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 THE MORTGAGOR' DAVID LEE,KENT and KAREN. ADA. KENT, huaband and. wife“

mortgages to thc STATE 'OF OREGON represcntcd and acung by.the Dlrector ‘of VL(cmns Affnirs. pursunnt to ORS 407 0’40 thc Iollow
lng descrlbcd rq.nl property located {n the' Statq,ol Oregon and County ofi. Klamath-

53, in LEWIS TRAC‘I‘S, Klamath County, Oregon. S g:

touethcr wnh thc tencmcnls. hcrldllnmcnts. rlghts. pr|v|legc
with: the - premises;” electric  wiring -and fixtures; furnace

and nbpurtenanccs lncludlng roads tmd ' t
“ vcnulatlng. water and irrigating systems; screens,

used ‘in ction
and ‘heating . system, - water heaters, “fuel storage receptacles; plumbing,
doors; window shades and -blinds, shutters: “cabinets, bullt-ins,: linoleums - and. floor
v coverings,- bullt-in stoves,.ovens, electri¢ sinks, air conditioners, refrigerators, [reezers, dishwashers; and all fixtures.now or hereafter
“{nstalled in or on the premises; and any shrubbery, flora, or:timber now.growing or hereafter plunted or growing .thercon; .and any

i replacements of any one or more of the foregoing items,

in whole or.in part, all u[ which are hcrcby declared to be nppurtennnt to the
lnnd nnd nll o( the rents issues, and proms of the mortgaged pro pcrly o :

"to secure mc payment of 'l‘welve ‘I‘housnnd Three Hundred and no/ 100
l:‘k$‘12113‘0

Dollars

and in(ercst thcredn. eyidenccd by 'the following promlssory:notc:‘

1 promise m pay.to mc S’I‘ATE OF. OREGON

"'"""'"Dollnrs {S.. 12 joo 00 ” wllh interest (rom me date . of lnmnl disbursemen by thc State of

. Oregon,-at the rate of tour ercent per ‘annum.on a principal balance of . $ 8 50 - 3 7-1
pergcm per annum on the ;‘)’rinclpnlpbalnnce m excess thereof, prlncipal and 1ntcrest to be pald in lawful money of the

: Unltcd States at the office of the Dlrccmr ‘ot Veterans Aftnlrs in Snlem. Oregon. as follows 571 0
“ onor before AAPril 45,1970, =mmmme=

= ™thereafter, plus one-twelfth Of smwemepe ad valorem' taxes for each successlvc ycnr
: premises described in the mortgage. and continuing until the: fuil amount of the principal.-interest and . advances
shall bc !uny pnld such pnymcnts tu he npplled flrst as . interest on the unpaid prlnclpnl the remnlnder on the prlncipal

The duc dntc o{ the last paymcnt shal] be ‘on or hcforc March 15| 1992' '

-'In the event of transfer of ownership of the nrcmlees or any mrt thereof," 1 ‘will continue .to be liable (or pnymcnt
:-and the balance shall. draw interest ‘as. prescribed ‘by.ORS 407 070 rom date of such-transfer. v‘ :

:-This notc is secured b a mor!guge the terms o! whlch are

g i m/ndﬁ arl hereot,” .
/- Dated at Kiamath Falls, Oregen ot / / /r/%‘
February 12- s 930 7//////:» ﬂ //y/

The mortgagor or, aubsequent owner mny pay ull or 1ny part of the loan ul nny time wlthout pennlty.
The mortgngor covcnnnts that he owns the premises in fee simple, has good right to mortgnge same, ‘that the premlses nre free
-from encumbrance, that he will warrant and defend same forever. i

%‘ninst the clnlms nnd dcmnnds a( all persons whcmsoevcr, and this
covenant shall not be e).ttngulshed by (orcclosurc. but shnll run w! the un . B

~~MORTGAGOR FURTHER COVENANTS AND AGREEk
To pay a]l debts nnd moneys secured hereby. L

Not to permlt the bulldln £ to become vacunt er uncccupled not to permn the rcmovul or dcmollshment of nny bulldlngs or lm- o
provements now or hereafter existin

‘to keep same ‘'In good re nlr' to complete all conqtructlon wlmln a rensonnble tlme in’
. nccorduncc wlth any ugrcement ma e betwecn the pnrtles here

,Not to permlt lhc, cutt(ng or_removal ol nny tlmber except for his own domcstic use; not to commlt or. suller Any wustc‘
'Not to permlt the use of the premlses for nny objecuunablc or unluwtul purpose;
Not to permlt any' tax,! llcn. or

k n.u.c to exist at any time!

Mortgagee ls authorized to pay all reul roperty !uxca nssessed agnlust thc prcmlses nnd ndd rnme to the prlnclpnl each of the

‘advances to benr interest s provlded in the note;. - : iy

_To keep nll bulld!ngs uncenslngly !nsurcd durlng the term of the mortgnge, ngnlnst loss b tire nnd such other hazards in such
company or companles and in such an amount as shall be sntlsfnclorv 10 the mortgugee; to deposit with the mortgagee all such

; {;nnclca with receipts show! n? payment in full of all premiums; all ‘such insurance shall be made payable to tite mortgagee; if
he mortgagor falls to effect the lnsurnnce. the mortgagee may secure the insurance and the cost shall be added to the princlpal

.“deemed a debt due and shall be secured by this mortgnse. lnsurnnce shnn hc- kept I force by (he mortgagor in case of

: closure unm the period of redemption explrea. ; o ; .
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PR N Mortgagee shnll be enm\ed to all sation nnd damage recelved undcr right of emlnent domnln, or (or any securlty volun-
; tarlly released, same to be applied upon the indebtedness;

9. No! to ‘lease or rent the:premises, or Bny part of same,’. wlthout wriuen consent o( the mongagee, A ‘“ T

10.: To promptly nomy mortgngce in' writing of a’ transfer of ownenhlp of the premises or-any’ glurt or interest in same, am.l t0
- furnish-a {) of the instrument of transfer (o the mortgagee; any purchaser shall assume the ‘indebtedness, and - purchasers .
not entl!led 0'a loan or 4% interest rate under ORS 401 010 o 407 210 shall pay interest as prescribed by ORS S 407.070 on all pay=
ments due from the date of transter; In ail other respects this mortgage shall remain in full force and effect; no instrument of
. transfer shall be valld unless same containg 'a covenant of the grnntee whereby the grantee assumes the covennnu of -this mort-

" gage nnd agrees to pay. the indebtedness secured by same,

L
The mortgngee may, at his optlon. in case of detnult o( the martgagor. perform same 1n whole ‘or ln part and nll expendltures made g
in so doing including e em l°¥1 cnt.of an attorney . to secure compliance with:the terms: of the morigage or the note shall draw
e

‘interest at the rate provided note and all such expendltures shall be lmmedlutely repuayable by the mortgngor wlthout demand :
"and shall be secured by this mortgage. -

D fault [n’any of the covenants or ngreementa hereln contnlned ‘or the expendlture of any %o tlon of the lonn for urpoue: i
other than those specified in the application,. except by written permission of the mortgagee. given' before the" expenditure made, ¢
shall cause the entire indebtedness. at the opuon of the mortgugee to become lmmedlately due and puyable wlthout notice and this o
mortgage suoject to loreclosure.f d Yl

o The tailure of ‘the mortgngee to exerclse any opuonu hercln set torth wﬂl not consmute a wnlver ot uny rlght nrl.,lng from“a *
brench of the covenants, o

i In case foreclosure {s commenced. the mortgagor shn.ll be llablc (or the cost of a tlue scarch. attomey tces, nnd all o(her costs
lncurred in connccuon wlth such _foreclosure.

pon the breach of any’ covenani’of ine murtguge, ine mungvg:e “shill have the dght cu\r:l : .;-.:. take poa5TEICT, |
collect e rents, issues and profits and apply same, less reuonable cosm ot collection, upon the indeb the mortgagec shal] :
have the rlght to the appointment of o recelver to collect same, ;

wlt The covenants and-agreements herein shall extend to md be blndlng upon’ the hclrn. executorz. ndmlnutraton, successors and
: asslgns of the respective- pnrtlea hereto, !

t is dlstlnctly understood and agreed thnt th!s mortgage i3 lubject to the provislcns of Artlcle XI A of 1he Oregon Comtltutlon,
; ons 407.010 ‘to 407.210 and" any. subsequent. nmendments ereto and to all rules and regulations which hnve been lxsued or may, here-
nner be issued by the Director-of Veteruns Affairs pr of ORS 407,020, :

DS: :The mascullne uhnll be decmed to include the leminine. nm\ the slngulnr the plural wherc such connutauona are -«
appllcnble hereln. . ; :

IN. WITNESS WHEREOF The mortgngorq have M thelr hnndn aml scnls this l.Zt;b dny of . ‘FEbruary

 (Seal).

(SemiL

-(&m)ﬁk

STATE OF ORE(.'ON'

County o! Klamath

o A

Nomry Publle for Oregon

9/5 /7 5

explres

”‘FROM

STATE OF OREGON,

County ot i e mATH

“ No. M.“JOPage 1237 an 7 the lsth day ol. ‘ ‘ ’ L KLAMATH l Cbunty ‘
“WM. D, MILNE: . COUNTY, CLERK L : Sl

"By %/rvn‘ ,/\/)/;1/74

County - KLAMATH .

Aner recordlna return to. :

DEPARTMENT OF VETERANS' ‘AFFAIRS!
Generat Services Building .
chulem Oreuon 97310




