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WITNESSETH

TRUST WITH POWDR Ol" SALE 'l‘HE PROPDR’I‘Y IN
State of Oregon, descrlbed ass; o _

Together wnth all the tenements, heredltaments, and appurtenances now or hereafter thﬂreunto belongmg orin any-
. wise appertaining, the rents; issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, ard authorlty :
heremafter given'to and’ conferred upon Beneﬁcnary to collect and apply such rent 3 1ssues, and proﬁts. fl

: ’I‘O HAVE AND TO HOLD the same, w1th the appurtenance R unto Truetee‘ The '1bove descrlbed property :
does not'exceed three a(,res : :

NG PERFORMANCE ol‘ each agreement of Grantor herem contamed 'md payment
‘with’ mterest thereon "according’ to :the ‘terms’ of “a ' promissory note;’ dated
19 70 payable to Beneﬁcmry or order and made by Grantor, the final payment;_ ;

“P v1le;ée is reserved to pay the debt in whole, or in' an amoun equa 0 one,or more monthl y payments on
the principal that are next dug on the note, on the first day of any month prior to maturity: Provided, however, That
. written' notice of an intention’to exercise such:privilege is given atileast thirty (30) dayq prior_to prepaymenL and.

provided further, That'in the event this debt is ‘paid in full-prior to maturity and at:that time it is insured under the
provisions of the National Housing Act, all parties liable for the payment of same, whether principal, surety, guarantor

or endorser;" agree to:be jointly and severally bound to pay: to the holder of the note secured hereby:an adjusted.

'premium charge of one per centum (1%) of ‘the original principal amount therecf, except ‘that in'no event shall ithe, .
-adjusted J)remlum exceed the aggregate amount of .premium charges which would "have been payable if this' Deed of .
“Trust and the note secured hereby had continued to be insured until. maturity;'such payment to be applied by the
holder thereof upon its obligation to the Federal Housing Commissioner on account of mortgage insurance.”
2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest
under the terms of said note, on the ﬁrst d'ly ol' eaeh month untnl said note is fully pmd the followmg sums. i




ok "(a) An amount sufficient to provide the Holder hereof with funds ‘to pay the next mortgage insurance
_*“premium if this instrument and the note secured hereby are insured, or.a’ monthly, charge (in‘lieu 'Qf ‘a‘mortw i

‘gage’ insurance premium) if they are held ‘by. yheAFede‘ial‘Housing‘Commiss ner, as follows e
(1) If ‘and-so- long ‘as said'n ‘of.oven date and this instrument’ are ‘insuredor ‘are-reinsured under  the provisions of .the
4005 National Housing cAct, an amoant ‘sufficient :to accumulate in the hands of the holder one:(1) month prior.to its due'date
‘the annual mortgage insurance. premium, in order to' provide such holder with funds to pay such premium to the Federal

“ Housing: Commissioner pursuant to. the“National Housing -Act, as'amended, and applical le Regulations thel“eunder;‘or‘

(1) If‘and so long as said note of -even date 'and 'this instrument ave held by the! Federal: Housing Commissioner, a monthl
::.charge (in {;ieu of a mortgage insurance premium). which shall be in"an amount:equal to 9nc-§.welfth (¥42) of 9ne-hu]( (%
per’ centum. of ‘the average outstanding balance ‘due .on: the note:computed :without takinginto aecount delinquencies ,or
. prepayments; ;. " s - : : i . ¥ ; ,

‘7 27(b). A sum; as estimated by the Beneficiary, equal to the ground ‘rents,’ any, and the taxes and special assess-
“ments-next'due on the premises covered by -this. Deed of “Trust, plus'the premiums that will next become due and

payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary: #

»in, amounts and in’a’ company or.companies: satisfactory. to -Beneficiary,” Grantor. agreeing’ to’deliver :promptly- to,
‘Beneficiary allbills’and notices therefor, less all sums already paid. therefor divided by-the number of months to clapse. .
“"before 1i month prior to the date wheri;such ground rents, premiums, taxes and assessments will.become delinquent; -
“such sums‘to'he held:by; the:Beneficiary in“trust- to pay‘said ground. rents, premiums,: taxes'and special assessments, :
before.the ‘same become delinquent; and TN SO RN Lo PRI L o0

i (c) -All-payments mentioned.in the.two: prece: ing subéectidlis of. this paragravph and all ﬁaYm.en‘tsf 0 be‘rri‘a(_le :
“under the note secured hereby shall be added together and the aggregate amount thereof. shall be paid 9ach‘month in"

“a’single payment to be ‘applied by Beneficiary  to; the. following items in the order set forth:

: miumi charges under the contract of insurance with the TFederal ‘Housing Commissioner, or 'm
- mortgage’ insurance premium), as the case may be; R B T e

-(11) “ground. rents,” if any, taxes, special asgessments, fire’ and “other hazard insurance premiums; "

(1i1) interest on the note’secured hereby; and LT e T

(1) amortization of the ‘principal “of -the ‘said note.:."

Any deficiency in the amount of any such ag'gr‘egatekm‘bnt‘hly payment shall; uhleskswm‘zildg' good pribr to the du@;' el

date. of the;next such payment, constitute an event of default under, this Deed -of Trust.:

3.In the event that any payment or portion thereof is not paid - within fifteen (15) days from the date the same is

due, Grantor agrees'to pay a ‘‘late charge" ‘of two cents’(2¢).for e;}ch dollar so“overdue! if ‘charged by Beneﬁcjary. .
. 4. If'the total of the payments made under:(b) of paragraph 2 preceding shall exceed the amount of payments .

actually:made by Beneficiaryfor'ground rents, taxes or ‘assessments, or insurance premiums;: as the. case may be,
such excess shall be_credited by Beneficiary: on subsequent. payments-to be madé by Grantor. If; however, . the
monthly payments made under_(b) of paragraph 2 preceding shall not-be sufficient to pay. ground rents,” taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor:
shall pay to' Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such

ground rents, taxes, assessments, or insurance ‘premiums shall be due. . If at any time Grantor shall tender to:Bene- :

ficiary;'in accordance with the provisions hereof; full payment of the entire indebtedness secured hereby, Beneficiary .-
shall,’ in ‘computing the:amount of indebtedness,: credit'to the account of’ Grantor all payments made, under the pro
wvisions of -(a) of paragraph’ 2,’which the Beneficiary has not hecome obligated to pay to the Federal Housing Com-
~ missioner, and any balance remaining in'the funds accumulated under.the provisions of (b) of paragraph 2 hereof

"If there shall be a default.under any-of the provisions of this Deed of ‘Trust and:thereafter a sale of .the premises in

“accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after ‘default, Beneficiary .
shall apply, at-the time of the commencement of such: proceedings, or at: the time. the property.is otherwise acquired, .
the ‘balance then remaining’ in_the funds aceumulated: under (b) of ‘paragraph 2 preceding, as'a credit against the:
amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall have

been made under (a) of paragraph 2 L.
GREES

‘ 'I“dzlfn‘omcﬁ*‘\&HE”SEC‘U'RVITY_OF Tuis Deep OF TRUST, GRANTOR ‘A
hereof, reasonable wear and tear excepted. 'l oo ‘ ‘ i R
26, To complete or restore promptly and in good workmanlike manner any building or.improvement which ‘may
be constructed, damaged, or destroyed thereon, and pay when due all.costs incurred therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property

Grantor further agrees: - R e ST T e e T R R

10 (a). to commence construction promptly and in any.event within 30 days from ‘the ‘date of the commitment of:
theFederal Housing Administration, and- complete same in" accordance with’
to Beneficiary, .17 S L g W

‘(b) ‘to allow Beneficiary to insbect shid property at all tih‘és during donstruction;

20 (e} to replace ‘a'nyfwork or materials;unszttlsfactory_to‘Beneﬁciary,‘ within fifteen (15);éﬁlendar days 'af‘ter'w;ritten
notice from Beneficiary of such fact,’ which notice may be given to the Grantor by registered mail; sent to hisilast .
‘known address; or-by personal service of the same, = SR S v g e S o

(d): that work shall-not cease on the const.ructlon:(')f such impr’oveméntsfor; 'my re;isoﬁ whutsbéVer for a pei‘iod "

of fifteen (15) calendar days. - - ;

uTheﬂ'lfr‘ust'éé, upon presentation to it'of an affidavit signed by'Beneficiary, setting forth ‘t‘acts,s}‘xowmg z‘l‘defa‘ult by
Grantor, under, this numbered paragraph;'is authorized .to accept as true ‘and conelusive all' facts and‘statements
- therein, and to act thereon hereunder, ;. .. - DL Al - ST /

. Noﬁ to r’ém‘o've‘ or demolish any bui]idir‘lgj or inipro eﬁient‘thereon

S 8.£T6 comply with 'zill;]aw_s,“ordirihnces,‘,'re‘gu‘latlons, covenants,. cond tior‘xs‘,,a'd‘ estrictions affecting said
property. T e N, o s, and . restrictions alleghne X

9. To ,provide and maintain .insurance against loss by fire and other hazards, casualties, and contingencies

including ‘war damage as may be required from time to time by, the Beneficiary in such amounts and for such"”

periods as may be required by'th Beneficinry, with loss payable to the: Beneficiary and Grantor,:.as their inter-:
“ests may ‘appear, and to'deliver-all policies to, Benecificary,” which deliveryshall constitute an assignment-to
Beneﬁciary“ of all return pre‘m‘i‘ums.‘ : ! 2 ‘ : : R ‘ ‘

4i7+ 10, To appear.in and defend any action or. proceeding purporting. to affect the security hereof or the rights or:

- powers of Beneficiary or Trustee; and should Beneficiary or.Trustee elect to also appear in or defend any such action.
or proceeding, to’pay all costs ‘and expenses, including:cost of evidence.of 'title and attorney’s: fees in-a redsotfiible
sum incurred by Beneficiary or Trustee. i : B N B T LN Tl

11, To gay at least 10 days before delinqifency all assessments upon water company stock, and all rents, assess-

ments and charges for water, appurtenant to or used in connection with said property; to pay, when due, all encum-
brances, charges, and liens with interest, on said property or any part thereof, which at any time appear;to be prior
or superior hereto; to pay all costs, fees, and expenses of  this Trust.. = If after.notice of .default; the Grantor prior, to.
trustee’s sale pays.the entire amount then due, to‘pay:in addition thereto, all costs and xpenﬁes‘actually‘ curred
and trustee’s and ‘attorney’s fees actually incurred, not’ i 50 : i f e

nrledfhéréunder b}"‘ Beneficiary ‘or Tr ‘st'ee‘."wi'th,
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onth‘l'y’ charge ‘(in' ;li.eu‘ of -

S S Tte

5. To keep said premises in as good order and condition as they now are and not to’commit or permit any waste -

plans and specifications satisfactory -

e
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brances; charges, and liens with interest, on said. property or any. part Lheios s y s
or superior hereto; to pay all ‘costs, fees, and expenses of - this T'rust. 1f after notice of default, thé Grantor prior:to .
frustee's sale pays the entire amount then due, to pay in addition thereto, all costs and- expenses actually incurred,
and trustee’s and attorney's fees actually: incurred, not exceeding $50.00, 7 R Ll

0 e

o pay’ inimediately and Wi‘fhodt"derﬁaha.a‘ll sums-expended hereunder by: Beneficiary ' or. Trustee, with

D X :
nterest’ from date of expenditure at the rate provided on’ the principal ‘debt, and the r¢pg1yment thereof shall be.‘_f‘

securéd‘hergby. : e iy : R N T I S I R L
'13. To do all acts and make all payments required of Grantor and ‘of the owner:of the property to make said-

“hote and this Deed eligibie for insurance by Beneficiary under the provisions of the National Housing Act and amend-

' existence of this Deed. S

- Tr 1. MUTUALLY: AGREED THATE D e St ey
<o %'14: ' Should Grantor fail to make any payment or to do any act'as herein provided, then Berneficiary orvTrust“ee,
“'butwithout obligation so to.do-and -without notice to or demand upon- Grantor:and without releasing’ Grantor

ments thereto; and agrees not to do; or cause or suffer to be done, any act which will yoid such insurance during the

from any obligation hereof; may: Make or do the same in such:manter and to ‘suchextent as either may deem

¢ necessary to protect the security’ hereof, Beneficiary or Trustee being authorized to enter.upon the property. for
‘such purposes ;. commence, appear in‘and defend any.action or proceeding purporting to affect the security hercofl

‘or_the rights:or powers of Beneficiary or Trustee; pay, purchasg, contest; or compromise’ any encumbrance,. ‘

*.gharge, or lien which:in the judgment of cither appears to :be ‘prior or superior hereto; and in -exercising -any

“’guch powers, incur any. liability, expend whatever amounts in its absolute discretion it'may deem-necessary there- -

K for, invcl‘udi/ng qost of evidence of title, employ“‘counsgl, and pay his ;‘gasqnablq fees. o B
-1k, 'Should’ the property:or any- part theréof :be taken or damaged by reason of ‘any ‘public improvement or.

* eondemnation proceeding, or damaged by-fire,- or-earthquake, or.in any other. manner, Beneficiary ‘shall be entitled ::

to all compensation; awards, and other payments or relief "therefor, and shall be entitled at its option’to commence,
“appear. in, and. prosecute in_its own.name, any action or proceedings, or:to make any compromise or settlement, in
connection . with such taking or damage.. All"such ecompensation, awards; damages, rights of action and proceeds,
including - the, proceeds’of any policies. of fire and other insurance affecting - said -property, are hereby ‘assigned "to

- Beneficiary, who may after.deducting therefrom ail its expenses, including attorney's fees, release any . moneys so
‘recieved by it or apply the same on any indebtedness secuired hereby. - Grantor agrees to execute such further assign- -

- ments’of any compensation, award, damage,'and rights of action and proceeds as Beneficiary or Trustee may require.’.
116, By accepting: payment of any sum ‘secured ‘hereby after its due date, Beneficiary does not waive.its right' - "

ither to require prompt payment when due of all other sums so‘secured or to'declare default; for failure so to pay. == .:
L7117, At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation.’

¢ endorsemient: (in. case of full reconveyance, for cancellation and retention), without
flecting the liability of any. person for the payment of :the indebtedness Trustee' may(a) consent to the making'of:/ """}

< any mapor plat of said property; (b) join in granting any easement-or creating any restriction thereon; (¢) join in:
‘any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
all or any part of the property. = = A T e R i L

‘The Grantee in:any reconveyance may be deseribed as the “person or persons legally entitled th"eret‘o‘,’:’ and the =~

,‘recitals‘therein of any matters or facts shall be conelusive proof of the truthfulness thereof.

"~ 18" As additional ‘security, Grantor hereby  assigns to i Beneficiary  during the continuance of ‘these trusts, all =

rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon.
:Until: Grantor shall default in'the payment of any indebtedness secured hereby or in the performance of any agree-
“ment. hereunder, Grantor shall have the right to collect all such’ rents, issues, royalties; and profits earned prior to

default as they become due and ‘payable. S o £ L S

7119, Upon any. default, Beneficiary may at‘any time withou‘t;notice,‘ either in person, by agent, or by a recéiver '

“:'to be appointed by a court, and without regard to the adequacy of any security:for the indebtedness hereby secured,
“'enter upon and take possession of said property or.any part thereof, in his own name sue for or otherwise collect such

“vents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation - :

and collection,;includingkreasonab]e:attorney’s fees, upon any. indebtedness seeured - hereby, andin such order as:

Beneficiary may. determine. The entering upon and taking possession-of said property,:the collection of such rents, = “

issues and profits and the application: thereof as aforesaid, shall; not cure or waive any default or. notiqe of_dgfault ; g

hereunder. or. invalidate any act done pursuant to such notice. ‘ PRI )
E '20.:The Grantor covenants and agrees that so long as this Deed of Trust and the said note secured hereby are
gnsured,under the provisions of ‘the National Housing Act he will not execute or file for record any instrument which
mposes a restriction upon the sale or occupany of the mortgaged property on the basis of race, color, or creed. - Upon

any violation of this undertaking; the Beneficiary may, at its option, declare the unpaid balance of the debt secured’

‘hereby immed‘iate]y.‘due and payable

21. Upon default by Grantor in paymen‘tuof 'any‘;indeb‘tednes‘s ‘secured hereby fo‘rvin performance of any.

agfeemgznt hereunder, or should this Deed and said note not be eligible for insurance,under,the National Housing
Act withi . Fiv “‘months from the ‘date hereof (written statement of any officer of the Federal
‘Housing -Administiation ‘or- authorized- agent of; the Federal Housing ‘Commissioner - dated. subsequent  to

B o ’ months’ time from the date of  this Deed, declining to. insure said note and this Deed,’

being deemed conclusives proof of such ineligibility), or.should the commitment:of the Federal Housing Admin- -

istration to-insure this qzin,'ce'ase‘to be in full: force and effect for any.reason whatsoever,: Beneficiary may
declare-all sums ‘sheuied hereby. immediately due and :payable by: delivery to Trustee of ‘written declaration of
default and demand forisale, and of -written notice of: default and of election to cause the property to be sold;
“which notice Trustee-shall' cause to be duly filed for record, Beneficiary -shall ‘also ‘deposit’with Trustee this
he note-and’ all’documents evidencing - expenditures secured hereb B TR
<% 997 After the lapserof such time as may then:be required by law following the recordation of ‘said notice of -
“default, and notice of ‘sale having been given:as then required by law, Trusteg, without demand on Grantor, shall
sell said property at'the time and place fixed by it in said notice of sale, either as-a whole or,in separate parcels,
and in ‘such order as it may determine (but’subject t'o,'any'statutory" right' of Grantor to direct the order.in’
whieh such property;:if consisting of several known lots or parcels, shall be sold), at public auction to the high-
est bidder for cash:in lawful moneyof the United States,:payable: at:time ‘of sale.” Trustee may. postpone sale
of ‘all or-any portion of said property by public announcement at such'time and place of :sale, and from .time'to
time thereafter -may. nostpone vthe”sale.kby“public‘annpuncement at the time fixed by the: preceding ‘postpone-
ment.” Trustee shall, deliver-to the purchaser its Deed conveying the property so sold, but without'any covenant
¥ warranty, express or implied.: The recitals in the Deed of any matters or facts shall be conclusive proof of
the truthfulness - thereof. " Any -persen, including .Grantor, ‘or Beneficiary, may purchase at:the sale. After

ucting all costs, fees, and sxpenses of Trustee and of this trust, including cost of title evidence and reason-.:

“able ‘attorney’s fees, in ‘connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums,

‘expended under the:terms heéreof not then repaid, with acerued interest at the ‘vate provided on the principal

‘gﬁbt;f all:other: sums-then, secured ;hereby ; .and {he remainder, if any, to the jerson or persons legally entitled

ereto, V" SR Bl e S PEL AT i T

- 98, Beneficiary may, from time to time; as provided by statute, appoint zinother; Trustee in place and instead

" of Trustee herein named,; and thereupon the Trustee herein' named shall’ be’discharged and “Trustee so appointed
~'shall be substituted ‘as Trustee hereunder, with the same effect as if originally_ name “Trustee herein, ... :

.24, This ‘Deed shall inure to and. bind the: heirs, legatees, devisees, administrators, executors, successors, and
1ssigns of the parties hereto. All ‘obligations of Grantor hereunder are joint and ‘several,: The term “Beneficiary”!
?\hal | mean the owner and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary
i herein. : C e TR : S TR ) :




accepts thlb Trust: when' this Deed duly cxecuted dnd acknowledgcd is made pubhc reco,rd as
prov1del by.law.~ ‘Trustee is not-obligated to notify any party hereto of pending sale under any other Deed ol‘ Trust’’
or of any, action’or proceedmg in whlch Grantor, Beneﬁcmry, or Trustee shall be'a party, unless brought by T rustee.

l26 The term. “Decd of Trust' a5 used hey Yein; shall ‘mean’the same as; and’be synonymous with; the term’
ustDeed,” 'as used:in the laws‘of Oregon reldtmg {o-Deeds of Trust and Trust Deeds.™ Whenever used, the,
number shall mclude the plural tlle plural the smgula , and the use of any «ender shall be‘appllcable

! ‘ngncllurc of Gre nlor.
STATE: OF: OREGON ‘ ‘
COUNTY:,OF: KLAN

”I‘ 'tlle‘un‘dersigned L ll‘ﬁ'n‘l-'m#v Imhl,in‘ ‘ i S hereby certnfy that on tlus

18+h ol day of Februiry. i Ly 19 70.. personally appe'u'ed befo me.
i s ‘

to me lmown to b the j) dlvxdual described 'in an(l who executcd the within mstrument, and aclmowledged that
niiir signed and’ sealed the same’as’ thelr Vo l‘ree and volunt'ny act and deed
.';md puwbses therem mentioned.’ i
g \zen‘ under'my l}«nd.;md olhcxal Suﬂl t‘xe (l‘..y and year ast b6ve wri ten.

NS
: (-4%44/@ //' r

‘. //7 : Nolarz/ Piiblic in and for lh lalc of Oreaon. - L3

REQUFST FOR FULL RLCONV[‘YANCE

3 Do nol rccord To b(. uscd only when nole lms bcen pmd

gned is t‘)e leg ll owner dn(l lml(ler ol' Lhe nnte :\n(l all! other lndehte(lnow secured by the w1thm Deed ol' Trust : Said

: note together wnth all 'other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested =
and. dlrecte(l on payment to you-of -any sums owing:to you under thc terms of said Deed-of- Trust; to cancel said note above mentioned, -

and ‘all other evidences of indebtedness secured by said;Deed of Trust: delivered to you herewith, t.o;:vthcr with:the said Deed of Trust,:

‘and to reconvey, W|thout warranty, to thc p.\rt)es dew,nlted by the terms ‘of smd Deed of T rust, all the csmtc now hel(l by you there- .
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T hereby certify that th

‘County oF Klamath -

‘recorded in Book “

This form - may_ be used as. the ‘security
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