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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls, a Federal Corporation, here- "
inafter . called Mortgagee,” the following described ' real- properiy, situtated in Klamath County, State of Oregon, and all interest
or estate thereln: that  the ‘mortgagor may hereafter. ‘acquire, ﬁogcthcr‘whh the income, rents and profits’ thereof, towit: NIt
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';iLoth*in Block 4-0f MOYINA‘MANOR;leéméth Coun£y} Oregdﬁ.
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© together With all heatihq‘abparatus‘ (lncludind,'ﬁrlng units), llqhtlnd, plumb‘ing.: water, heater; -venetian blinds, éind ‘other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which 'shall be- construed as-part of .
the, realty, to secure the -payment ;of ‘a certain promissory note executed by the above named mor;gagors»for ‘the  principal sum of

i F IFTEEN. THOUS AND..NINE. . HUNRRER AND..NO/10Q.: ‘ ,
' Dallars. bcariﬂg even “date, prihcipal, gnd ‘intclrést“ being payable in monthly installments ofVS 1_56 .65 on or befo‘reﬂ o
P e he 20th. day.of.each.calendar. monkh... ERTN GRS ST it

" e L e encing “March 20,70 970 L

and to secure the payment of ‘such additional ‘money, if any, as:may be .ioancd hereafter by the mortgagee to the.'mortgagor or
“pthers” having .an interest in :the .above described  property. as may be evidenced, by a note or ‘notes.” If the mortgage indebted-
ness is evidenced by-more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part:of °
{any payment on one note and-part on"another, -85 the mortgagee may elect. i 7 h Ly : : e

- The ‘'mortgagor covenants that ‘he will keep the buildings now o1 -heraafter eracted - on . said: morigaged. ' property continuoualy  insured " -
"', against loss b {ira or. other hazards, in .such companies-as the . morlgagee may direct, in an amount not less than the face of thia mortgage,
. with loss pay! le .ilrst {0 -the mortgages to the full { of ‘sald In d and thon to the morigagorn all policles. to be held by the
‘mortgagee. - The morigagor hereby assigns to the moarigagee all- right.in " all, polictes of insurance carried upon said - property  and . in - case of
.-logg “or -damage o the - property . insured, the mortgagor hereby appoinis the morlgagee as his agent to settle and adjust such’losa or damage
and apply the proceeds, or S0 much - thereof  @s_may be  necessary, \n payment of sald indebtodness. 'In the event ol foreclosure . all - right
B l}hiq ‘mortgagor in all policies then in forca shall pass to the morlgageo thoreby giving. said. mortgagee the right to assign and transfer sald .

: policies. : e S DR . ; s B

e The mortqugor further covenants . tha! the building _ or buildings now on or herealter. erectod upon said promises shall be ¥opt in good
! “tepair; not ditered, ded, removed ‘or. demolished withoul mortgagee,. and - fo complote all bulldings in courss .
of construction - or ' heroafter constructed th within  six -months from - the - date hereof date  construction ' is - horealtor commenced. .,
* " The mortgagor -agrees lo pay, when due, all taxes, assessments, and charges of every kind lovied or a! d inst sald premi or upon
“:'I'fhls mortgage ‘or: tho note and-or . the indebtedness which it secures or -any. tran: or any other lien which .may
be adjudged to be prior lo the lien of this mortgage or whic! sand premiums on any.life Insur.
ance policy which may be assigned ‘as_further socurily to mortgagee: r-tha prompt payment of
" all taxes, assessmonts and governmental ‘charges lovied or assessed against perty and  insurance premiums while any: part
i of 'the indebtedness secured hereby : remains unpaid, mortgagor . will pay to the mortgages on the date installments on principal and interest
are -payable an - amount equal -to . 1/12 of sald yearly charges. ‘- .. .1 : Ca T ¢ s Sl : -

o Should '(he‘ morlq&qof fall to’ keop ﬂny‘ of the. foregoing : covenants, then the morlqaiﬁa‘vmuy‘ perform ' them, -‘wllhoul .walving any other
tight” or remedy herein given.for any such breach; .and all oxpenditures in that behalf shall be sacured byb~ this mortgage o shall bear -
interest in accordance “W. th the terms of « certain promissory. note of oven date haerewith and bhe rspaych}e Y the Worlquqor on domnnd. :

" In-case of dofault 15 the f;a ment of any : installment of said dabt, or of a breach of ‘ur'\y of the covenants herein or conlalnéd ln'lhé‘
. appllcati or . loan ted . by the mortgagor, then the entlire debt heroby ' secured -shall,”.at the mottgagea's -option, become immediately
due . without notics, - and . this . martgage” may bo', foreclosed. ~. 8 R . L e i

B The morigagor shall pay. the mortgagoe a reasonable sum -as attorneys fees’ in any 'suit -which the mortgageo defends or prosecutes o

prolect the llen hereof or to foreciose this morlgage; and shall pay the costs ‘and disbursements allowod by law and shall pu& the cost of
soarching records and abstracting same; - which sums shall be secured hereby and may. be included in the decrea of farecloaure, - Upon bringing ..~
action 1o foraclose this mortgage or at any. ttme while such proceading -i8 pending, the.morigages, without ‘notice, may apply for and - socure i’
".the appointment of a receiver for the morigaged  property or amy part thereof - and the income,. rents.and profits -therefrom. : e i

L S The . MOTGUGEs - G2 ts to. a.personal ‘deflclehcy judgment for-any pari of the debt Hereby secured’ which shall ;\ot be paid by lhé che‘ e E
-of eqid properﬁy.:, ey i . ST ey PR g EE P e o

Words \sed in this mortgage in the Fresen! tonse shall hﬁcludé tho future tonse; and in the masculine shall lncl;xaé lha‘(em\nl‘r{s and
pemer genders; and ‘in the - singular. shall nclude  the plurul:'qnd in the plural shcxli inglude the singular’ - R R N :

g Each of | the  covenanis “and aqresrﬁeﬁtn "horein ~shall’ be’ bind! “upon all s in interest ol each of -the morlgagors, and each '
shall. tnure to.the henefit . of “any ; successors in - interest of ‘the mortgagee, -t i S ) BN g Lo Comnn

| Datod at’Klamath Falls, Oregon, this . ‘ :3rd

; Hd?’ “ L F bruavly.’:V‘ 19"70 o

S BERLT

SRR
. STATE OF OREGON | gg - 7,
+ ' i County ol Klamath 170 e

""\IHIS CERTIFIES, that on this .. day of wiinmm i EEREVALY.

p.’ 19..7 * before mé. ‘(ho ixndeiniqned. a Notary. Publie for sald state personally appeuréd the ;llllhln numed )

SRR R . i : Lo [ SRR

L e H,'I;L'I‘ON-:R. 'THOMAS, “a’ single man
S poav e el ey 14 S e el e [N

‘to’ ' me know"nhto"ﬁﬁ tha" {deniital  peraon..... -described in’and who  exacuted the within
gxacut d the same' .lrosky‘qﬂq voluntarily for ‘tha. purposes thereln exprassed.: . -
X ,N"'A"EQ'XTMON\” ‘WI'!_E"REOP", ’,;b e hereunto set my hand‘and‘o(( sea)/the ‘day ~and yoar 1

Instrument and acknowledged to 'me that ;..‘.:13.?‘.....,. i

¢ L 3 R .

‘ A Saiie torthe State of - Oregon
(l . Residing at Klamath Falls, Oregon.

commission expires: : - L

commsslon, SXPT. 10°2-8-7 0,
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LOAN 'ASSOCIATION OF

- Mortgagee .

Klama‘th Falls,” Oregon

STATE OF OREGON
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and recorded in Vo]M'f
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MILNE

WM. D,
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ASSOCIA’I"ION OF KLAMATH FALLS.
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