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. installe in or on the premises; and any shrubbery,

to( secure the pnyment of ... Sixteen ThQuﬂmd F;LVG H\mdred Fi:t‘tyand no/1 OQ ‘
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NOTE AND MORTGAGE g

' THE MORTGAGOR, ot wm.m« A: nocmm and SHIRLEY A. DOCKERY, huaband

and w:lfe ,

¢ mor!gages tn the STATE OF OREGON, rcpresemcd nnd acting b) the Director of VetLrnns Affairs, pursunnt to ONS 407. 030, the follow- :

lng descr]l_i:;%real property locntcd in the State of Oregon and County of

in Block :4 of WESTHILLS HOMES, ‘according to the official plat thereof on
file in ‘the records of Klamath County, Oregon.,

togc!her with the . tcneme {ditaments, righ's prlvlleges nnd appurtenances including roads and t: ed in tion
“with . the: premises; electric wlrlng nnd tixtures;  furnace an heating system, water heaters,  fuel- storage' receptacles; . plumbing,
“ventilating, water and Irrigating systems; screens, doors; window shades ‘and blinds, shutters; cabinets, built ~-ins, . linoleums’ and : floor '
coverin, bullt-in stoves,.ovens, electric’ sinks, . air condmoners, retrlxcrators. Ircezers dishwashers; .and all

fixtures- now or hereafter
flora, or timber - now. growing or hereafter planted. or growing thereon; and a
replacements of any one or more of the foregoing it

ny -
ems, {n whole or In part,:all of whlch are hercby declnred to be nppurtennm to the
lund, ‘and nll ot the rents, issues, and . profits of the mortgaged property; o

3 bollars

($ 16.t 550 0 "'"T and lntercst lhereon, evidenced by !he Iol)owlng promlssary nolc' e

I‘promise to pay to the STATE. or onecon . Sixteen Thousand Five Hundred F ifty. and no/100
" Dollars s 6 50 ;

with Interest from the dnte of initial disburaemcnt by the State of

Oregom. at the rate of four percent per annum on a principal balunce of - 500-0
percent per annum on !he prlncipnl bnlance in excess lhcrcul prlnchml a Interest

' on or before

"‘:'."'""'"’""""""'thereaﬂer. plus . Qne"twelfth Of wm=me ad valorem taxes for each. successive year‘
on'the premises described in the mortgage, and continuing untii the fuil amount of ‘the prineipal, interest:and advances
i ‘shall be !ully paid, such puyment: to be appued ﬂrst as lnteresl on the unpald princlpnl the remalnder on the prlnclpul.

The due date of the last payment qhnll be un or before M&I‘Ch 15 199)4.

In'the event of transfer of ownership of the prem:ises or any ' part thereo ‘1. .wil continue to be liable l’or payment y
: nnd the balance shall draw interest .as prescribed by ORS 407.070 {rom date of such transfer.
e =" This note ls sccuud by a mortgnge, the terms of which are mnde a par! hereo(

'Dmed:“t - Klamath Falls Oregon

Feb ruaty 17

{rom encumbrance, that he will warrant and defend same forever  against the clalms and demunds of all persons whomscever. and this o
: covennnt shall not be extmgulshed by {oreclosure. but. shall Tun witl :

The mnrtgagor covenants that he owns the’ remise.-. ln 2g slmple. haa good right to morlguge same, thnt the premlses ‘are’ free

) the lund.
Y MORTGAGOR FURTHER COVENANTS AND AGREES-’ ‘

To pay nll debts and _moneys secured hereby, " . : N
. 'Not to permlt the buildings to become vacant or’ unoccuplcd not to permlt the removnl or demollshmmt ot any bulldlngs or {m= "
.provements now or hereafter existing; to keep same: in uood repalr; to complcte nll construction wlthln a rensonnblc tlme ln
,‘nccordance with any ngreement ma e between the pnrtles here{) 5 . .
: Not to permlt the cumng or removal of any umber except tor hls own domexuc use; not (o commlt or auuer nny wnste
‘, Not to permlt the use of the premisea 1or any objeﬁtlonnble or unlnwtul purpose'

Not to permit any tax. nt, Hen, or'e

Mortgagte is nuthorlzed to pay all real ?ropeny tnxeu assessed ugninst the premlnu and udd !ame to the prirclpal ench ol the
: ndvances to bear interest as provlded in the note,

brance to exlst at nny ume‘

To keep “all ‘buildings uncenslnuly insured during the term of lhe monguge against loss b tire and nuch other ‘mzards in such
company or companles and in such an amount as shall be satisfactory to the mnrtgagee; to deposit with the mortgagee all such

! {Jollclcu with receipts :showing payment in full of -all -premlums; all such insurance shail be made pnyable to the mortgagee; if :
dhe m%rtnézor {ails io effect the insurance, the mortgagee may secure the insurance 'and the cost shall be added to the prineipal,
eemed a

due and shall be secured by this mortsnge‘ lnaurance uhnll be kcpt m torce by the mortgagor in’ case uf fore- 7
i closure untﬂ the perlod of redemptlon expires; - : :
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8.’ Mortgugee shnll be entlued to d ; tlon" and d recelved under right of emlnent doma!n, or lor any securlty volun-
tarily released, same 'o be applled upon the lndebtodnesr

Not to lease or rent the premlses. or any pnrt of same,’ wlthout wrm.en consent ol lhe mortgazee"

To promptly ‘notify: mortgagee in writing of a transfer ot ownenhip of -the -premises’ or ‘any: &m or !ntere.t ln unme, nnd to
furnlsh ‘a w{)y of the-instrument of transfer to the mo % r purchaser shall pur

not entitled 10 a loan or 4% intercst rate under ORS 407. 0 0 to 407 210 shall pay'interest as prescribed by ORS. 407, 070 on all pay-
ments due from the date of transfer; in all other respects this mortgage: shall remain in full force and effect; no instrument of
transfer shall be valld unless same contains a covenant of the xrantee whereby the zrnntee assumes the covenants of thls mort-
xnge and agrees to pay the lndebtedness secured by same,

v The mortgngee maK at hls optlon ln case of default of the mortgngor. perform same ln whole or ln pnrt and all expendnuru made
in" so: doing Including the employment of an .attorney to secure compliance: with ‘the terms of the mortgage or. tho: note shall ‘draw
interest at the rate provided in the note and all uuch expendnurea shall be lmmedla!ely repayable by the mongngor wlthout demnnd
and shall be sccured by this mongage. &

: + Defaulf in any:of .the covennnts or n,;rcements herein contalned or the expendlture of any rton of (he lonn lor Purposel
other than those specified in' the application, except by written permission of the mortgagea  given before the expenditure made,.
- ghail ‘cause the entire indebtedness at the optlon of the monsagee to become lmmedintely due and pnynble wlthou! notlce and this’
. morlgnxe subject to foreclosurs.: - -

e The !allure ot ‘the mongngee to exerclse nny op!lons herein xet lorth wlll not constlm!e a: wnlvet ol any rlxh! aminz from a. N
. brcach ol the covenants. :

e ln case’ 1orecloaure ls commenced. lhe mortgngor shall be llahle Ior the t.ost ol a: tllle !enrch attomey leenl. nnd nll other costs
lncurred ln connection wlth such lorcclosnre ; )
' U on the breach of nny covennnt of the mortgnue. the mor!gagee shnll hnve the rlgh! to enter-the tak ‘
-'coilect Lhe rents, lssues and profits and apply same, less reasonable costs of collec!lon. upon the lndt.htedneu und the mortgngee sbaﬂ‘
have the right.to the nppointment of a receiver to collect same.

e The and s herein shall extend to md be bindmg upon the heln, t ‘n,‘ s, ‘essors ‘and
nsslxns of the respecuve pumes herem. g R " g .

It s dlstlnctly understoad nnd agreed that thls mo: nse iry :ubject' to tho pmvulom of Artlcle XI-. A of the Orexnn Conxmuuon,'
ORS 407.010 to 407,210 -and any. uubsequenf. amendments thereto and to all rules and regulations whlch have been luued or mny here-
after bc L.zued by the Dlrec!or of Veterans® A!laln \ to the pr of ORS 407.020,

'ORDS: The mnscullne uha]l be d ed to Tud "'.he femi nnd the nlngulnr the p]ural where such connotauonn nre'
: appllcnble ht.reln. . : o i 0

. ' ! k ’..' 3 L
IN WI'I‘NESS W}IEREOF The rvonsngonl hlve mt thcir hnndx nnd ‘seals tms '_ . ‘19.?.9.‘.. o

(Beal) *

A (Seal)

(Seal)

'

" thetr

" valuntury

No.M.,,'?O Page1332 onthe lgthdnyor Feb"’1970 WM D MILNE
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County

Alter recordlnn return to!
DEPARTMENT OF VETERANS' AFTAIRS
57+ CGeneral Services Building
: Snlem. QOregon 97310 .




