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. day of.i.' 'Fébruary

M ortgugor, s

M_ortgégee;, ‘
: wI TI\!ESSETH That said mortgagor, in consrderatron of ‘the’sum of ....L] Nine' ::.:
;Hundred Sixt d: 33/100_---------_--..........-..-........-.....-...._..

raiers ( $ - o
" to. the mortgagos pard by the mortgagees, the saxd mortgagor does hereby grant bargatn, sell and convey unto”:
" the said mortgagees as jomt tenants with the’ nght of, survrvorshrp and not . as tenants in common, thexr asstgna"
.and the' heirs of the survivor. of them, those ‘certain pxemtses situate in the County of Klamath
- and State of.... Oregon i and descrxbed as follows, to-wit: )

ownshlp 41 South Range 12 East: W, M Sectlon 17

N%SE%tconsistlng of Farm Unit "D" except that portxon herein conveyed
',to the Great_Northern Railroad.

¥

B |:0_"ss An' wlﬁ,}

ftogether wrth alI and smgular the tenements, heredxtaments and appurtenances thereunto beIongmg orin any-
“wise appertammg, together with the rents, issues and proﬁts therefrom and aII ﬁxtures now or hereaiter pIaced )
“or. mstaIIed in"or.upon said described prem:ses, : .
~TO HAVE:AND TO HOLD the same unto the saxd mortgagees as Jomt tenants. wrth the nght oi sur-
: vrvorshrp and not ‘as tenants'in common, and to their assxgns ‘and the hexrs of the surwvor forever. . :
This' mortgage is '‘intended to secure’ the’ payment o ‘ in i{'ords .
and figures substantxally as follows: " Lo St e ‘

" Each ‘of the underslgned promtses lo pay to the order of
"husband _and wife. : :

and upon the death of any of them, then to ihu order of the survivor of them, at : Klama th Falls, Oregon o
Five Thousand Nine Hundred Sixty-nine.and 33/100 Mmmmmmm el o~ = = DOLLARS,

- with interesl thereon at the rate of........ 6 (Slx) percent par lrnm : December 19‘ 1969 until Pﬂld. puynble in’

6 'annual.: i dnstall ts, at the dates and in the amounts ns follows: [ . :
- 1,7 December 19,-1970.1n amount “of $1,000, , .2, December 19 1971‘in amount‘of $1 000.00
3 "December: 19,1972 in 'amount ‘of $1,000,, 4. December 19,1973 . in amount-of $1,000.00,
5, ‘December- 19, :1974 in amount:of $1,000,, 6. December 19, 1975 in 'amount of $969.33

armually T ¥ in addition to

" interest lo bo pairi and* st it the pnyments nbove requtred smd pny}nents shnll contmue until fhe

"', whole sum hereal,’ prmcmal (md interest, has been’ paid; it any of said ‘installments is not so paid, the whole sum of bath principal und‘
interest -shall become .immediately due and collectible” at’ the eption of the holder of this note. 11 this note is placed in the hands ol
an attorney for collection, each of the unclerstgned promises and agrees to pay the reasonable collection costs ol the holder hereol; and il

“suit or action is filed hereon, also promises to pay (1) holder's zeasonable attorney's lees to be fixed by the trial court. and (2) if any
appeal is tnken trom any decision of the trial Lourt, such lurther sum as may be fixed by the nppellafe court, as the holder's reasonable

“ attorney’s fees in the appellate court.
;" is the mtenftgg of the parties hereto that the said payees do not take the title hare{o as tenants in common but with fhe nghf
of survivorship, that is: on lhe death of any of the payees, the right to receive paymanl of ‘the then unpaid balnnce ol pnnc:pal and

mlsrest shall vesf nbsolutaly in tha surwvar of them. Signed  Lawrence E, Hastings
i o ‘ Mable ‘Hastings

LaGrence Wayie Hastlngs

“# Sirike words not upplicable.

E “dn conalru"m this mormnge and the snid note,: the word ":urvtvar" uhnll mclude surv}vuu, the ‘term "‘mortgagor’’- shall’ include -mortdagors;’ the
smgulnr pronoun-shall bé-taken (i miears ahd inelude the plural, the mastuling the lenntne and vhe nouter, and all grammatical changes shall be mad
i ‘assumed ‘and implied to make the provisions hereol apply equally to corporations and fo more than one Individual; lmlhermore. the word “mortgagees
- shall beconstrued .to" mean the mortgagees ramed above, it all or ‘both ol them be living, and :it not, then the survivar or aurvivors ol -them, because
st is the intention of the parties’ herefo that the said note and -this mortdage shall be - held “by “the - said martdagees -as joint tenants with the right of [
" survivorship and. not-as tenants In cammon and that on the death of ona, !he moneys 1hen unpnnd on lnld nate as \vcll as all rights and lnterests herein
. giv:n ‘to"the ‘mortgagees shall vest forthwith in the survivor ol them. ' . s
=7 P he mortgagor ‘warrants-that the proceeds of ‘the laan"Feprésented by ile abive’ des-.nbe.} Fiote” and ‘t:‘u's :t;a e i s
'(a)¢. primarily lor: mortdagor’s personnl, lamily, household or agricultural purposes (see Important Notice below), "
(b} tor an or“nmmﬂon or (evcn It buyer ls a natural person) are lor business or commerclnl purposes other than agricultural purposes,

‘And mld mor!gngor covenanll 'S und with 'the nwrtgngus, nnd lhenr succ:smu ln mreresh lhnl }le nu /awlully lelnd ln lea umplo cl rald
premrues .'md hnu n vnlid, mle lher"n ;
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and will warrant and lorever delend the same against all persons; that he will pay said note(s), principal and ‘interest, according to the fermns thereol;
'that while any:part of said note(s) remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or as-
seased -adainst. said property, or this mortgage or the note(s) above described, when due: and payable and belore’ the'same may become . delinquent;

.- that he will .promptly pay and satisfy -any and all liens or encumbrances that are or may become liens on the premises, of any part thereol, superior (O
| the lien ol 'thn‘martgnge;}hal he will keep the buildings now on or which may herealter be erected on the . premises insured 'in favor of the mort-

gagdees against loss or-damage by. fire, with extended coverage, in the sum of $ Lk g o o :
ina or bie to. the mortgagees and will have ‘all. policies of “insurance on.said : property made payable ifo the mortgagecs as
their interest may “appear and will 'deliver -all policies ol insurance on ‘said premises to the mortgagdees as soon as insun(j;1 that- ho will keep the build-
ngs and improvements on- said - premises in -good repair:and will not commit or suffer any waste ol said premises, : : o : L
o Now, therelore, il said mortgagor shall keep and perlorm ‘the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shail. be void, but: otherwise shall - remain in {ull lorce as a mortgage to secure the perlormance ol all of said covenants and th>. payment ol
" said note(s); it being agreed that il the mortgugor shall lail to.make any payment or.to perlorm any covenant herein, or it a proceeding of ‘any “kind
be taken to foreclose any lien-on"said premises, or any part thereol, the mortgagees shall have the option to declare the whole amount unpaid on_said
_nole(s)-or. on"this mortgage at'once due and’ payabic, and this mortjage may be foreclosed’ at. any time therealter. And il the mortgagor shall tail to
pay ‘any’ taxes or charges or any lien, encumbrance: or “insurance ‘ premium as above provided lor, the mortgagees may at their option do’ 8o, and any
. payment so°made shall be added to and become a part of the debt secured by this mortdage and shall bear intereat at- the same rate as said nofe(s), B
! Without waiver,” however, ol ‘any- right arising to: the mortdagees for breach ol covenant; an this ‘mortgage . may. be foreclosed at any time . while ‘the, i
- mortgagor neglects to.repay any sumy.so paid by the mortgagees. g 8 . ! . ERE e s ‘ T
) < In"the event of any ‘suit or adiion being instituted ‘to foreclose this mortgage," the mortgagor-agrees to pay-all reasonable costs -incurred by ‘the .
mortgagee for title reports and title search, all statutory costs and disbursements and - auch durther sum -as" the (trial court, muy adjudge reasonable as
plaintifi’s attorney's tees in such’ suit or action, and it an nﬂxcul is taken from. any judgment or decree entered therein mortgagor -turther promises to
pay such sum as the appellate court shail adjudge reasonable as:plaintiff's attorney's fees on such appeal, all such sums to be secured by the tien of
- this mortgdage and included in the decree ol loreclosure. . - ., M . . E R
In case suit or action is commenced to loreclose this morfgage, the court upon motion of “the mortgngees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such foreclosure and apply the sume to the.payment o ‘the amount due under the
mortdage, first deducting all. proper charges and expenses uttending - the execution of said trust, . ' o k
i _Each and all ol the (s and. agr ereil tained shall apply.'to, inure (o the benefit ol and bind the heirs, executors, administra-
. tors,” successor- in interest and assign ol said mortgagor and of said mortgagees respectively, SR NN

_ IN WITIVESS‘WHEREOF', said ‘miortdagor has hereunto set “his hand the day and "year first above
S T G, e g e e
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*IMPORTANT NOTICE:" Delete, by lining out, whichever warranty. (a) ‘or 727"~ Y ‘ ST I
{b} is not applicable; if warranty {a) is applicable, the morigages MUST ... R S ’ . e Fo
i-comply with the Truth-in-Lending Act ang Regulation Z by making re- : BTt < Ty Y g c 2 ’
. quired “disclosures; for this purpose, if thil instrument is to be a FIRST « K ’ / - 7/- %V yy% :
* .'lien to finance the purchase of a dwelling,nuse $-N Form No,',J305 or o & R -

T equivalent; ifthis | t is NOT to be 't§ first llen,"use S-N Form - b4 : - et f '
) N:.»1306,,or equivalent, .. et ot P : %41";_.; z z;//,,(;" Jﬂ/}lW?f%\ :

>

“oclock “ &M,

10
“and ‘recorded. in book... M=70.%:

page_....".;l-27_2 .

(FORM No. 691)
February.. :
38

5; Record: of . M ortgages

" of said County. . :

(Surviworship) -

e

I certify that the within. instrus"

jme‘nt. was received for -record on’ the
' ‘Witness my hand - and seal of

County affixed. -
e

- STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

County of., Klamath

19%h day of

19 70, at.

STATE OF OREGON,

STATE OF OREGON,

Countyof = iKlamath "
3 k S : nN

: v 9.ty

" BE IT REMEMBERED, That on this... 18R day of, i FEDERAEY 2 s

i before. me, the undersigned, a Notary. Public in and for.said. county, ’ang{:rsvtartye,ﬂipgt__{sqnqlly;qp}ieé‘tedﬂtheyjthf(ﬁ :

ipamed o Lawrence E.: Hastings and:Mahle. Hastings,: hushand.and. wife,.. d. Lawtence’.
~Wayne Hastings and Etta Lou Hastings, husband and wife, = i"% i R

* known_ to me to be he' identical individual .8, described in and :who executed  the wi flljr;[/;'rls_ft‘ilﬁliehfv_
th executed the same for the purposes th'yérein"‘conkt‘airz‘ea'k.‘?-’ i X
IN TESTIMONY WHEREOF, I have hereunto set my hatieh and affixed
Uy ST my of[iciajl seal the day a bove written.




