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as grantor,
State of Oregon,

(Cllkl
’,';, as ’l‘rustee, and "

- 88 Beheﬁciary. o

WITNESSETH That Grantor 1rrevoc‘1bly L:RANTS BARGAINS, SELLS and CONVI‘ YS to 'l‘RUS'l‘EE IN :

TRUST WITH POWER OF SALE, THE PROPERTY lN KLMU\TH : ‘, LA County. |
State of Oregon, descnbed as: N, Sl e RS PR ‘ :

Lot 22 m Block l of I‘HlST ADDIIION TO KELLNL GARDLNS l(lamabh County, Oregon

Together w1th all ‘the tenements, heredltaments, and appurten'mces now or here'lfter thereunto helongmg or in any-
~ wise appertaining,.the rents; issues; and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority
heremafter given to and conferred upon Beneﬁclary to collect and 'lpply such rents, 1ssues, and profits. ;=

e TO HAVE AND, TO HOLD he same, W1th the appurtenantes, unto 1ruqtee. ' The above descr'bed.property
'does not exceed three: acres. : '

_?1 FOR THE' PURPOSE OF SECURING PERFORMANCE of each asreement of (xrantor herem cont'uned and p'\yment ;

“of the”sum “of : $ 17,000,00 - with interest thereon ‘according’ to the terms of ‘a promissory ‘note,. dated
Y. . 19 79, payqble to Beneficiary or order and made by Grantor, the final payment -

f‘prmcnpal and mterest thereof, if. not sooner paid, shall be due and pavable on: the first day-of. ‘

anxle%‘e is reserved to pay. “the debt in whole, or in ‘an amount equal to one or. more monthly paymente on
the p,h.\,.,,‘., that are next dug on the note, on the first day of any month prior to matunt Provided, however, That
- written notice of an’ mtenflon "to exercise such pnv;lege is, given-at feast’ tmrty (80) days prior; to prepayment
provided further, That in’ the event this debt is'paid.in full prior to maturity and at. thaf time it is insured under the .
provisions of the National Housing Act; all parties liable for the payment of same, whether principal, surety, guarantor.”
‘or endorser, agree to be jointly and sevemlly bound: to pay:to ‘the ‘holder-of the note secure hereby an adjusted -
premium-charge of one per:centum (1%) of the original prinei ipal amount thereof, except that in no event shall the
" adjusted (Yremmm ‘exceed the aggregate amount of premium charges which would have been payable if this. Deed of
the note secured hereby. had continued to be insured until. maturity; such payment to be ‘applied- by the ‘
“holder thereof upon its obligation to the Federal Ho sing Commissioner;on account of. mortgage insurance.” .-
2. Grantor agrees to pay to. Beneficiary in addition to the monthly. payments of prmclp'\l ‘and interest payable .
under the terms of said note, on the first day‘of each month untll sald not;ns l‘ully pmd the followmg sums:.* i




e e Coo12ss
1 () Anamount sufficient to provide the. holder hereof with funds to pay the next mo_rtg.a‘ge‘;vihs'urancye‘ Gt
/' premium:if this’ instrument and the note secured hereby: are insured, or:a monthly. charge (in lieu of a-mort-:
‘gage insurance premium) 'if they are held by the Federal Housing Commissioner, ‘as follows: - e :

(1)1 -and 'so” long, as: said note. of -even date and. this instrument “are insured or are reinsured under'the provisions of the
© . National Housing Act, an amount ‘sufficient to accumulate in the hands of the-holder one (1) month prior to its due date
the annual ‘mortgage insurance premium; in order to provide such holder with funds to gay such premium to the Federal:
D Housing® Commissioner pursuant:to the National Housing-Act, as amended, and applicable Regulations thereunder; or.7 ,
(i) If and ' so -10nf:~'as said note of ‘even’date ‘and.this instrument are held by the Federal Housing Commissioner, a monthly
Lo charge: (in lieu of a mortgage insurance premium) which'shall.be in an amount equal to one-twelfth (}z) of one-half (%

‘per centum of the average ouatstanding balance due ‘on'the note computed. without taking. into account delin_qugnciespr R

‘prepayments; ;¢

"0 (b): A'sum, as estimated by the Beneficiary, equal to the ground rents, if ‘any, and the taxes and special assess-
‘ments next due on the premises covered by. this Deed ‘of Trust, plus:the premiums’that will next become due and "
payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Reneficiary: -
in’amounts-and_ina company or ‘companies ‘satisfactory. to: Beneficiary, :Grantor agreeing to:deliver, promptly to
- Beneficiary all bills'and notices therefor, less all sums already paid therefor divided by the number of months to elapse -

before 1°month prior to the date when'such ground rents; premiums, taxes and assessments will become delinquent, ;-
‘such sums to'be held by the'Beneficiary in trust to pay said ground rents, premiums, taxes and special assessments,:

~before the same become delinquent; and o -

{224 (e). Al payments -mentioned in: the two preceding’subsedtibﬁsof ‘this'paragraph'z’md all baynients to ‘be‘mziQe‘ ,
under the note secured hereby shall'be added together and the aggregate amount thercof shall bé paid each monthin ¢
a’single payment to be,avpplied by Beneficiary to the following items in the ‘order set forth: i o

(l)“ﬁreiﬁiuni charges under the ‘contract of ‘insurance with the Federal Housing Commissioner, or monthly charge (in lieu of
. < .- mortgage insurance premium); as the case may bej i L A [ i R Ca
121 (11) 'ground ‘rents,”if ‘any, 'tnxes,:specinl assessments, fire and other hazard insurance premiums;
£ () - interest on’ the note secured hereby; and - R [ > Tr
; (1v) ‘amortization of ‘the principal of the said note, " R

L7 “Any deficiency in the amount of any such aggregate monthly pzlzyxﬁ‘en‘f shall, unless made good prior to the due’ .
«.date of the next ‘such, payment, constitute an event of defaglt under this Deed of Trust.. =7~ RS

'3 In the event that any payment or portion thereof is not paid within fiteen (15).days from 'thé‘dhte‘fhébshme”is
rdue, Grantor agrees to.pay-a Hlate chargeff of two cents (2¢) for each’ dollar so overdue, if chgrged by Beneﬁclary7

-7 4,°If the total of the:payments made under (b) of paragraph 2 preceding shall exceed the amount of payments”
“actually. made by Beneficiary for ground rents, taxes or-assessments;. or insurance premiums, as’the case.may be, - -
“such excess shall be credited by Beneficiary:on subsequent. payments to be madé by’ Grantor, " If, however, the
‘monthly. payments made under:(b) ‘of paragraph 2 preceding shall not be sufficient to:pay ground rents, taxes, and .
‘assessments, and insurance premiums, as the case may be, when the same shall become due and payable,-then Grantor::

“shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such.
¢ ‘ground rents; taxes, assessments, or insurance premiums shall be due, - 11f at any time Grantor shall tender to Bene- .
-: ficiary, in accordance with the provisions hereof; full payment of the entire indebtedness secured:-hereby, Beneficiary " -
~.»-shall, in computing the amount:of indebtedness; credit to the account of Grantor all payments made under, the pro--
! visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Federal Housing Com-
““missioner, and any balance remaining:in the funds accumulated under.the provisions of ‘(b). of paragraph:2 hereof.
-.:If there shall be a default under any of the provisions of this Deed of Trustand thereafter a sale of the premises in.- -
" “accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after.default, Beneficiary -
shall apply; at the time of the commencement’of such. proceedings, or at the time' the property is otherwise acquired,”;
the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against. the .

amount of principal then remaining unpaid under said note and shall properly ddjust any payments which shall-have "

-+ been made‘underiy (a) of paragraph 2.

" To ProtECT THE.SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: e o
5. To keep said premises in as good order and con(litidh as they now are and not to commit or permit any waste |
thereof, reasonable wear and tear excepted. ” R BRI L SRR S N

"7 48," To complete or restore promptly and'in good ‘workmanlike r"r‘laynn‘er‘ any building or improvement which may
be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if.the loan secured:
: ‘hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,”
:Grantor further agrees: - e P T e e Bt S P
(@) to commence construction promptly ‘and.in any event -within 80 days from’ the date of theé commitment of
“the Federal Housing Administration, and complete same"in accordance with" plans ‘and specifications satisfactory
~to Beneficiary, i b e ey e e FE T T e T e i

"(b): to allow: Beneficiary to inspect said property aut all"times daring construction,’ : S R
- hi(e) 'to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar:days after written
-notice from Beneficiary: of such'fact, which notice may be given to the Grantor by registered mail; sent to his last
: known address, or. by personal service of the same, - "ot 1 i e ERE TR R S
"% (d) ithat'work shall'not cease on the construction of such improvements for any reason whatsoever. for a period
- of fifteen (15) calendar days.. 10T T T e B I o ‘

i The Trustee, izpox; presentation to it of an affidavit; signéd‘by“Bene’f‘lcin}"y, setting fort'hjfacts' éllawing a default by -
-Grantor: under this numbered paragraph, is authorized to accept as true and’conclusive all facts and statements. :
/- therein, and to act thereon hereunder. . * ‘ e e T R T L T

7. Not to remove or demolish any‘bubi]ldi‘ng ”dr imprpvérﬁeﬁt tyheyx"éon.vk : S

8. To comply  with ‘all
: property.‘ ;

laws, - ordinances; regulations,. covenants, ‘conditions,. and  restrictions - affecting
9. -To provide and maintain- insurance against loss by fire and other hazards, casualties, and contingencies.
including war damage as may be required from time to_time by the Beneficiary.in such’'amounts and .for such’
periods as.may be required by the Beneficiary, with loss payable to the Beneficiary and Grantor, as’their inter
‘ests may appear, and to deliver all'policies' to' Benecificary, which delivery :shall constitute an ‘assignment to
Beneficiary of all return premiums. : ol LT : : L

: 10,/ To appear in'and defend any action or proceeding purporting to affect the security hereof or the rights-or.’

powers of Beneficiary or Tristee; and should Beneficiary or Trustee elect to also appear in or defend any such action

‘or ‘proceeding, to pay ‘all: costs and expenses, incliding icost of ‘evidence of title and attorney’s fees in a reasonable
“sum incurred by Beneficiary or-Trustee.. w5 sa g R gt Ao b o i

1
v
1

11,5 To gay at-least 10 days before delinquency all assessments upon water.company. stock; and all rents, assess
“ments.and charges for water, appurtenant to or used in ‘connection with ‘'said property; to pay, when due, all encum
‘brances; charges, and liens with interest, on said property or any part thereof, which at any time appear to be prior

r superior hereto; to pay all costs, fees, and expenses of this Trust. :If after notice of default, the Grantor prior to:
rustee's sal'e pays the entire’amount then due, to pay in addition thereto,’ 1l costs and expenses actually incurred, .
and trustee’s tnd attorney’s fees uctually incurred, not exceeding $50.00. S : 7 SIS A
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L 12. To pay immediately and”without demand all Suins expended hereunder by - Beneficiary or Trustee, with

interest from dite of expenditure at.the rate provided on-the principal debt, and ‘the repayment thereof shall be

_secured hereby.. ‘ R LRI EE - o e T

/18. To do all ‘acts and make all payments required ‘of Grantor ‘and of the owner of-the: property to'make said -

riote and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend- " -1
" ments thereto, and agrees not to do, or cause or,suffer'to be done, any act which will void such insurance during the: '
existence of this Deed.: - R e g : ‘ R ; . i 5
1T 1s MUTUALLY ‘AGREED THAT:

“#14.-Should Grantor fail to make any payment or {0 do any act as herein provided, then Beneficiary or Trustee, .

“but without:obligation:so to do ‘and without notice to-or .demand upon Grantor and without.releasing Grantor

‘- from'any obligation-hereof, may: Make or.do the same in such :manner and to such extent as either.may’deem

- ‘necessary ‘to protect the:security hereof, Beneficiary or Trustee being atthorized to enter upon the property. for

such purposes ; commence, appear in and defend any action cr proceeding purporting ta affect the security hereof

or: the righis or powers of Beneficiary:or Trustee; pay, purchase, contest,, or compromise any’encumbrance,

. charge, or lien' which in the judgment of cither appears to be ‘prior ‘or superior hereto; and in-exercising any

“ 'such powers; incur-any liability, expendiwhatever amounts'in'its absolute diseretion it may deem necessary there- -

““for, including ‘cost of evidence of title, employ counsel, and pay his reasonable fees. " o G e

©'15. Should the property'or. any part. thereof be taken or damaged by reason.of any publi¢ improvement or T
. condemnation proceeding, or damaged by fire, or;earthquake, or in any other manner, Beneficiary shall.be entitled" "
_iito all compensation, awards, and other payments or relief therefor, and shall ‘be entitled at-its option to commence,.” . -
", appear in, aid:prosecute in its own name, any-action-or proceedings, or to make any compromise or settlement, in
. connection with such taking or damage.- Allsuch compensation, awards, damages, rights of action’and proceeds, - .:
_“Vincluding: the proceeds of .any  policies-of fire and ‘other insurance affecting spid "property, are hereby ‘assigned to: i
. Beneficiary, who may after ‘deducting therefrom all.its ‘expenses, -including. attorney’s fees, release any. moneys so. .
recieved by it or.apply the'same on-any indebtedness secured: hereby. .. Grantor agrees to execute such further assign-" .
ments of any compensation, award, damage, and rights of action'and proceeds as Beneficiary or Trustee may require,

St 16 By accepting payment of any sum secured hereby after its due:date, Beneficiary.does not waive its Fight’
‘either to require prompt payment ‘when due of all other sums so secured or to declare default for failure so to pay: i

E17. AL any time and from'time to time upon written request of Beneficiary, payment of its fees and’ presentation,
“of thisDeed and: the note for ‘endorsement (in.case ‘of -full reconveyance,: for.cancellation and:retention), without
affecting the liability of any. person for the payment. of ‘the indebtedness Trustee may .(a) consent to the making of
“any map or plat of 'said property;: (b) join:in granting any easement or creating any; restriction  thereon; (e)’join’in-
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty, "
“all or any part.of the property. ' [l il e g i e T e BRI T
" The Grantee in any reconveyance may be described as'the “person or persons legally entitled thereto," and the”
““recitals therein of any matters or facts'shall be conclusive proof of the truthfulness thereof. e e

11218, As additional -security, ‘Grantor hereby’ assigns  to. Beneficiary. during ‘the continuance’ of  these. trusts, all
rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon... " .
“ Until Grantor, shall default in the payment of any indebtedness secured hereby .or in'the performance of :any agree-" . "
“mhent hereunder, Grantor shall have the right to collect.all such rents; issues, royalties, and. profits earned prior to:
" default as they become due and payable. il L e T E T ST R
{19, Upon any. default, Beneficiary may at any time without riotice, either in person, by agent, or.by a receiver © i/
" to'be appointed by a court, and without regard to-the adequacy of any security for the indebtedness hereby secured, -
enter upon and take possession of said property or any pari Ltheréof, in his own'name sue for or otherwise collect such -,
rents; issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation ™
and collection, .including reasonable attorney’s fees, upon any. indebtedness secured hereby, and in"such-order‘as’";
Beneficiary may determine. + The entering upon and taking possession of said property, the collection of such'rents,
issues ‘and profits and the application: thereof "as aforesaid, shall not.cure or waive any ‘default or notice of default-
hereunder or invalidate any act done pursuant to'such notice, i sin el 0 S L
£ 2790 The Grantor covenants and agrees that'so long 25°this Deed of Trust and the said note ‘secured hereby are -
" insured under:the provisions of the National Housing Act he will not execute or file for record any instrument which"...
imposes a restriction upon the sale or occupany of the mortgaged property on the basis of race, color; or creed..Upon
any violation of this undertaking, the Beneficiary may, at its option, declare the unpaid balance of ‘the debt secured : .+
hereby immediately due and payable Ll ; S T : e . one

21, Upon default by Grantor in payment‘of'jan‘y‘ indebtedness secured. hé:{ebym.in'performancé f any
agreement hereunder, or should ‘this Deed and said note not be eligible for insurance under the National Housing

v Act within s O Five. (5) months from the date hereof (written statement of any officer of the Federal -+
Housing. Administration or authorized agent: of . the Federal Housing - Commissioner dated “subsequent  to: . :

i “(5) %2 months’_time from the date of this Deed, declining to insure said noté and this Deed

‘being deemed conclusive: roof of such’ineligibility), or should.the commitment of the Federal Housing Admin
istration to”insuré this’loan cease to be'in full force and effect’ for any. reason whatsoever, Beneficiary may
declare all sums sec ‘ed ‘hereby immediately due and payable by delivery to Trustee of written declaration:of:
def.ault“and demand: f ale, and of written notice of -default and of election to cause the property to be sold, "
which notice. Trustee shall:cause to be duly filed for: record. * Beneficiary. shall also:depositiwith Trustee this

¢ d all documents eviden‘c‘ing‘» expendituljg_s secuved heveby. - S R e

292, “After the:lapse of:such time as may then be required by law following the recordation of said notice of
: .default, and notice of ‘sale having -been given'as then required by law, Trustee, without demand on Grantor, shall |
“sell said property at the time and place fixed by it in said notice of sale, either as'a whole or in separate parcels,
“and in-such order as it may determine . (but subject to any statutory. right of:Grantor to direct: the .order in
‘whichsuch property,:if ‘consisting 'of several known lots or parcels, shall be sold), at public auction’ to the high-’
“est bidder for ‘cash-in lawful money of the United States, payable ‘at time of sale, - Trustee may’ postpone sale
of all or-any portion of ‘said property. by public announcement ‘at stich time and place of sale, and from-time. to
time ‘thereafter. may: postpone the sale_by: public :announcement ‘at the time fixed:bythe preceding postpone-
‘ment..  Trustée shall deliver to the purchaser” ita Deed conveying the property so sold, but without'any covenant
or warranty, express or implied. :The recitals in the Deed of. any matters or facts shall be ¢onclusive pr of of
-the truthfulness ' thereof, Any ‘person, including . Grantor,’ or Beneficiary,” may purchase at the'sale.
‘deducting all cosis, fees; and expenses of Trustee and of :this:trust; ‘ineluding: cost of . titlesevidence and.
.able” attorney’s fees, in”connection with sale, Trustee shall apply the'proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with acerued- interest at the rate provided on the principal
“debt; all other sums then ‘'secured hereby; and 'the.remainder, if any, to the person or persons legally entitled

thereto, = i foxi 0t S ‘
“+:-93) Beneficiary ‘may, from time.{

‘ ci , b‘time; as prdvided by stattte, ap oint‘anothéf Trustee m'p‘lace‘;md 'irll‘gte_a'd :
“'of Trustee herein named, and thereupon, the Trustee’ herein named shall be discharged and Trustee so appointed .’
shall be substituted as ‘Trustee hereunder with the same effect as if originally named . Trustee herein. oo
124, This Deed shall inure to ‘and_bind ‘the heirs, legatees, devisees, administrators, executors, successors, and
assigns of the parties hereto. All obligations of Grantor hereunder are joint and several.: The term “Beneficiary""::-

-shall mean the owner and Q‘Idver,’inclvuding‘ pledgees, of the note secured hereby, whether or not named as Beneficiary




sl T ag

25 Prustee ‘aceepts thlb Trust when ths Dee(l duly cxecuted and: acknowledged, +is ‘made. public’ record as.

provxded by law.: : Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust

ior.of any actlon or: p:‘oceedmg in whlch Grantor, Beneﬁcl.lry, or lrustee shall be a party, unless brought by T rustee..,;

26 The terni “Deed of Trust, " as fused herein, shall ‘miean: the same as,: and “be synonymous ‘with, the ferm

: “Trust Deed,” as used in the, 1‘1ws of .Oreroty’ 1‘L1.1tmg 16 Deéds of Trust and-Trust Deeds. - Whenever. used, the"
smgula - number shall mclude the p]ural the pluml the smgular, and Lhe use of any gender sllall be appllcable ‘

; Galloway ‘
‘STA’I‘D OF: OREGON TR e T e T e e
County oF KLAMA}l‘ff D T L e e

I the undersm’ned R Notarv Publlc
h : I‘ebruary

: D%ﬂ% W e ( . - ) % m,mSwnaturc of Graniér. .

ie

0 me known to be the mdmdual (lesm'lbed in anid who éxecuted the wlthm 1nst1‘ument, and acknowlcdged tlmt :

signed:and, scaled the smnc as thelr iy flCO and volunt'u'y act.and deed,
for the uses zmd puvposes therein mentioned. o S e
Gwen under nmy; lhatyd and ofﬁclal seal thc day and ye'u- last ab ey ;

é 7 ’,‘//"2"'.,.,.,(:'

Nolar{ﬁ’ubh in and for’ he Slale of Oregon.

REQUEST FOR FULL RI‘COI"VFYANCE

: Do nol rccord 'I‘o bc usul onl) when note has hccn puld

The underelgmd t.he"l(-gnl owne dnd holdcr of the' note and .1ll othc-r m(lebte(]no% secured by the '‘within Deed of 'i‘ruqt' Said
“note, together with all other-indebtedness secured by said Deed of ‘Trust, has been fully paid:and satisfied; and you are hereby réquested -

and directed on payment ‘to-you of any sums owing ‘to you under. the torms of said, Deed ‘of Trust, to caneel sald ‘note above mentioned,
‘and ull other evidences of indebtedness seeured by said:Deed of Trust delivered to you herewith, tou'th('r with the said ‘Deed of Trust,.
~and :to reconvey, wn.hout wurmnty, to the pArt)cs (l(}%lgn-l!(.’d by the terms nl’ said Du,-d of l‘rust. all Lhe est.\te now held by you t.hore- e

19

County; :
Reca(der.

thin‘ Deed’ of
of “Récofd‘ of

,AD. 1970 at

is wi

A M., and was duly

rustee for -

. Mﬁftgagés of

asT

ST “hereby certify that th ]
“Trust was filed in this office for. Record on the:

‘ 19£h‘a‘ay A;)f‘ - FAebr"u:ary_L"

'STATE OF OREGON
< State of Oregon, ¢n hégefl??h o

“the security
insured under Sections 213,7220,-221,""

ith Deeds of Trust

DEED OF TRUST
in connection Wi
insured under Sections 203 sad 222, and. -~
n -connection with*‘individial - mortgages”’-

trument
to he

; 233, 809 and 810 of the National Housing Act..

=" ins

5 'l"his“;fo!'m . may be - used ‘af‘s

“"to be
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