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“,T’R',UST’:D'E‘E'D ‘VOZMPAG e i,

| .THIS TRUST DEED, made"ms..ls.tnd@ ofs... February. ’ 1970, betweon
N o LOTIS WILLETTA PHILLIPS, a.widow, also.known.ss Lois W. Phillips’

7

’ .. beneflcinry within fiftcen - days-atter wrl

FIRST -FEDERAL SAVINGS AND LOAN:ASSOCIATION :of Klamath, Falls, Ore‘gon, a’ corporation organized and

",‘existin'q unde: the lczv?s of the United S@cﬂes,‘ as’ beneliciary;

U WITNESSETH:

".The qrantor imevocably grants, bargains, sells and conve
“ property in Klamath® County, Oregon, described as:. - "

. Lots 21 and 22 of OUSE KILA HOMES SITES, according to.
| the official plat thereof on file in the office of the

County Clerk'of :Klamath County, Oregon. ' = -

. Vrhich ‘said - described reql properiy ‘does nol exceed 'thres  acres, loge!, =
.. Tents, issues, proflls, water rights and other rights, easements or privileges now or: hereafter belonging' to, derlved from or in anywise .apper: ’
" taining "to” the .above : described ‘premises, ‘and "all plumbing, lighting, heating,’ ventilating, air-conditioning, refrigeraling, walering and - irrigation
. .apparatus,’ equipment- and - fixtures, together -with :all ‘awnings, venetian blinds, floor covering:in place' such as .wallto-wall carpeting and lino-,

Y

her: with”oll ‘and * singular -the’ appurionancos;: !

lsum, shadss:and - bulltdin ranges,:dishwashers “and  other bulltin . appliances now. or. hereafier installed in or used in’connection with® the above

This trust'deed shall further:secure the payment of such additional money,

it any, as wmay .be:iganed hereafter by the beneficlary to- the grantor.or others:

having -an interest In the"ahove. described dpropert , 08 may be evidenced by a
noto or notes, If the Indobtedness secured by:this trust . deed is evidenced: by

£ mord thin one’ note,. the: beneficiary may. crodit payments recetved by -it upon,
“uny.of sald notds or ‘part of any payment.on one note and ‘part:on another,

e bel ticiary, may -ele : .

*..The grantor’ hereby: covenants-to and with the trustee and the bencticlary -

herein:thet tho sald premises .and: property .conveyed by this - trust- deed sre -

<. free dnd, ¢lear: of all-encwmnbrances and - that  the “grantor will and his heirs,

exccutors-and "administrators- shall .warrant .and ; defend - his - sald -title . thereto.
inst -the/ claims. of all_pe) B

ns . whomsoever, : : «

EARRY By P . g o . . 5 : o
"2 The gmn{ur/covennnm and agrees to pay sald note according to the terms

“thereof and,* when due;s #ll taxes, nssessments ‘and other charges levied against
.said property ;. to kecp sald propeérty - free from -all -encumbrances . having pre-
-cedence over this trust deed; to complete all bulldings in course of construction

"or hereafter “constructed on - sald premises within six months from the - date

hereol -or,.tho ‘date constritction fs hercafter commenced;  te repafr pnd. restore

<. promptly "and in good .workmanllke manner any bullding or fr‘fmrovcmcnh on
sald property - which: may - be damaged or- destroyed and pay, when - due,’ all '

costs incurred .therefor; to allow heneticiary - to “inspeet snld property - at . all
- times during - construction; to replace nn{ work or materials unsatistactory to
tten notico - from beneficlar;

{ - such

" described premises, including all interes! therein which the qrqnlor‘hus‘cr may hereafter “acqulre, - for the purpose . of ‘securin‘q performar}ca"of
; aaéh"‘agre‘emenl of the grantor herein  contained and \he‘p\aymenl ‘of ‘tiie sum o[THIRTEEN__THOUSAND_.AND_.NO/J.OO Ca

: ($l3¢OOQ._OQM) Dollars, Wllh Interest: thereon according ‘to the . terms “of ‘& prom‘lssory‘ nole “of “even déte jhan‘awilh,‘ payable to” the'
- beneficiary. or oiﬂer and mrfb by the-grantor, py cipal .and - interest . belng payable in”monlhly installments of $...1Q2.,.60. ....commencing.’
. S Marcn . 19 b . : : B L R ; 3 S

-defuult, ‘anybalance: remaining In the reserve accoumt shall e credited (o the

ndehtedness, - If tho reserve account for taxes, nssessments, insurance J)rcmlums
and other charges is not sufficient nt any thue:for the payment of suc

nmfv‘nb itsoption add. the' amount . of: such deficit 'to ‘the. principal. of the
qbl gnliop gccurc(l hereby. . R e e g .

beneficiary -may at Its option ‘earry out.the same, and all its expenditures ‘theres

for shall draw interest at the rate speeified in the note, shall be repayable, by’

the grantor.on demand. and shall be secured by the lien of this trust deed. In

this conncction,” the beneficiary shall have the right In its- discretion to completo

any improvements-made on sald premises and also to make such repairs to aajd

- property .as in lts sole discretion it may deem necessary -or advisable,

The grantor further agrees to comply\ with all iaws, onllnnnécs, regul‘uut’)ns.y

< 'covenants, - conditions and restrictlons affecting eald property; to {my all costs,

fees- and expenses of this trust, Including the cost-of title asenrch, as well as

the: other .costs and:cxpenses' of :the trustee: ineurred in .connection ‘with: or -
in enforeing thia“ obligation, and trustee's and nttorney's.fees actually incurred;:

to appear in amd defend any action or proceeding purporting. to atfect the secur.
ity hereof or:the rights or powers of the bencliclary or trustee; and to pay.all

" costs and expenses, Including cost of evidence of -title and attorney's fees in: n

: fact; not to remove or destroy nnK building or Improvements now or:lhiereafter
.- constructed on said premises; . to keep all buildings -and: improvements. now or

hercafter erected upon sald pro?(cny in - good -repair and. to .commlit or suffer

no- waste of .seid - premises; -to keep ‘all buildings, property -and ‘improvements

now - or; hereafter. erected -on said premises - contlnuously : insured - againgt - loss ¥ %

by firc or such other hazards as- the beneficiary may -from' time to time require, -
. Inia sum’ not - less: than - the orlginal - principal - sum “of .the note or obligatlon
Jsecuredt by this trust deed, in n f bl

T to the bene-
:ficlary, ‘and to deliver -the original policy. of insurance in.correct form and with

- ‘approved -1oss * payable. clause In favor'of -tho’ beneflcinry. attached and. with
premiuin : pald,” to zho‘rrmci al place. of “buslness of  the: beneficlary at - least -
h

fifteen “days prior to the effective date ‘of any such polley - of ‘Insurance.’: If
canid policy of Insurance Is not so.tendered, 'the-heneticiary may In fts own

discretion obtaln insurance for.the benefit' of the benefleiary, - which Insurance i
shall be ‘non-cancellable by the ‘grantor during the full term of the ‘policy thus °,

ohmlncd.“ Dl P e e
7 In order to provide rc;.'.ulm;ly for the prompt gnymcnt of sald toxes, nssess.
ments- or other charges ant - Insurance premiums, -the grantor agrees to pay to

tho : henoticlary, together with. and ‘n: addition ‘to' the ~monthly “payments of

l)rlnclpul and ‘interest payable under the terms of the note or obligation secured
hereby, an-amountequal to one-twelfth (1/12th) -of the taxes, assessments and
other charges due and payable-with respect to sald property within each succced-
ing twelve months, and elso onc-thirty-sixth (1/36th) of the insurance premlums
paynble: with respect to sald property within each succeeding three -years while

» this: trust deed remaing in effcct, na cstimated nnd directed by the beneflclary,

“such -sums “to be credited to the principal of -the loan until required:tor the

.several purposes -thereol and shall thereupon be charged to -the principal of the

loan; or, at the: option of the beneticlary, the sums so-pald shall be held by

ts_ or, other’ charges when they. shail become due

the bunerlcltury in " trust 'ms . a resorve account, without interest, “to pay  said
N Xes,”

8 Wlillc the “grantor llé -to pay any ‘and -all mx‘cs, nsécssmcnta and other -

charges - [evled - or 'nssessed “agalnst’ sald ptu&grty.‘ or any  part thercof,” beforg
the same begin to benr Interest.and :also pay . premiuma on - all insurance

d {»ollcles upon sald - property, such payments aro to be made thmHh the bene- !
c

“tlelary,” as’ aforesaiu. - The ‘grantor hercby authorjzes the benell

p fletary, payment of its fees.and presentation of
; ‘dorsement (in case of full reconveyance, for cancellation),: without ‘nffecting tho

T "sum to be. fixed by the court; In ru:f' such action or proceediug in
which the beneficiary or trusteo may appear-and in any suit brought by bene-

. Illcin]ry to forcclose this deed, and - all said sums shall ‘be secured by this trust
- deed, e ERRRL TN ;

any tu;the;l 8 lqmcn:a of -necount;
Tt fs" mutunlly "agreed  tha . e ‘ ke
1.."In"the ‘event that ‘any portion or all-of ‘sald property “shall” be :taken

unter the right.of b domain ior i lon, the beneficiary ‘shall' have

s the right to commence, prosecute-in' Its own 'name, appear in or defend any ac:

tlon or ﬁarocucdlngs, or-to make any compromise or settlement In connectlon with
such-taking and, it.it 5o elects, to require that all or any portlon of the money's’
payable as compensation for such-taking, 'which are In excess of the amount re.

=.quired to &my all reasonnble’ costs, expenses and attorney’s fees necessarily pald
d

or-ineurred by-the grantor In:such proceedings, ‘shali be’ paid ‘ta” the beneficinry
and applled by It first upon- any reasonahle. costs and -expenses 'and attovney’s
fees necessarily-pald or {ncurred by the ‘benoficlary In such proceedings, and: the
balanes applicd upon the Indebtedness sccured hereby; and the grantor. ngrees,
at Its own. oxpense, to take auch netions and exccuto suchinstruments as shall’

" bo noctcssnrx in obiaining. such compensation,’ promptly. upon -the  beneticiary's *
Svequest, o . L SR : VoL

2.71At any time nﬁd trom’ time. to’ time ll[rt)tllli\vrllfttzil\ ‘rer‘l:u'%"st of tth{. ‘ne»'
118 deed and e note: for en.

liabillty of any person for the paymncnt of the indebtedness, the trustes may (a)

consent to the making of any map or plat of sald proporty; (b) join In:granting’ -

any easement or creating-and restriction: therson, (c) joln in ‘any suhordination
or other agreement nffecting this deed or the lien or charge hereof; (d) reconvey,

without warranty, all or.any paré of the property.. The- granten in any nyey.:
; ance may be' described .as the “person or persons legally entitled ther and ",
the recitals thereln of any matters or facts shall be. cuncluslve proof of the . .\
i truthtulness thereof, :Trusfeo's fees for any: of the services in thls paragraph

shall bo $5.00.

ary to pay
any - and nll - taxes, nsscssments and other’ chargea - levied . or i ngnf;l t
sald property in.the amounts as -shown. by - the stat ta’ thereof furnlat
by -the. collector of such:tnxes, nssessments or other charges, and
fnsuranee - premjums. In’ the. amounts shown' on' the - statements sulmitte

the insuranee earvlers or thetr representatives, ond to charge sald sums to the

l)rlncl]ml of -the loan or to withdraw the sums which tnay be required from
he reserve-account, If- any, - estebllshed forthat’ purpose. " The grantor agrecs
In no-event ta hold the lmnu!lclnri' responstble for fallure 'to have any insur.

" nnce written “or for any loas or damnge growlng out of A defect’In any Jin:
lle

surance policy, and the bchoﬂclm‘{ hereby “1s -autharlzed, 1u' 'the, event of any,
loss, to compromise and settle with any-‘insurance company and to apply any

" such Insurance : receipta upon the. ohligatlons. secured by thia trust deed. " In
the Indebtedness - for payment and eatlstaction in B

computing the amount "ol
fuil or upon snle’ or other nequisitlon of the property by the beneflofary after

to: pay ‘the’
i by

“As aiditionnl aecurlt);. grantor :hereby assigns 10" hes oficinry during the
of thesa trusts all renta, .lssues, mynﬂlunmﬁ profits of  the
perty affected by this deed and of any personal property loeated thereon:  Until

grnntor shnll -dofault fn the.payment of any Indebtedness sccurcd heroby or In.:

he performance of any ngreement hereunder, grantor shall have the right to cot
leet -all such rents, issues, roynitles and profits earned prlor to default as they

. beeome due and payable. Upon any. default by the grantor hercunder,.the: bene. =
= flelary may ‘at any time without notice, either in’ person, by ngent 'or.by a re.

ceiver to e appoluted hy. o court, and without regard to the ndequasy of any
seeurlty for, tha: Indebtedness horeby ‘sccured, enter. upon and. take. possession. of

sald, property,: driany. part thereof, In {ts own name sie for, or otherwise colleet:
the-rents, fssucs: and - profits, (neluding - those past due and unpaid, and apply .
*"the snmo, Iess costs and cxpenses of operation and collectlon, - Including renson. ~-»

able attorn es, upon any Indebtedness secured hereby, and In h order

I’ 8 fe
. 38 the henefleinry -may detormine,

. as gramtor, William Ganong,” - ~as trustes, and |

vs 1o the trustes, in trust; With\‘_ilaower of ‘sale, the -

1 charges ©
as -they :hecome due, “the grantor shall pay the defieit to the. benellelary upon
domand, - and - if ‘not paid within .ten days after such demand, the beneficlary »*

Shou‘ld ‘the %rnntor fall to: keep ‘nu’y of ‘the foregoing covcn‘nnts,' ‘then ‘the (RN
e

" The beneticiary will furnish to Lhc grantor ‘on writtnn‘rcqllcst theretor an " .
annunl statem of -account but shall .not be obligated or - required . to.-furnish ..

BIY..




1, ‘Th‘u edteﬂng' upon and tn.klug pouéuslon"dl sald property, &fle collection’ uouﬁccment Qn. thg time fixed by the preceding poeﬂ)onemunt. Ths trustee shall

"ot ‘such rents, lssues and profits or the proceeds of firc and other lusurance pol- . deliver to the purchoser hls deed {n form as requlre

by law, conveylug the pro-

icles or compensation or awards for any taking or damage of the property, and perty 6o sold, but without any covenant or warranty, express or implled. The
the application or relsaso thoreof, as a oroanid, ehall not cure or walve any de. Jreciinls nthe deed of any matters or ‘tacla: shall - be conclusive -proof of the

: fault or notice of default hercunder or [avalidate any ‘act done pursuant to truthfulness. thereof, Any person, excluding the’ trustee bu,h‘ lncly\dlnz the grantor

" such notlce,

5. The gruntor’ihkll notity beneficlary o writ

trnct for sale of the above . described property. and

form supplled ‘1t with’ such 'personal - informatlon concernin|
would ordinarily be required of a now loan applicant and shall pay. beneficiary *  rensonable charge: by - the attorney.. (2)

& $5.00 service charge. :

ing ‘of ‘any ‘sale” or con<,: ;-
furnish’ benefleiary” on o’ trustee . shali nl»plv the . proceeds - of - the trustee’s sale s follows: {1).iTo
the purchaser. as the ; expenses ol

] and. the beneficlary,” may, purchase at the sales -

g, When' the 'l‘l'ua{cu’aellu‘purmnnt 10 the powers  provided jeretn, - the’
the sale: Including . the co'ippcnsuuon of -the' trustee, 'and a’

X trust- deed, () To “all persons having - recorded - liens subsequent - to - the
interests: of - the trustee in' the  trust deed:ns their Intercsts appenr in‘the

gy Tlme‘ii of .the” essence’ of *this” [nstrument “and upon default by :the order of thelr priority,. (4) The surplus, -if:any,.to’ the - grantor of ‘the trust

‘grantor in payment of any jndebtedness secured hereb
agreement hercunder, the beneflclary inay doclare - al

or In performance of ‘any " 'deed or {0 hie- successor In.:futerest . entltled - to' such  surplus, -
sums - secured - hereby - im. g DA v, A
mediately due and payable by delivery to the trusteo of written notlce of default

10 For &ny.reason’ permitted by law, the beneficlary may from {ime - to’

and electlon to scll . the truat property, which notlce trustee shall cause to be thne uppo{m {A BUCCCESOT OF Buccessors to any trustee named:herein,:or to. an
i Inted | H

duly fiied for record, Upon dellvery of snfd notleo of default and election to sell,. -

y
stec a Upon such appointment and without con.

the beneflelary. shall’ deposit” with the trusteo this trust deed and all promissory “.veyance to he successor tru'ultée, the Iatter shail bo. vested: with nll title, powers
notes - and  documents . evldencing expendltures - secured - hereby, whercupon- the and dutics conferred upon any trustee hereln named or n{)polnted hereunder, Bach

trustces shall-fix . the’ time-and place of sale and glve notice thercof -as then such appointinent and substitution shall bo made by wrl

required .by Iaw, B

ho obligntions ‘sceured thereby (i costs and

trust deed . and

actually  lncurred

ten lnstrument exceuted
by .tho beneficlary, contalning relerence to this trust deed :and its ‘place of

; . B v g L A B S [ record, which, when Tecorded in the offlce of the county clerk or recorder of the - B
; = UAtter detauit; and any time” prior to five. daye before “the date”set  county or counties in whicl the property 18 situated, shall be conclusive proof of ;
by the  Trustee - for-: the ‘ Trustee’s * sale, the . grantor - or other ~person 80 --: proper. appolntment of the successor trustee. L K . : o
'~wl\'lluue(l may  pay " the enum‘tunqurlls. thendue ;under this . :

11,7 - Irustee u\cccpu this’ trust when tinls >decd, duly exccuted and acknow.

in - enforelng - the" terms of till) obligation and trustec’s -and . attorney’s . fees lédgc(l is made n publle record, ns provided by law.-The trustee {s not obligated ~
. nob: exceeding - $50.00 ‘each) other :than' such’ partion :of the: principal- us  would to notify any.party hereto of ponding sale under:any other deed of  trust or.of
. not -then: be (!l\eﬂlmd ne; default occurred “and  thereby cure the default, - .+ any actfon or proceeding In which the grantor, beneficlary or trustee shall be-a-

. Bs7 After the lapse of such tlme as may then bo required by law following
ihe recordation of said notice of default and giving of said notice of sale, the .
. trustee shall sell sald property at the time and place fixed by him in sald notlee hereto,  their  helrs,
*'of sale, cither ns a wholo or In acrlnmta parceis, and In such order as he ma des = g Th
in lawful money of the
postpone: sale of all or .* lereln, In construlng this. deed and whenever the context 20 requires, the mas.
such time and piace of -/ culine gender includes the feminine and/or neuter, and the singular number in-

termine, at public auctlon to the

Ighest- bldder, for cash,
United States, payable at the time of sale. Trustee s,
any portlon of safd property by public announcement ol

. sale:and from -timo' to time, theroafter ‘may postponc:the sale by publie an- cludes the plural,

'party .unless : such actlon or_proceeding -1 brought , by ho‘truncc. :

3, - rators,
¢ term - *‘beneflclary’ shall - mean - the holder - and - owntr,* including
of the note:secured hereby, whether or:nol named a8 a beneficiary

"IN WITNESS WHEREOF, said grantor has hersunto set his hand agd seal the day and year first above writien. -

STATE OF Ve
“ Counly of lGemcnh

L February

“v, ) 7&'

(SEAL)

" THIS IS T CERTIEY thal on this... L7

o
N

et N

<;P§'jﬁzliqdn dad sor'; sald counly : and "'state,” personally . dppaaied the -within named
R ;

TS

e Bt W |
S NS [T
~ o

U Notgry - Public for Oregon

arial. seal the day.and ‘yea‘r“l

L pinde I el

(DON'T UBE THIS '
.8PACE; RESERVED

o : ;
~FIRST: FEDERAL SAVINGS . &
L LOAN ASSOCIATION
; After Racoi‘ding Ralun‘m 'I:o:

‘ 540 Main ‘St 1 -
Klamath Falls, Oregon '

Grantor “LABEL IN' COUN.

Beneficiary e

 FIRST FEDERAL SAVINGS

—..~Mg commission expires: /—~ ,;? rf—‘ 74/ e .

- STATE: OF OREGON ;
County of Klamath } 55
I certify * that the . within instrument -
was received for. record. on .the..
day of Febhrnary. i :
atl: 55....0’clock.f M. and recorded
in.book M=70 . on page.:
Record. of Morigages of said County. -

FOR ~RECORDING | -

TIES WHERF : i :
S, Witness my hand and seal of CountY
affixed. ~ Ay .

WM_DL_MILNE

. : £ ngnly Clerk: A
bleea. /f"%/ﬂ L3310

- . Deputy

TO wW{ lliam Gcnong..(..'..ﬂ..;_,..:... 'fl“rhsleé ;

The undersigned is the legal owner and holde
‘have'been fully paid and satisfied.” You hereby are directed,
" ‘pursuant .lo stalute, lo cancel all evidences of Indebtedness sa
.- frust deed) and to reconvey, without warranty, to the “parties

i same, 0T

- REQUEST"FOR FULL RECONVEYANCE' "'/

i St -
" To-be used only when obligatlons have 'been paid.

P :

r of all indebtedness secured by the foregoing trust deed. - All-sums gecured by said trust deed
on payment lo you of any suris owlng to you under the terms of sald trust deed or
cured by said trust:deed (which:are delivered: to you herewlth -togethar -with sald
designated by, the terms of sald trust dead the estate now helld by you under the

i  ‘ Figst Federal:ﬁqvir;gs; cmd Loan

Assocla

o tho obligation - secured’ by “the'i.:

‘l‘... Thlg-deed “applies to, Inures to” the iwuc!lb 6!, “and binds 'all” partlea “
devise i t ¢ and

/ fﬂié/dgf/d,w SEAL

1‘4 “70 bofore m‘e.i the ‘undarsigiad, o §R

; TS WILLETTA PHILLIPS,. a widow, also known as. Lois W. phillips

tb xgzek};"qfsoﬁg%y\‘knﬁ;‘/.ﬁ;fofbe%}xa' ‘1de‘nlicul‘ ‘individual :;;.‘named ln and “who ‘exocuted }hér 19§eqoing 'lnstfumént‘ and uékﬁowludéé& o me -that
¢ .J ie‘g_u}e,'d:‘.\}:% dSgme’trdely and ‘voluntarily for the uges ‘and pqxpocb?'t'}?asn oxprossed. o S T

I'W i:ES’th/{'QI{Y'\,wHEBEQE,ﬁ have;haraiunlo' “sot mf haﬁd and zﬂxe& my




