K

S T e T T e Sy st
FORM Ne 105 A—MORTGAGE--Ona Pagy tong Femmi® 1" i i 'ZN'J'.‘:{)'(' - ; VOL‘.MPAGL]—ZA( 0 : :

. THIS MORTGAGE, Mode this. J6EH. (0" day of .. FebTUATY i 19270,
5y LAWRENCE B, HASTINGS and MABLE HASTINGS, husband.a

'LAWRENCE WAYNE_ & ETTA LOU HASTINGS hushand ;and. wife

Ll P Mortgagot, .

%o’ .KENNETH H._DUNCAN..and. EVELYN.R BUNCAN, husband..and wife,

- WITNESSETH, That said kmo'rktgngor,' o consideration of -.Twenty Thousand-=z=-
CEmmitsiaiisiiiafIianiioc w2 ====2=="Dollars, to him paid by said mortgagee, does hereby -
grant, bargain, sell ‘and convay' urito said_mortgagee, hiis' heirs, éxecutors, ‘administrators and. assigns, that ‘cer-/
tain.real: property situated 'in.;..51i..k Klamath. oo Céunty; State of Oregon, bounded and described as..’

_follows, to-wit: i S oy el T e Vi :

" Township 41 South, Range 12 East W.M. Section 17:
"N4SE% consisting of Farm Unit "D", except:that portion. -
*’N‘herein conveyed 'to the Great Northern‘RailrQad;‘ : i
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; Togethef with all.and 'singuyiar the tenem'ents,'{ hereditaments and appurtehances thereunto‘belonging

‘or in anywisé appertaining, ‘and which’ may hereafter thereto ;belohg or ubpgrtain, ‘and the: rents, issues and
'»“proﬁts theréf'rom, arid any and “all “fixtures ‘upon said 'premt"sés at the  time of 'the execution of ‘this mortgage -
= or at any time during the term of this mortgage. =~ o e e TR S s
nl "% T0O.HAVE AND :TO HOLD the said: premises with the appurtenances ‘unto the  said "mortgagee, his’:
heirs, exécutors, ‘administrators and assigns forever.” Lo RIS S EE N ,' S o A

. This “mortgage is‘intended -to secure the . payment - of ‘ promissory note......,;” of “which" the -
_following is a substantial .copy . o S T T : ‘
; ““For value received we jointly”and'sevetally'promise‘togpay m,theuardcr,0
of 'Kenneth'll." Duncan or Evelyn R. Duncan, or to the surviver of them, at =
Malin;’Oregon;gTwentygThousund‘nndl00[100fDOLLARS,-invlﬂWfUlfmoney_othhc;
United States of America, with interest thereon in 1ike.lawful money ot the
rate of 8%% per; annum from March™1, 1970, until paid, payub1e~in“annun1_in-V
stallmentsf9f~not.1ess than-Sl;OOOgQO'in*anyfbne\paymenti plus the. fulls
amount of ‘interest duefon,this;noteﬁat‘timefoftpaymont'of'each.installment.‘
The' first payment to be made on the 1Kt;day‘of.Murch,?197l;‘and]a“like;“f“'
payment -on the 1st day of cach March thereafter, until the whole sum, C
principal;andrinterest; has been pnid;~if,nny;of‘saidfinstallmantswnre not‘ i
so paid, the whole sum of boih‘principa}.and:interest?te‘bacome;immédintely’
due and collectible at the option of the holder of this note. '~ . ..
The said interest rete shall remnin in effect until March:'l, 1972; but
upon-such ‘date and on each subsequent installment date the intérest rate
shall be adjusted so as to conform with the then Federal Land Bank. . . .
‘rate for new loans.. ~In case‘suit'or‘nctionfis,instituted;tofCOllect;
-this note, oT any ‘portion thereof, wo ' jointly and severally promise to
‘payﬁsuchrndditional‘sum'usﬁthe_Coqrt»may‘adjudgo]rensonqble%ns‘attorney}
feas'in*sgid’suit'o?Jnction. ‘? L L N

- February 16, 1970

/s/ Lawrence E. Hastings ‘== . . B

flastingas . oo0. o0 [s/ E

IS A Witk The miGH gages; his heirs; execiilors, A
and has a valid, unencumbered title thereto

““and .will warrant and forever delend the same against 'fall persons; that_ he W x3 ‘..-.},‘:,. cipal and. lhfetest, ac qrding}o‘
the ‘terms thereof} that while any, part of said note remains unpaid he will_pay, all taxes, assessments and other charges of every':
nature which may be Jovied or assessed ngqinst said property, or . this mortdage or the note above described, when due and’ pay-

able and beiure’ the s - bacomas delinquent that he will pron and satisly_any and.all liens or encumbrances ¢hat '

are or may become liens on the premises or any part thereof superior "to tha lien of this mortgage; that he'will keep the buildings

fow: on or.which herealter. may. be erected on the, said premises continuously insured against loss or damage by tire and such other
' hazards as the mortgagee mnylfrom time to time requite,’in’an amount not less than the original principal sum ot ths note or
obligation secured by thiz mortgage, in a y or. pant plable to the mortiagee, ‘with loss payable lirst to the mort-
- gageo ‘and ‘then to.the mortgador as” their respective ‘inferests may appear; all policies of insurance shall be delivered to the mort-
- gogee as soon as insitrred, Now it the mortgagor shall fall for any reason to pracureé any such insurance and (o deliver said policies
to the miortgagdes at least filteen days prior, to the expiretion of any . policy of. insurance now or herealter placed on said buildings,
" the” mortgagee may. procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises

i in good - repalr and will not commit or suffer any waste of said premises. At the request. of " the ‘miortgagee, the mortgagor_ shall -

' join-with the mortdagee in executing one or more linancing statements pursuant. to the Unitorm Commercial Cods, in form satis-;
‘factory to the mortgagee, and will pay for tiling the same in the proper public office or. oflices, as. well “ay the cost of“all lien
searches made by tiling' oflicers or searching agencies ay may be deemed desirable by the nmiortgagee.” e L
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: Now, thereiore, ‘it said mortgagor shall keep and parlorm the covenzmts herem cantamed and shall pay snul Tote nccordmg
to its’ terms,” this conveyance-shall be void, but otherwise shall remain in-full force as a mortgage to secure the perlormanca of
. all of said covenants and the payment of said note; it being ngreed thata_failure to perform any covenant® herein, or ‘il a.pro-
. ceeding ‘of .any_kind be taken to foreclosé any lien on said-premises or any part. thercol, the mortgagee shall have the option to -
- declare . the whole amount unpaid - on’ said note ‘or on this martgage at ‘once due and payﬂble, and_this 'mortgage may be fore-"
. closed at any time' thereatter. And if the morlgagor 'shall lail to pay any taxes or! “cherges or. ‘any.lien, encumbrance ‘or “insurance
. premium’ as above pravided ‘for; the mortgagee may at his option do ‘so, and ‘any payment 'so made shall be added to and becorne
a‘part of the debt secured by.this mortgage, and shall benr inferest at the sams rate as ‘said ‘note svithout waiver, however, of -
any right arising to the mortdagee for breach ot covenant, And this_mortguge ‘may be loreclosed 'for principal, interest and’ all sums
paid by the mor tgagea at_any time while the mortgagor neglects to repay . any sums so paid by the mortgagee. In the event of any'
suit_or action being instituted to foreclose this mortgage, the mortgagor agrees to: pay all reasonable_costs incurred by the mort-
gagee for: title roports and title search, all smtulory costs and disbursements and such further sum as the trial court may adjudge
' reasonableas plaintifl’s arforneys ‘fées in such suit or; action, and " if ‘an’ appeal is takén {rom jany’ judgment or decree entered
. therein . mortgagor further promises to pay:such sum as the appellate court shall nd;ud/;e reasonable as plmntlﬂ's attorney's lees
“on such appeal, all sums to be sécured by the lien of this: mortgage and included in the decree of foreclosure.
~Each’and all of the covenants'and agreements herein contained shall apply ‘to and bind the heirs; executors, admm:stmtors
'and assigns ol ‘said mortgngor and of said mortgagee respectively;

In case suit or-action’is commenced to’foreclose:this mortgage, the Court may upon ‘motion’ of the morm:ngee, appomt a
,recetvar to collect: the rents and prol'ts arising ‘out of said premises during:the pendency of such toreclosure, and apply the same,
.ulter hrst deducung all-of said receiver's' proper charges and expenses, to the payment of the amount due under this mortgage.
"o wn construmg this mortgage, it is understood that the mortigagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken fo mean and include the plural, the mnscuhno, the'leminine and the neuter,
“and . that generally ‘all ‘gramatical chnnges shall . be mm!e, assumed nnd implied to make: the prav:s:ons hereol npply equnlly to

*‘corpomtlons and to md:wduals. ;

IN WITNESS WHEREOF sald mortgagor has hereunfo set hts ‘hand and senI the day and year ﬁrst

above wrttten.‘ . P T
;@//C/}a ;/L/,&_—P ( /CWP’/V}/ B
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ved . for record on the
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10
and ‘recorded in book.
“page... 1279 .., Record “of Mortgages

: of said County.
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“Witness my ha;nd and s‘eal‘*‘o‘fA
e

I certify that the within instru--
County affixed.

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. :~

Cou:nt};' of

eveeTeey

ment. was re:
=19th .day of..
21970 "4

'STATE OF OREGON,
700

. :‘ (-:3:::2 . T N
B e 27

Fee 2,00

Lecle

BE. IT REMEMBERED 5 That on thts
bm‘ora me,:the .mdc.-s:-ﬁ‘..w, a.notary:public'ina - ‘said coum‘y

named -Lawrence Mab stings, husband an
di.E

known'to 'me_ to’ be" the identichl i di duaI ..... descnbed in and who execufed  the. w:thm msttumeart. amf ;
‘acknowledged t6-me tHat.: they. . executed the’ same freely and voluntarily, "+ ey
: i RE N S e IN TESTIMONY WHEREOF, I'have hereunto s my hnnd and aﬁx'{ed




