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‘FEB |9 10 l m ‘g.?,u' THE MORT AiGOR’ vor 7/?70 PRGE 3

 WILLIAM G NEUBERT AND: ELIZABL‘TH A, NEUBERT husba nd and w:.fe

hereby mortgaqe to FIRST FEDERAL 'SAVINGS. AND LOAN ASSOCIATION of Klamath Falls. a-Federal Corporatlon. here- .
“Inafter: called ~'Mortgagee,” " the  following - described " real: property, situtated in Klamath County, State: of. Oregon, 'and all Interest "
or estate;. therein that thc mortgagor may hcreaftcr acquirc, togclhcr with khe income, rcms and proflts thcrco towits -,

A parcel of property lylng in’ the SE., 1/4 of Sectlon 17, Townshlp
40 South,” Range .10 East of the ‘Willamette Merldlan, more.

particularly described as follows-h Beginning at’'a point whlch

is South 89058‘ 45" ‘Bast 3735 96 feet and North 30.00 feet from
“the’ Southwesterly corner of Section 17, Townshlp 40" South, : Range:

10" East of the W. M.; thence North 240.00 feet to a point, ‘thence

South 89958'45" ‘East’ 169 feet to’'a point; thence South 240.00

“feet to’'a point; thence North 89058'45" West 169 00 feet to ‘the’
‘vp01nt of beglnnlng._

“rccor
| TOGETHER WITH easement stk Feb |9 1970, “fecorded - ‘in deed
~records vol. M-70 . “page_ 1] 31“ .y cand’ Easement dxkad recorde
-Feb. 19, |970 recorded in deed record vol M- 70 page 1316

. zogelher \vith a]l hcating apparatus (lncludlng firinﬂ unlts) llghtmg. plumbmg.‘wamr. hcatcr. vcnctlan blinds,” and othcr ﬂxturcs
which now are or hereafter may be attached to or -used in connection’ with said premises and which shall be construed as part. of
“ the realty. to secure the payment of ‘a certain promissory note executed by the above named mortgagors for thc prlncipal sum of

TWENTY ONE THOUSAND EIGHT HUNDRED AND:NO/10Q "

‘ Dollars. bearing - even date, prlnclpal ‘and - Intetest being_payable in monthly installments of §... 179-40 on.or
L before the -10th day of each calendar month,. [osthoa i

v . rnmmvnrinn' Aprll lO,

“and to secure 'the payment of such ‘additional money, if ‘any, as may. be" loaned hcrcaftcr by the mortgagee to the ' mortgagor ‘or
others having an.interest. in the above described property as may be evidenced by a note or' notes: ? the ‘mortgage Indebted-
ness-is ‘evidenced by more than one. note,.the ‘mortgagec’ may: credit’ payments rccclvcd by it upon any of sald notes, or part of
any paymcnt on one note and part on anothcr. as.the mortgagce may elect. .

S The mor(qc?or covananls thct he will keap thu buildings now. o1 . hereafter erocted on . sald moﬂqcied propeny comlnuoualy insured

" aqalnst loss % or in suc as the morigages may direct, in an amount not less than the {ace of this morlqag\e,

: with' loss. payable {irst: to 1ho morigagee to the full .amount of sald indebtedness and then -to the mortgagor; all policies to-be -h "
morlqagae The . mortgagor hersb{ asslgns to the mortgagee alliright In all policies of insurance -carrled upon said pmpnnK and in case of "+
loss or damage {o the property:insured, the mortgagor hereby appoints the morigagee as his agenl to settle and adjust such loss or dama o

“.and’ apply -the  proceeds, or so much. thereof as may bo necessary, in payment of sald Indebtedness. In the:event of -foroclosure all right .
of ];hf morlqaqor ln all pollmes than ln force shall pass to lhe morlgagee thereby :giving. said morlqaqoe lho rlqh\ to uuslqn and transfer aatd . /i |
policies, »

The morlqc or furlher nants (hal the . build! or buildi now on"or hereaner erected upon sald premiuos Bhﬂ" be kepl !n qood
-tepalr, not altered, extended, removed or domolished. without the written. conzent of the mortgageo, and to complete all bufldings in course
‘of construction or 'hereafter consiructad 'thareon within -six months  from - the -dato ~ hereof or - the dcna conalrucllon is herealter cemmenced. N

The mortgagor agrees lo pay, when due, all' laxes, assessments, and charges of every kind levied o t sodd 1 upon
" .this mortga: ge or the nole and-or the Indebtedness which it secures or any .transactions in connaclion therewith or any other Hen whlch may
‘be ‘adjudged to be prior to the lien of this morigage or:which becomes a prior lien by operation of law; and to pay ?remiums on any lfe Insur.
anco poncy which muy bc assigned as tunher securily o mortgagee; that for.the purpose of providing reqularly
all gov lovied or assessed against the mortgaged property “and :insurance premijums. while any part °..
i of lhe lndab(ednass secured hareby: remains ‘unpaid, mortgagor wlll pay ‘to the; morlqaqoa on !ha da(e &nsmllmen!s on princlpal and - interest
ure pcyable an amounl aqual to 1712 of sald yearly charges. )

or .the prompt payment of

“Should  the morlqaqor fail ‘to keep any of the {areqoinq ccvsncnls, then (he mor(qa ea muy pariorm ‘hom wﬂhoul ‘walvin cny “other
B righl or remedy herein given for any such b and all es in that behalf shall be secured {: lhln mortgage. and shall bear
lmeresk in accordance wilh lha terms of a car(cln promlssory note of oven dq!e herewuh and be repayable Y, the morlchor on demund

In’ ccme oi defcult in tho paﬂmem o( any lns!cllment of scxld debt,” or “of '@ breach of cmy of the covanan(s hereln or contained in the
: oan mortgagar, then  the entire debt hersby uocursd shull, at lho morlchaua opﬂon. beccme immediuloly
3 duo wﬂhou! notlce, and thls marlcho may ba loreclosed. . ; . it i L

A fand o

The morlqaqor shall: pav the morigages 'a recxsonobla sum. as : altorneys fees in cny =ull whlch the i
protect the llen: hereof or to foreclose this morigage; and shall pay the costs and-disbursements: allowed by law and shall pcx lhe cost ‘of -
- searching records and absiracting same; which suma shall be secured hereby and mcx be included in the decree of foreclosure. pon bringing .
action - to foraclose this mortguge or- at any time while such proceeding {s pending, the morigages, without notlce, may apply (ot and sccure
tha appolmmem of a ruceivar (or the morlgaqed propeny or any part tharec! and - the lncome, rents - and prcms therefrom. N v

The mcrlqaqor « oy : ior any pcu-t of the debl heraby secured whlch uhall nol be pc:ld by lhe salo i ,‘ B
bi suid properly.”- v C ) . ;

" Words used in lhls mor!qaqe ln lhe present lensa shull include (he (uture tonse; -and .in (hu mcmculine uhcll lncluds !ha lemlnlne an
nemer genders; cmd ln the ainqular shall include ' the pluml- and in lha plural shulf ‘include . tho . singular, .

i Ecch of - the covenanls and agreaments ‘herein - shall . be blndlnq upon ‘all succe..sors 1n lmarezn oE ecu:h of the monquqorn, und ecu:h
. thall . inurs (o ‘h« henem of ‘any successors m lnterosl of lhe mortgageo,: g

Duted ut Klumqth Fulls, Oreqon. lh!s

- STATE OF OREGON ‘“ g
; Caunty ot Klamnlh

‘. THIS CERTIFIES, that on mis i LS day. o i February. w..
A,:D., 19, 70 helore mo the underslqneé a Notcry Publlc for scdd s(ute perscnqlly crppem‘ed the within ncmed

VWILLIAM“'G, I\JFUUBERT AND ELIZI\BETH A NEUBERT, husband and w1fe

uu..‘.

fo- me known.% ba {dgntle al/peraonS descrlbed ln and . wha axautad lhn wan »m(mm“m gnd gck nwlndq._u_i. 15 ‘ma g:»g ”
. cxscu!sd lhe\same fhely\cmd vo)ﬂ‘nmﬂy Ior the purposes thereln expressud. E B :

Q’I‘IMON‘{ WVEBEQP' f hcva_hawhn(o so! my hcmd and the day cmd ye w
S ‘-‘ﬂ ] ¥
e Do s /Wm.% é 72d

' Publle - for State - of Oroqcn it

4 cemmluionne:x glm q‘.ul chmn(h Falls, Oregon.
i /0 D-& "70
5 1/ ,
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