
o final ‘settlement which: shall be:binding upon Mo
election, apply the proceeds to the reduc
he ‘restoration or repair-of the Property.

least 30 days ‘prior to the expiration of any
¢ e policy, shall be secured by Mortgagor.

A3 AL
factory renewal or substitut

'Reserves; Mortgage Insurance Premiu
251~ The Bank may require Mortgagor tom
sessments an
nmental or quusi-governmental b
miums on insyrance oF both. The reserves shal

each month to:the Bank of an amount determine
"ot least' 30 days before they ‘are’ due,” amounts
f'The taxes or insurance premiums to be paid.
yments are'lo be made the reserve for either taxes
Y Mortgagor shall upon demand pay’

s is-insufficient, h
the-Bank shall de!ermine’!o be necessary 1o cover::

ms. e e
aintain reserves for pay-,
d other. charges against

the'}Properl‘/,by gover odies) or pre-

1f of the time that pa
o insurance premium

ank -carries insurance covering the repayment of all or
Indebtedness, the premiums for such insurance shall be
poid by, Mortgagor, and the Bank may require Morlgagor to maintain a’
in the same manner os for taxes and insurance.
.53 " 1f Mortgagor desires to'carry a package
includes coverage in addition to that. required under 1
its ‘option astablish and administer.a reserve for. that pur-
event the premium Sitrbutable To the required insurance ..
il ‘be quoted separately; and the Bank may permit Mort-
h a cerlificate of insurance rather than deposit,the policy
f at any time the Bank holds an
fo cover the premium for !
¢ its discretion,: pay only th
utable to the required insurance coverage, If the blanket .
f-permit, such partial” payment, the 'Bank-may 'use the
i on o new, separate policy providing the -
d allow the package policy to lapse.
nable service charges for

< #592<1f the B

pose. Insuch

as required in 4.2.1
in' the insurance reserve
may, a

y.‘does .no
funds for the premiu
nce coverage an

polic

reserve,
“required insura

the Bank.:i . w0
fail to comply with any p
on Mortgagor’s
t expends in so d

b Expenditures by
"It Mortgagor shall
the Bank ‘may, at its option,
ion and any amount that i

rovision of this mortgage,
behalf take the required
oing'shall be added to the
dded shalt- be ‘payable on demand .with ”
interest at the rate of ten percent per annum from the date of expendi-
rovided for in this paragraph shall be in addition to
other rights or any remedies to which the Bank may be entitled on:
the Bank shall not by taking the required
bar it from any remedy that it otherwise -

any
Gccount of the default, and
action cure the:default so'as fo
would have had.’. e

. Late Payment Penalty, o S RN
2 any payment under the note is late by, 15 days or more, the Bank
may charge a penalty up fo two cents for each dollarof payment so
1 : the ‘extra_expense iavolved in handling delinquent
payments. Collection ‘of ‘a late payment charge_ shall not constitute a.
r prejudice the Bank's right to-pursue any other right or
ilable on account of the delinquency. 7w i

/ Titler & ol e
8.1 Mortgagor’ warrants that " he holds merchantable title to the.
y in fee' simple free of all encumbrances o y
merated in the title policy, if any, issued for'the bene
connection . with this 1ansaction and accepted by the Bank.

82 Subject to' the exceptions in"8.1 _above, Mortgagor warrants..
fend the title against the Jawful claims of all persons.:
ny action or- proceeding " is commenced ‘that. questions
e or the interest of the Bank- under this mortgage, Bor-"
end the aclion at his expense. ©..; o

.An"the event a

9. lfall of any part of the P
hat a
he Indebtedness. The net procee
fter payment of all reaso
and atorneys’ fees necessarily paid or incurred by Mortgagor and the
Bank in connection with the condemnation, ;™" T :
9.2 If any proceedings in condemnation are filed, Mortgag
promptly take such steps as may be necessary to defend the act
obtain the award. R N :

ds of the award

o shall

10.1 The following shall constitute state ta
graph applies: e T e .
w5 a) A specific tax upon mortgages or.upon allo
i the !nde‘bledness secured by a mortgage. i R
0 (b} A specifiic tax on the awner of mortgaged property which
the “taxpayer ‘is_authorize f
."on the mortgage. -+

tion of the!lndebt-" "«

“policy, a satis<, “sibs
"“gs ‘a'default, an

| be created by payment.- .
d by the Bank'to be' .

plan of insurance 'h}s‘ in its discretion impos
his mortgage, the - ke original amount ©
“rate of the indebtedness

insufficient ‘amount =~ 2o
he entire package ”‘of this mortgage or.

at portion of the from liability. Mortgagor-wa

package plan ‘|’nsu“rcnce‘7 " Property:

financing statements un:

i+ when it is due.,

her than those eny-. -
fit of the Bank in ©

i 1ig

ropety is condemned, the Bank may
Il 'or any portion of the net proceeds of the -

nable costs, expenses ..

jon and

r,uﬁy part of

d or required to deduct from payments

825

: x:on mo'rl'gakgéd premises éhcrgedblkey against the’
‘mortgogee or the holder of the note secured. - :

“(d) A specific tox on’all or any’ portion-©
6 on payments of principal ‘and interest made by
10.27 If ‘any state tox to whiich this paragraph op
equent fo the date of this'morigage; this shall have
d the Bank may exercise any of all of the remedies
it of o defaulf unless the followin

rAta

a mortgagor.” -

plies is enacted
the some effect -
able fo it-in the eve
met e

‘ < {a) Mortgagor may lawfully po
“hy the state tax, and o :
77 (b) - Mortgagor pay

-.30 .days affer notice from
enacted. R

il y the ldx or charge impbsed
5 or offé:rs to pay !hé t
the Bank.thatthe

11 Transfer by Mortgagor.: e
SN Morlgagor: shall not, without the prior; wr
Bank, transfer Mortgagor's interest iin the Property,.
iransleree” assumes or agrees to pay.the Indebtedness: If Mortgagor or
a prdspective,l‘runsferéc applies to the Bank for consent to such a trans-
“action, thie Bank may. require such information cencerning the transferee
as would normally be required from.a new loan applicant. The Bank
shall not ‘unreasonably withhold its consent. ST .
-11.2° As’a condition. of ‘its consent to any
o a service charge not exceeding one percent of
f the Indebtedness; any may increase the inferest,
by not more than one percent per annum,’
nsfer by Mortgagor shall relieve Mortgagor of liability
Following a tran
payment or modi
te or waive any right or remedy

ittén conséht of the”

{47113 No tra

for ‘payment of the Indebtedness.
agree to any exiension of time for
the promissory no
he promissory
ives notice,
“respect to the fndebtedness. .«

under this mortgage or t

presentment and’ protest wiﬁh
;12.‘ Security Agrg’emént; Finuniing Statements, L IR
7121 This inshument shall “conslitute - a security agreement with,
respect to any personal property included within the descripl‘ion’of the |

12.2 'Mortgagor shall jein with the Bank in execufing one or more
der the Uniform Commercial Code and shall file
the statement ot Mortgagor's expense ina
is required to perfect the: security interest of the Bank.in any .personal
property.under the Uniform: Commercial Code.. ’ ;

113, Release on Full:f’erfbrindhce. T
-+ )t Mortgagor pays all of the Indebtedne
performs all of its obligations under: this mortgage and_the note, the:
‘Bcnk shall ‘execute and deliver to Mortgagor a suitable release and
“satisfaction. of this mortgage and svitable statements of termination of
any financing statements on file ‘evidencing the Bank's sec
in personal property. ; oy
N4, Default, - P T D!

The following. shall“constitute events of default:"*

141 Failure of Mortgagor to pay any portion of the In

debtgdness

1142, Failure of Mortgag

" gage to make any payment for taxes, insurance,
premiums or for reserves for such payments, or any paym

“fo:prevent filing of or discharge any lien -+ -t o i
1143 Failure of Mortgagor to perform any ©

this mortgage within 20:days after receipt of writ

Bank specifying the failure. . . ’ ey

of within the time required by this mort-

ent necessary .

15, Rights and Remedies on Default.
S Upon the occurrence of any even
‘thereafter, the Bank may . exercise any one or:mofe o
hts and remedies: T E i o :
.7 7 laY The right at its option by nelice to-Borrower to declare’
:the entire; Indebtedness immediately due and poyableL
"2 (b) With respect to all or any part of the Property that con-
stitutes” really, the right “to foreclose by judicial , fareclosure il
accordance with applicable low. " o T e
() *With respect to all or'any part of the Property that con-
.. stitutes personalty, the rights and remedies of ) ‘
“the Uniform Commercial Code. 1.1 ‘ :
"7 (d) The right, without netice to Morigagor, to take possession
of the Property and collect all rents and profits, incl
past due and unpaid, and apply the net p
“ the Bank's costs, against the ‘Indebtedness.
right the Bank may require_any tenant or othet user to'make pay-
ments of rent or use fees directly to the Bank, .and payments:by
such tenant or user to'the Bank in response to its demand_shall
satisfy the obligation for which' the:payments are made,
or not ‘any proper grounds for the ‘demand existed.
‘ :"(e) The: right in connection with -any .|
i have d receiver %imed to toke possession

e .

f the following

of any or all of ihe

2/ .

or mortgage insurance

t of defouhb and at any time :

n:
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roceeds, over and above :;. -
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avail- 7
g conditions are
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tax law. has been

whether or not the

traniser; the Bank may i -

ster, the Bank may -\
fication of the terms

note without relieving Mortgagor..=, :

1. public offices where filing -
ss when due and otherwise

urity inferest

her obligqtioh under-
ten notice’ from the - :

a secured party under. .

whether © :

egal proc‘eedings'lyq" ‘




g {a) Aspecihic mxpon morlgages R ; e
the indebtedness sccurgd by ‘a'mortgage. - e : “satisfy. the obligation for which the:payments are niade, Whemer
" (b} A specific tax on the owner of morigaged property which, “or not_any proper.grounds for the'demand existed. o
~ the taxpayer is authorized or required to’ deduct. from payments ST {e) The, right in connection” with- any. legal  proceedings to
ot? the‘ rﬁorlguge. “ PR T s . . ‘have a receiver Kimed to take possessién of any or all of the
o

Property;. with the power to protect and preserve the Property and " to declare a default and exercise its remedies under this paragraph 15.
.to operate " the Property preceding foreclosure of 'sale and apply™ "7~ 1551n the event suit ‘or action is instituted to enforce any of the' "
- the proceeds, over and above cost of the receivership, against the - terms of- this-morigage, the Bank: shall- be entitled ‘to recover from
Indebtedness. The receiver may. serve without bond if permitted . Mortgagor such sum as the court may adjudge reasonable s Attorneys’
by law. The Bank's right to the appointment of a receiver shall exist- . fces at trial and on any appeal: All ‘reasonable expenses incurred by "
‘whether or not apparent value of thé Property exceeds the Indebt- " the Bank that ‘are necessary at-any lime.in the Bank's opinion for the’
“edness by a sebstantial amount,, =T e "', protectionof its interest or the enforcement of its rights,‘including“}li!h- ‘
. i{fy Any other right or remedy provided in'this morigage or i- out limitation; the cost of searching records, obtaining title reports, sur-
- the: promissory. note evidencing the Indebtedness. . i R -yeyors' reports, attorneys’ opinions or title insurance, whether or not-,
152 In exercising - its rights ‘and remedies, thie Bank shall be free: { any court action is'involved, shall become a-part of the Indebtedness’

‘o sell all or-any part of the Property together or separately or to sell *~payable onidemand and shall bear;interest at the rate of ten percent .-
_per annum from the date of expenditure until ‘repmd, PR

ceriain portions-of the Property and réfrain from selling other portions.
.- The Bank shall be entitled to bid at any public sale on all or any. por-:'14.-. Notice.: = o - : S
- Hion of the Property.” - 7 0t i e Rl ‘Any nolice under ‘this: morigage shall be in"writing and shall be”
~ 17,153 The Bank shall give Mortgagor reasonable notice of the time .- affective when actually delivered “or, if ‘mailed, when . deposited as
and place of any public sale of any: personal property o of the time’ " registared or certified mail directed to the address'stated in this:mort- "
“after which any private sale or other intended disposition of the prop-. " gage; Either party may charige the address for notices by written notice "
~ erty is to be made: Reasonable nofice shall mean notice given at least 1o tha other party. - i f T R
5 ten-days before the time of the sale or disposition.’ P Do SR
.. .15:4 A waiver by either party of.a breach.of a provision of this 17, Succession; Terms, ' .- o SRR
#. agreement shall not constitute @ waiver of or prejudice the party's right 17.17'Subject to the limitations stated in this mortgage on transfer.-
" othérwise to demand strict compliance with.that provision or any other . of Mortgagor's interest, ihis morigage shall be binding upon and inure
provision. Election by the Bank to pursue any remedy shall not exclude . to the benefit of the parties, their successors and assigns, T
pursuit-of -any other remedy; and an election to make expenditures or: . 17.2 In construing this mortgage the term morigage shall encom-:
ake ‘action to perform an obligation of Mortgagor under this mortgage ” pass the term security agreement when the instrument is being ‘construed
after failure: of Morigagor to perform shall not affect. the Bank's right. i with respect to any personal property. o e S

ESTATE OF LOTTIE M. VILLER, DECEASED ]

ZExecuEbr —

INDIVIDUAL ACKNOWLEDGEMENT L CORPORATE ACKNOWLEDGEMENT
. Multnomah . = ‘ SN S

" STATE OF OREGON, County of STATE OF OREGON, Counly of

Personally appeared the, obovg-ncmed__W_._DQn;MiJ.lﬁr_ . Personally appeared.. S ! e o and
L e S T ROEL ’ RATIAE ,who,beingsworn,stoled]‘ :

that he, the said : isa

R b i . and he, the scid : ‘
‘and acknowledged the foregoing instrument to_be. B B 1Y 2 5 of Grantor corporation and that! “
-voluptary act. P g L R R the seal affixed hereto s its seal-and that this deed was voluntarily
i . i .signed and sealed in behalf of the corporation by authority of its Board

of Directors. % b T

. ,kﬁ.. s AT e “gefore me:
fehnsine? : e Fen : -
Notary Fubliofar Oregort”, ..~ R Notary Public for: Oregon’.
My comrmission expires: L ARugust29, - 1972 Vi o My commission expire

e PAR‘TN‘EP.SH‘IP_“‘ACKNOWLEDGEMENT‘ i
|STATE OF OREGON A e T
. STATE OF OREGON: C
oy 'F"ned‘ior' Vre’?co:d‘qt:rfaquast of K e e M;' &mc_l‘dqu rééor
' ihis 204 day ol Beba - ! e
Vb Ma70ows of MOTEEAEES

L ewrusi-ugove Witten

Notary Public in and for said Ggpriy ©




