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i tain real property situated in

" THIS MORTGAGE, Made this ... 13th.
by . DAVID LEE KENT and KAREN ADA KENT, husb

‘grant, batgafn, sell ‘and cbnvéy‘uhtd said Ihortgagee; his heirs,
Klamath . Cotinty; State'of Oregon, bounded and described as

N @ni:pux‘h; :h?,‘(i p.,‘,_‘!un

+ follows, to-wit:i 11 | 1iis

Lot 53 in LEWIS.TRACTS, Klamath County, Oregon.

LM e

This “mortgagé is second and“juniof to that certain‘mortgage executed by ‘mortgagors
in. favor of the STATE OF OREGON, represented and acting by the Director of Veterans'
Affairds cT S o R T ’

- “Together with all and singuiar ‘the tenement?, hereditaments - and gzppurtehézﬁces ‘ther‘eu‘nto belonging
after thereto belong or appertain, and -the ‘rents, issues and

or in anywise ‘appertaining, and -which may here !
cution of this mortgade

‘profits therefrom, ‘and -any and .all fixtures upon said, premises at the time of the exe
or at ‘any‘ time during the term of this mortgage. o O T "
1~TO HAVE AND TO HOLD the said premises: with the appurtenances untothe said mortdagee, his .
heirs, ‘executors, administrators and assigns forever. =" o ' : T
i This mortgage is intended :to  secure the payment - of.
‘following is a substantial copy: e e

...promissory nofe.....;, of ‘which the

Klanath Falls, Oregon ..
"¢ J. SHALLCRO

Each of the undersiigned promises to pay to the order of
! e b

o orc ath Tails, Oregon .. .

death of any of them, then to the order of the survivor of them, at.
DOLLARS,

g ~ =~ ~ NINE.HUNDRED FIFT
" with interest thereon at the rate of Fﬁbruﬂry/S197 | .until paid, payable in
R mgngh,lﬁy..,‘.“...instnllments, at the dates and in the amounts as_ follows: NoclesnthanSZS'OOOn March. 75_,
“1970, and not lesa than $25.00 on the | S daey of each and every wonth thereafter, .

s

monthly Al a:;d' TilATTON TS the payments above required; said payments ‘sImIl continue uﬁtil the

* is included in ;
has been paid; if any of said installments is not so paid, the whole sum of both principal and

of the holder of this note, If this note’ is placed in the hands of

interest to be paid
whole ‘sum hereof, principal and interest,

interest shall become immediately due and collectible at the option . )
an aétorney for collection, cach of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and if

suit or action is filed hereon, also promises to pay ) holder’s reasonable attorney's. fees to be fixed by the trial court and (2) if any -
appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder’s reasonable .
attorney's fees in the appellate court. ’ ;

It is the intention of the parties hereto that the said payees do not take the ¢
y of the payees, the right to receive payment ‘of the then unpaid b

/[, DAVID LEP KEMI
. /o) KAREN ADA WENT

, title hereto'as tenants in common but with the right
of survivorship, that is:.on the death of an alance of principal and
interest shall vest absolutely in the survivor ol them.

And said mortgagof covenants to and with the mortgagee, his heirs, executors, administrators and tfééigns, that ke is lawlully .

seized in tee simple of said premises and has a valid, unencumbered title thereto L
‘ ‘ . except as above set forth, s R e ‘ : i
" and will -warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
.the terms thereof; that while any part of 'said note remains unpaid he will pay all taxes, assessments and other charges ol every
nature: which may be levied ‘or assessed against: said property, or this mortgage or. the note above described, when due and pay---.°

‘able and belore the same may. become delinquent; that he will promptly pay and satisly any and all liens or encumbrances’ that
“"are or may become liens on the premises or any part thereol sipsrior. o ¢the lian of this mortdade; that he will keep the buildings
. now on or. which hereatter. may be erected on the said premises continuously insured against loss or damage by Hre and suchiother
hazards as -the muortdagee may from time to {ime require, in'an amount not' less than the original principal sum of the note or:
. obligation secured by this mortdage,” in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
dagee and.then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now . if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
< fo the martdagee at least lilteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings, :
the mortgagee may, procure the same at mortgagor’s expense} that he will keep the buildings and improvenients on said premises
in good repair and will not commit or suffer any waste of suid premises. At the request of the mortgagee, the - mortgagor shall
join with the mortdajee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortdadee, and will pay for Hling the same in the proper public oftice or oftices, as well ‘as the cost of all lien i
searches made by liling olficers or searching ngengies as may be deemed desirable by the mortdagee. o 0] Aot U J
) ) : . ¢
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- quired disclosures; for this purpose, if this instrument is to he o FIRST
“lien fo finance the purchase of o dwelling, use 5-N. Form No. 1305 or

-y
LA
o
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N |
&) ;
2008
;“L‘

' No. 1306, or equivalent. =

" The mortgagor. warranis that the proceeds of the loan represented by the above deac}ibad nofe and this mortdage are:
Ca)* primarily for - mortgagor's  persanal, tamily, household ‘or agricultural - purposes (see Important Notice below),

L (b) “for an organization of. (even it morigdagor is. a natural ‘pErson) are- for  business. or commercial purposes other than.
- agricultural purposes. : e e Lo S : ; . ;

i, Now, therelore, it said mortgagor skall keep ‘and ’beri'nrm the covenants hereln contained ‘and shall pay said no‘fe according . :

to its terms, this conveyance shall be void, but otherwise thall remain in. full lorce as'a mortgage to secure the performance of

“all of said covenants and the payment of said  pote; it being agreed that a {ailure to_periorm any covenant herein, ‘or.if-a pro-

ceeding of any kind be taken to_foreclose any lien on-said premises or any. part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or.on this mortgage at once due and payable, and this mortgage may bo fore-

closed at_any time thereafter, And il the mortgagor shall fail' to pay.any taxes of charges or any lien, encumbrance or insurance .

premium us.above provided for, the mortgndee may -at his option do so, and any payment s0 made shall be added to and. become

a part of the debt secured by this morigads; and shall bear interest_at the same rafe as said ' note” without. waiver, however, of

" any right arising fo the mortgagee for breach of covenant. And. this mortdage may be {oreclosed for: principal, interest and all sums '

paid by the morigagdee at any time while the mortgagor neglects to repay any sums so paid by the mortsagee, In the event of any. .
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-

. gagee for title reports and titlessearch, all statutory costs and' d such further sum as the trial court may adjudge

reasonable as plaintifl’s attorney's fees in such suit or &c ny ‘judgment or decree entered
therein mortgagor {further promises to pay such sum as c H,adiudge'rensanable as plaintifl's attornvy's decs |
on such appeal, all sums fo be secured by the lien of this mortgage and included in the decree of toreclosure, | .
. Each and all of the covenants and agreements herein contained shall: apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. ... R O ; ot .
" In case suit ar action is commenced v foreclose this mortgage, the Courf, may upon motion of the mortgdagee, appoint a
receiver to callect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply. the same,
after first deducting all of said receiver's proper charges and expenses, {0 the payment of the amount due under this mortgage.
In construing this mortdage, it is understood that the mortgagor or mortgages may be more than one person; that it the
context $o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed -and implied to make the provisions hereof. apply. equally to
corporations and to individuals. : e . : S : . )

' IN WITNESS WHEREOF, said smortgagor has hereunto set his hand the day and year first above

written. L ‘
Y/ R A

*|MPORTANT NOTICE: Deleta, by lining eut, whichever warranty (ui or M/ﬁ'_{/
{b} is not applicohls; I -warranty {a) Is applicable, the mortgeges MUST . R
comply with the Truth-in-Lending - Act and Regulation by making " re- o .

equivalent; if this - instrument {8 NOT “to be a frst lien, use §-N Form
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Witnéss my ~hand. and seal “of

COUNTY. CL

* County

.page..
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1
19
“and -1

|
|
|

" STATE OF OREGON,

L N
Klamath. Y
Ao e 1 5 {‘l:’l“ﬂ&'}' e RS Lo

. County of

: [ R R SIS At
BE IT-R MEMBERED,‘ That-on. this .day ofi... FeDLUaLy...../

a notary public in and. for said county and state, personaily appeared_ the within

ADA _KENT ,..husb‘a‘nd .and.wife,

‘known “to_me. Q_]‘be_the identical individuals ‘described in and who executed the within instrument and
ackhoWlédgedflo.;;{éithat',:. they:\li executed the same freely and voluntarily.. FE R ‘ B
S . IN TESTIMONY WHEREOF; I have Tereunto set my hand ‘and- affixed

my.official seal the day and year last ébove written.:

}g SRS ey VI
[ e

N
v

(s i Notary Public for. Oregon.

. My Comn1issfon e\ptrem._g,_[/‘s,._;’];.\




