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Recorded
KNOW ALL MEN BY THESE PRESENTS “That on (hm — 27th day At : o’clock

s Tnnng-mr i ] O '70 e . - SRR RN ;, Page_

Auditor, Clerk or Recorder’

Lawrence E. Hastmgs and Mable Hast:mgs husband and:

w:.fe" and Lawrence Wayne' Hastings and Dtte. Lou

Has-bings hueband and wife,

hcremafter cullcd the Morlmgors, hercby ;,rum bargain, sell, convey. and mortgage
to THE FEDERAL LAND BANK OF SPOKANE; a corporation in Spokane; Wash-
‘ington, hereinafter called the Mortgagee, t the following described real estate in the
Lounty of___Kle.ma'h — Stule of = Oregnn o~ :

Townsh:.p 41 South Range 12 East Willa.mette Merldian

oection 1'7 N—-SE;, (Lots 13 a.nd 14) constituting Farm Umt "D" - excepting
- that: portion of. the herein property .conveyed’ to- Great Northern
*Rallwa.y Co. -by deed recorded inDeed Volume 95 at page 307, .
‘Deed Records oi‘ Klamath L~ounty.
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. interest yhi
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dase

.including all leases, bermits, licenses or priifileéoé, written or otherwise,” appurtenant or nonappurienant to said morigaged
* premises, now’ held by mortgagors or hereaftér issued, extended or renewed to them by the United States or the State or any

: .5 department, bureau, or agency thereof, which have been or will be assigned or waived to mortgagee.

: ‘ Togéther with the tenements, hereditaments, rights; priVilegés and appurtenances, including private roads, now-or here-
. " after belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, venti-
" lating; elevating, watering and.irrigating apparatus, stationary scales and other fixtures, now.or hereafter belonging 1o or used

"in connection with the above described premises, all of which are hiereby declared to be appurtenant to said land; and together .+

“ with all waters and water rights of every kind and description and however evidenced, and all ditches or other conduits, rights
- therein and rights of way therefor, which niow are or herealter 'may be appurtenant to said. premises or any part thereof, or
" “iused in connection therewith.:: L D T T ‘ , L o

" “'This conveyance is intended as ‘a mortgage securing’ the'pérformance of the covenants and agreements hereinafter con-

tained;'and the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, -

" of even date herewith, for the principal sum’of $ 417,000.00 :
“i being payable ininsialments, the last of :which being duc’and payable on the first day of

- All payments not made when ‘due ‘shall bear interest thereafter until. paid at 10 per-cent per annum..-
+"MORTGAGORS COVENANT AND AGREE:: : : i o .

" “with' interest ‘as. provided for in said note,

H

That theyihre 1#Mully ;‘seizéd ‘of -said pfémisés in fce‘simple, hﬂvé good right and lh\ﬁﬁl ‘authority . to “convey and

" “mortgagé the same, and that said  premises dre. [ree from encumbrance; and ‘‘cach of ‘the” mortgagors ‘will warrant and
. defend the ‘same - forever against -the;lawful- claims and demands of all persons - whomsoever, " and . this - covenant shall
* “not' be extinguished by any:foreclosure hercof,. but ‘shall ‘run with the land; cat TR ’ ‘ e
To pay all‘debts” and 'moneys_s_ecun;‘flb hér_gby‘l\vhen;duc;”) R ‘ - s
| T keep the buildings and other improvements now. or hereafter existing on"said premises in good repair and not to

- ‘remove ordemolish ‘or permit. the removal or' demolishment of any - thereof; not)to’cut ‘or permit  the cutting of timber from

©‘approved 'methods . of spreserving  the fer\tility'“therpof-_v,fté\.kﬂeép;,‘the‘ ‘orchards on_ said ‘land - properly irrigated, cultivated,”

sprayed, ‘pruned ‘andcared for; not. to_commit:or suffer- wasté of any kind upon.said premises; not. to use or. permit the

¢t sgid : premises’ except -for;domestic; use; to maintain; and ‘cultivate’ the’ premises ini-a good and husbandlike manner, using

‘. use” of -said -premises for any ‘unlawful or ohjectionable purpose; and to do all acts and things necessary 10 preserve all water

« rights iow or hereafter appurtenant to or used in connection with said premiscs; -

_'I‘b pﬁy when‘du‘z‘:“all taxes, assessments and other charges upon said ‘prqr‘niscs and to deliver. tothe mor’tg‘ngee‘proper S

receipts therefor; and to suffer no other lien or encumbrance prior to_ the lien of this mortgage to exist at any time:

against
said premises;. : i

.To keep all buildings inéured égaiﬁst loss orfdam:rxgc‘By‘ fire and such other risks in manner, and form and in such com-"

pany or.companies and in such amount as shall be satisfactory to the mortgagee; to pay.all premiums and charges on all such -

"insurance when due; to deposit with the mortgagée upon request all insurance policies affecting  the " mortgagéd - premises,

"¢ “*with receipts showing payment of all premiums and charges affecting said policies; and that all insurance whatsoever affect-

ing the mortgaged premises shall be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and

satisfactory to the mortgagee. - The mortgagee shall be entitled o  receive the ‘proceeds of“any- loss* under -any: such policy, = -

which, if not used in accordance with the regulations of the Farm Credit. Administration for reconstruction of the ‘buildings’

damaged or destroyed, may be applied by the mortgagee upon the indebtedness hereby sgcuréd in such manner as it shall elect. .

Ot ari'yy of the xﬁprtguged ﬁfdpe;;y shall be taken ‘imdér right of erﬁinént:dor'nuih, the mortgagee shall be entitled -at
its option to receive all compensation for the portion taken'and damages-to the remaining portion, to be applied by the
. mortgagee upon - the_ indebtedness hereby secured in stich ‘manner as jt shall elect. Ta L R

" :Should the mortgagors be or ‘become in’ default in a‘ny ‘of the covenants Qr'agrcementé herein :contained, ‘then thg“

e “mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or not) ‘may, at its option,”

perform the same in whole or in part, and all’expenditires made by the mortgagee in so doing shall draw interest at the

“rate of 10 per cent per annum,and shall be immediately repayable by the mortgagors without demar‘.‘d,’und, together "with:
‘interest and costs accruing thereon, shall be secured: by this mortgage. T e

Time'ié material and of the essence hereof; and in’ case of breach of any of the covenants or ‘agreémen‘tshér‘eof, or’
if default'be made in'the payment of any of the sums hereby secured, or.if the whole or any portion of said loan shall be.

; g.expe,hded for purposes other than those specified in the original application therefor except, by the written permission of -
' said miortgagee, or if said land or any portion thereof shall be hereafter included in’ any special assessment district, then, in _;

any such case, all Indebtedness hereby secured, shall, at the election of the mortgagee, become  immediately 'due ' without

% notice, and this mortgage may. be foreclosed; but the failure of the mortgagee 'to exercise such option in any one or more .

*-""“instances shall not be considered ‘asa’ waiver or relinquishment of the right to' exercise such option upoit or during the

-7 continuance of the same or any other default.

o indebtedness herein described. - :

" In’case of any:suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any
~suit which the mortgagee may deem it necessary’to prosecute or defend to effect or protect the lien hereof, the mortgagors

agree to pay a reasonable sum as ‘attorney’s fees and all costs and legal expenses in connection with said suit,’and further agree" '

to pay the reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby
and included in the decree of foreclosure. P e e e e g L BT R e

" Upon or. during”the “continuance ; of ‘any  default heréuhder, the\moriguéeeshnll have ‘the“riéht: forthwith to e“nter‘ :

into"and upon _the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply :
the ‘sa‘me,‘ less reasonable costs of collection,” upor.’ the indebtedness hereby secured, and the mortgagee shall have'the right =
%"t the appointment of a receiver to collect the rents, issues and- profits ‘of the mortgaged. premises. "The rents, issues and
profits of said premises after default are hereby ‘assigned and  mortgaged - to_the . mortgagee ‘as “additional security . for ‘the

July. 1990 e

_STATE OF___

County (;f o Klé.math‘

STATE OF____

This mortgage and ‘the note secured hereby are execuited and delivered under and in accordance with
Farm' Loan ‘Act-and acts amendatory -thereof or supplementary thereto, and are subject to all the ter

L provisions thereof, which ‘acts are made a part hereof the same as if set out in full herein.~ ~ =0

" The covenants and agreements herein contained shall extend to and be binding upon- the heirs, exec:

" ~tors, successors and assigns of the respective parties hereto.-

Lawrence Weyne Hastings and Etta Lou Hastings, husband end wife, join in t4
* for-the purpose of subjecting any right, title or interest which they may
. mortgage security, to the lien of the sald mortgage,, but do not assume. anyj
" 1liebility for the: payment of the debt secured hereby. 5 LRy

IN ‘WITNESS_‘WHEREOF‘,”Thg vmortga;‘;orﬁ ‘héve,‘he’reunytoise‘t‘ théif ‘}‘xa‘nds »Lhev‘ déy~ gnd yeér ﬁrs

Oregon

s I'v;awre‘nce‘ E, Hastings, Mabde Hastings Laé(x;encévWayne Hastings, .

+.+t0 me known to be the person(s)dacrlbed in and whp executed the foregoing instrument, ahmkﬁoﬁlédg/
R (they) executed the same as (his) (her) (their) free act and deed. .77 e N ;

'STATE OF OREGON; COUNTY OF KLAMATH; " ss, :

" Filed for record at request of - Transamerica Title Ins.” Co.
- his L1840, day of February A, D, 19.70 a12:28 " -
Vol..Ma70. of .Moxteages . on Page
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This mortgage and the note secured hereby. are: executed and dehvcred under and in accordance wnh the said Federal
Farm Loan Act and acts amendutory ‘thereof ‘or supplementary- thereto, and are ‘subject to all the terms, conditions and
provrslons thereof, which  acts are made 8" part hereof the same-as if set out in full herein.

The covenants and agreeme'\ts herein- contamed shall extend o and be' bindmg upon th(. hclrs, exccutors, admmlstm-
tors, successors and assigns of the rcspective partles hereto. "

‘ Lawrence Wa;yne Hastlngs a.nd Et;ta Lou Hast;ings husband and w:.fe, Join 1n this mortgage

~for the purpose of subjecting any: right , title’ or interest which they ‘may ;have’in the

~mortgage security, ‘to the lien of the said mortgage; but do not assume a.ny personal
llab:tlity for the psyment of the debt: secured hereby.

IN WITNESS WHEREOF The mortgagors have hereunto set thelr hands the day and ‘year ﬁrst nbove written.

. Z/mmw/ /%MWN
7”(6’/ ~ 44_4&/ /»»;\7‘/& ‘
-4&:&1 /‘LOMA Z )/4 Mml 7/6‘-{1/{_‘;\%
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T
A

" to me known to be the person(s) described in and who executed the foregolng lnstrument and acknowledged that, (he) (she)

: (they) nxecuted the same as (his) (her) (therr) free act and deed / ' SR
N T e T N ERR e et ///VL/@ //1'444/0 ' o

NOTARY PUBLIC . .

| f«M}'/Commission Expires 8/13/1970

7 STATE OF OREGON; COUNTY OF KLAMATH Ces SR
‘ Fﬂed for recordct request of. Transamerlca 1tl€ .Lns. CO.~
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