_TRUST DEED

st

THIS TRUST DEED, made this 18R oy of . February

... EBRL E. ROSENDAUL. AND KUNIZ ROSENDAUL.

. as grantor, William Ganong,: -+, s trustée, and

“FIRST FEDERAL: SAVINGS:-AND ‘LOAN ‘ASSOCIATION_of Klamath ‘Ealls‘,, Oregon, acorporation orgcmized ‘and "7

‘ .‘eXistiﬁg under:the laws of the United States, as’beneficlary; : o : L

WITNESSETH

The ‘arantor, imrevocably’ gramts; bargains, sells and conveys :‘td -the 1

- property in Klamath County, Oregon, described as:

SECOND ‘ADDITION TO WINEMA GARDENS

hichsald - described real property. does' not eéxceed three'acres, together: with ‘all ‘and -singular - the - appurtenancés;’ tensments, . heredllaments,
rents, ‘issues, profits, water rights ‘and other- rights,  easements or privileges ‘now. or: hereafier - belonging ' t6,” derived - from:or in' anywise apper-
* taining .to’ the "above ‘described ‘premises, "and ‘all ‘plumbing, lighting,  heating, . ventilating, ' air-conditioning, refrigerating,. watering and irrigation
‘apparalus, ‘equipment” and: fixtures, togsther - with " all ‘awnings, - venstian blinds,. {loor; covering :in” place ‘such as wall-to-wall carpeting “and lino-
leum, . shades and builtdn ranges, dishwashers and -other bulltin’ appliances now or hereafter installed .in or usod-in’connection with- the above
described -premises, “including -all interest therein” which' the grantor has 'or /may hereafler acquire, for rlhé,purp‘oi’.e;‘ of . securing - performance -of

eachf agree‘xﬁenk‘ of _the ‘grqﬁlgvvr“ herein cbh‘\alnéd;and‘lhé 1pu‘yx‘nenl‘ of - the ‘sﬁ»xp of ] IXTEEN _I.HQU.SAND,.E_QUR,HUNDRED ,AND

( 16,400.0 ) )Dvo]lurs, "wm‘x ‘i‘nlerevsl‘lhereoh‘uécbrdlntj ‘o.the terms z;f"cx .pi‘omlésdry “notaiof evo’n' date h‘arew’llh,y “pcxyulﬁlo ‘lby,lhe;
beneficiary or.ord]sxr and fmdf “by,the/qran(orﬁﬁrincipal and interest - being payable: in ‘monthly installments.of - $.:.}.2.9.,4 0 .- commencing
et S ely e it 18 S e e o > B e

TR ; AR -
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llfsztrust, deed sﬁnl further secure the payment of -such.addltional moncy,
as may be loaned-hereafter by’ the. beneficlary to.the grantor or others

hu\(lnygnn {nterest in -the above. described dpropert{. as mng be evidenced by a:
by this trust de

note.or notes: - 1f-the Indebtedness securc ed 18- evldenced by
more - than “one note, - the henoticiary “may  eredit - payments -received by {t upon

;any. of “snid notes: or”part of any pnymcqt on one note and part on another, .

as_the beneficiary:may . elect. i\,
Py S

< The grantor herchy, covenants to and with-the trustee nnd the beneflelary
herein. that : the . sald ' premises. and . property : conveyed by, this. trust. decd :nre
free-iand - clear -of “ali- encumbrances: amd that. the grantor: will ‘and hls helrs,
exceutors “and “adminlstrators shall warrant ‘and defend  his sald. title :thereto
ainst - the: claims 'ol(‘nll‘ porsons whomsoever, ;o e
[ Sl 4 S

"“The’ grantor covenants and agrocs to pay sald note-nccording to the terms

thereol and, swhen due;-all taxes,.asscssments-and .other charges lovled: against
= saltl property; to keep said {»ronerty free from: all  encumbrances : having- pre-

"eedence over thls trust deed; to complete all buildings in-coursa of construction
or -hereafter -constructed on- said “premises - within six- months. from " the. date
hercof or:the ‘date . construction- 1s hereufter . commenced;  to . repalr- and. restoro
promptly ‘and | in:good . workmanlike - manner . any “bullding - or: Improvement . on

sald property ' which ~may be damaged. or destroyed and pay, when . due,’ all

costs incurred *therefor; "to : allow - beneficlary to inspect said- property : at all
times during- construction;:to replace nnf' work .or materlals unsatlsfactory to
beneficlary within fifteen days' after written notleo from . beneficlary - of .such
. {act; not to remove:or destroy unz bullding or-improvements now. or. hereafter
constructed on said premiscs;.to- keep all bulldings and improvements now .or
: hereafter erected. upon sald {n'o erty in good repair. and” to commit: or suffer
no. waste "of sajd premises; - to  keep -all
ow or. hereafter . erected  on-sald . premlses  continuously: insured - agninst :loss
by tire or such other.hazards as the beneficiary may from time to thne require,

o in - a- sum not :less “than> the: original  principal :sum. of - the . noto -or ohligation

secured by this trust:deed,.in a company or companles acceptabla to.the bene-
ficlary, and. to dellver . the origlnal policy of Insurance Jn' correct form and with
approved  loss- payable : clause -in favor of tho -beneficiary: attached and- with

}nrcnnumpnld, to -the: principal place: of - business “of . the ' beneficlary: at . least ;
ifteen  days  prior - to “the - effective. date- of ‘any . such® pollcy “of . {nsurance, It ;.

said  policy “of : Insurance 1s” not. so - tendered,  the benellclary. may i its own

“i:beneflclary may a

ulldings, property . and. lmprovements -

de(nuli.‘nny balanice remaining. in . the resérvckncwun‘t shall be credited to. the . :

Indebtednesa, ' It tho reserve account for tuxes

A nsurance
“and other charges is not sufficlent-at any time for the.payment of such chnrges

ag. they become due,-the grantor shali pay the deflcit to: the beneficlary upon

“demand,” and if not.pald - within. ten . days- after ‘such demand, the beneficiary -

mn{ at (ts option ‘add the: amount -of such 'deficlt “to . the -principal * of -.the
obligation ‘sceurcd hcreby. i i o o et o .

Should the %mntor {ail. to keep any -of ;the foregoing -covenants,: then the -

Its option -carry out the sane, and all 1ts expenditures theres
or-shall -draw interest at-the rate. specified In- tho-note, shall be repayable. by -:
he grantor on demand. and:shall be sccured bf the lien of this:trust deed..In
his connection, the ‘beneflclary shall have the right in its discretion to complete
any improvements made on sald premises and also to make such repalrs to said
property- as in its solo discretion it may deem necessary or advisable,

- The grantor further.agrees to comply. with all laws, ordinances, regulations,”
venants,. conditions and restrictions affecting .snld property;.to pay all costs
ces and expenses of -this' trust, including the cost of title search, as well a8
he othier -costs and -expenses - of -the . trustee . incurred - in . connection with or

n cnforcing ‘this obligation, and trustee's and attorney’s: fees actually Incurred;:
o appear in and defend any action or proceeding purporting. to affect the secur:

rensonable’ sum to be -fixed by: the court, in. any: such .action or proceeding In"

" which : the beneficlary ‘or:trustee may appear and in_any: suit brought by bene-.
rllclviry,t toreclose this ‘deed, and-all sald sums. shall be secured by:this trust '
o deed, v : TS T EER I

n Thu'l)enebﬂclur wlllv(urnlsh"to’t.hn‘um'ntox; an ;ﬁ'rltten réquest therefor n‘n*
annual statement of ‘account but shall not-be obligated or required to furnish
any - further statements ot ;accﬂonnt.‘ o P e

It s mutunlly . ngreed. thai:: ’

1% In’” the' ovent that - any portion or'all of sald’ property “shall: bo'i taken
under the rightof eminent’domnain:or. condemnation,. the: beneflclary: shall have
glhc right to commence, prosecute {n-1ts own name, appear In-or: defend any ac.

on N : "

discrotion “obtaln - insurance - for. the ‘benefit- of the beneficlary, -which-
”l"tI"l hel non-cancellable by ‘the” grantor. durlng- the full term ‘of - the policy thus
htalne : . .

ularly -for the prompt'gnymcnb of sald taxes, nssoss.

. 1 order to ’Provldu re
iments: or other: charges: and  insurance premiums,

rrlnclpnl and Interest' payable under the terms of tho nole or.obligation sacurad
herchy,” an ‘amount .equal .to one.twelfth ' (1/i2th) of the taxes, nssessments and

i and applied by .it first upon any:r
<fees mecessarily ‘pakd orincurred by  the beneficlary In ‘such- proceedings, and the R
balance applled .upon : the Indebtednesa ‘secured hereby; and ' thoe grantor ngreeaik -

he grantor: agrees to.pay.to -
tha - benoficlary, - together : with " and " in - addition ™ te" the monthﬁ’pnymcnts of
g

. or or to make any 7 T n with
“such tnﬁlng and,-f 16 8o clects, to retjulre that all or any portion of the money's

payable ns compensation: for. such. taking, which are in excess of the amount re.
uired to pay all reasonaolo- costs, expenses and attorney's- fecs' necessarily -paid
or neurred by the grantor in such proceedings; shall be paid to the beneficlary

ble “costs -and e and .attorney's

at Its own uxx;cnsg,‘Ltg ‘tako' such”actions -and executo such instruments as: shal
n

other charges due an dpnynhla with respect to snid property within each d
ing twelve months, and also one-thirty-sixth (1/30th): of the tnsurance premlums

ayable  with respect -to said property. within each’ suceoeding three - yeurs ‘while |

his trust deed remains in effect, as ¢stimated and directed by-the beneflelury,

such' sums to he- credited to the {rlncipnl of -the -loan: untll requlred for the ™
hereupon be charged to the principnl of ‘the -

several purposes thereof and shall
fonn; :or, ‘nt . the option:of: the beneflclary, the sums so pafd shall ba held ‘by
“the beneficlary intrust s areserve-account, - without Interest, :to ‘pay - sald
2 yi nts - or.: other. charges when :they : shall “become ' due

axc!
nd payable, - :

While‘the “grantor Is: to’ pay” any and “all - taxcs; nasessments and other' .

clharges: levied or.-nssessed :agninst. said property,:ior: any -part thereot, ‘before
‘the same -begin' to bear’ Interest and * also” to “pay premlums on -all - Insurance
olicies. upon sald property,: such payments are to'be made through the bene.
Ielary,” as “aforesald..: The ‘grantor . hereby - authorizes the beneficlary “to Pny
any' and :nll . taxes, -nssessments - nnd - other charges levied or fmposed - agaln
anfd  property :in- the 'amounts : ns  shown by the statements thercof furnished
" by - the:collector of such -taxes, ' nssessments. or: other charges, and . to {my the
fnsurance - prembunts - In: the amounts -shown' on “the ‘statements submitted by
“the [nsurance carrlers or thelr representatives, and to charge sald sums: to. the
principal- of the-lorn or to withdeaw the ‘sums which. may be requlred from
the reserve “necount, - If -any, s eatablinhed  for *that purpose. :'The grantor ngrecs
in no-event: to hold the: beneflcinr responsible -for faflure "to have, any insur
anes written or- for “any’ Josa ‘or dumage’ growlng out gl a--defeet In ‘any in-
aurance policy, : and - the bcneﬂch\r{ hereby {8 ‘nuthorized,. n" the" event of -any
loss,- to compromise -and settle with any insurance.company and to |:I)pl ‘any
isuch jnsurance. fi u secured by this: trust deed..-In

1 p Pon the
computing the amount “of - the:indebtedness for payment  and -satisfaction’ in-

full or; upon anleor. other ’ncqulanlrm of the property by @llo beneflciary . after

‘. lect -all such. rents, Issues, roysltics and. pro

o Y “auch js : promplly “upon - the - beneticlary's
request, i . : e S : :
52,0 At any time’and from time to time upon written request-of the hene-
tleiary, payment of ks fees and presentation of this-deed and the note: for-ens
dorsement (in-ease of full reconveyance, for. cancellation), without affecting the
liabillty of any: porson for:the payinent of the Indebtedness,iii

any -easement or creatingand restriction thercon, (c) joln-jv, any subordination :
or othor agreement affecting thls deed or the lien or charge hareof; (d) reconvoy,
without warranty, all or any part of the property.:. The anm in.any reconvey
ance’ may: be deseribed as-the “person or persons. legally. cutitled . thereto” "and
the ‘recltnls thereln of any mutters or. facts:shall he concluslve proof of the.

i truthtulness ' thereof, Trustoo’s fees . for: any of. the. sorvices :in - this paragraph
: shall bo $5.00. E R B i )

8. A8 widitional security, grantor. hereby nssigns to beneflclary durlng the

-eontinunnce of thesa. trusts all rents, Jesues,’ roynleloabnnd.pmrltu of the

perty -affected by thls deed and of any personal property localier therson,Untt
rantor: shall “defautt in:the payment of any indebtedness:secured hereby. or-in®;
ho performance of any agreetment hcruumlcr,‘%rnntur shall havy the right'to col.
fits earned ‘prios .to default ns they
become.due and payable,’ Upon -any default by the: grantor herctider,: the: bene
ticlary mny at any. time without notlee, "either in person,-hy-agent ot by a- re.

‘celver to be appolnted by . n court.‘nmf without . regard . to: the adequney of any::

seeurlty for tha: indebtedness hereby’ secured, enter upon and. take. possession: of

= sald. property, or any part :thercof, . In its own.name 8suo.for or otherwlso collect

the' rents, - fasues and profits, inciuding -those past ‘due’ and unpald, und apply
the same, less costs and. expenses of operation and’ collectlon, including reasons

- nblo . attorney’s fees,: upont any Indebtedness: sccured. hereby, and [n such. order

ag the beneficiary mny determine,

i

ty hereof ‘or the rights or powers of-the heneficlary or trustee; and to pay. all L
- costs and expenses, Including cost of evidence of title and attorncy's fees. in a

Ui ustee may (a)
~“consent to the -making of any map or plat of anid property; (b) join in granting

il




oo 4.7 The enterlng upon and taking possession of sald proporty, the collection. - ‘nouncement at the time fixed 23 the preceding postponemont, The trustec shall - -
..~ of ‘such reuts, tssucs and profits or the proceeds of:fire and other {usurance: pol- " dellver to the purchaser his deod In form as required by law, conveylng the pro.: -
;< lcies or. oochnsauon or-awards for any teking or damage of :the property, and . perty 80 sold, ‘but without ‘any ‘covenant or: warranty, express or fmplled." The
the application or rcleass thereof, as nforesald, shall not cure or walve any ‘de- recitals ‘in’ the deed of any niatters cr facts shall bo conclusive proof, of the.
% %.tault or notice. of -default, hercunder “or -invalidate any ' act -done: pursuant. to ", truthfulness thereol.'Any pereon, excluding the trustee bué including the grantor -
‘. *'such :notlee. ; [E : PV TR : (i and the: benefielary, may purchnse. at the’sale, i i s,

: "8, The " grantor “shall ‘notity ‘beneficiary in “writing of any sale or “con--i i< 0, When | the' Tristee sells pursusny 1o . thé powers provided hereln,  the
tract: for.salo of - thé -above. described -property -and -furnlsh’ beneficlary - on &, frustée. whall qu{ the' proceeds. of -the ‘trustee's sale.:us -follows: . -To
form supplied +it  with  euch - personal | lon - concerning - tha : purchaser ‘ae the -expenses. of . the - salo Including . the “compensation . of . tho ' trustee; and .
.wouvld ordinarlly. be requl . a new loan applicant and .shall. pay; beneflciary -~ rensonable charge . by the ' sttorney. ' <(2)..To, the. obligation ‘sccured by - the
.. 086,00 acrvice ‘charge, Ty : PR et trust’ deed,:.: () ".To - all: persons . having: recorded - lens - subsequent i to:'the
A T ! R R al : B intercaty of -the trustee. i the " trust - deed ;ns- thelr: Interests appear:in  the
8. lme 18 "of " tho: cssence "of “this Instrument and’ upon ‘default by the '~ order - of “thelr priority, :(4). The: surplus;; ILM{. to the gruntor of the:-trust
grantor-in ¥uymenc of any {ndebiedness . sccured hercb{ or In’performance of iy i deed for to - hls . suceessor fh Interest cntltied - to: such: surplus.. W
agreement hercunder, - the : beneflelary may . declare - all- sums *secured hereby “im- N E 2 FE e R RN SN &
mediately' due and payable by delivery to the trustes of written notice of default K 10 For: any . reason perimitted by law, the beneficlary: may -from'time to
the' trust: property, which notice® trustee shall:causs to i time" appolnt a.successor: or successors: (o any - trusteo. named .- herein, or o any .
pon dellvery of ‘sald notlco of default and election’to sell, - rustee Inted- der, Upon such ‘appointment and without con- :
with ‘the trustee this trust decd and all promissory veyance Lo the successor trustee, the Iatter shall ho vested with all title, powers
dencing - expendltures -secured * hereby, . whereupon : the 2d-upon any trustee horeln nawed or appointed hercunder, Bach
and placo of ‘sale nnd -glve notlce thercof ns:then . ' guch appolntinent and substitution shall be made by wrl&cn instrument- executed ..
o y e R S IR thu‘bunellcmry,rconmlnlnr reference :to : thls -trust “decd’ and . its piaco of
3 L1 e L TR R i . L Dt record,- which, when recorded { the office of the county clerk or recorder of the
7.:-After “default “and ‘any: thme  prlor to  five doysbefore “the: date: seb:. “county:or countles tn which the property Is situated, shall be concluslve proof of .-
by tthe® Truateo™ for. the. Trustee's - snle, the - grantor -or -~ other " person - so s proper” appolntment of - the' successor  trustee, - - e 3 T
l)rl\'ilegell‘mny pay “the ‘entlre: amount - then -duc. under’: this trust . deed ;. and SR R SRS i : v o R
 the obltgations ‘secured  thereh: “(Including :costs - and. cxpenses - actunlly - incurred: <5 1L, Trustee aceepts:this trust. when this deed,” duly ‘execated and :acknow.
£ in“enforclng. the - terms " of “the " obligation~ and trustee's . and attorney's -fees " ‘ledged {3 made o publie record, na rrovldcd by law, The trusteo 18 not obilgated
not- exceedlny, $50.00  each) other than - such portion. of . the principal s’ would to not.llf' any-party hereto of pending sale under any other deed of trust or.of ;-
not - then: he “duc had -no “default’; oceurred * and thereby - cure . the “default.” . any action or: proceeding In- which: thograntor,’ bene: lé:lsr{l or trustee shall be s

L " i s E : RS VoL . parby “unless *such netlon - or - proceeding 1s - brought e . trustee,
: 8. After the lapse of such time as may then bt required hly law: followlng .t -7 N R LimEe e i : oy [ :
- the recordatlon of suld notice of defnult and glving .of ‘sald notice of sale, the : .18 This "deed applics (o, Inures “to" the benelit of,“and’ binds “all parties:
trustee shall scll sald property at the time and placo fixed by him In sald notice " hereto, thelr- helrs, legatees' devisces, ‘administrators,. executors, -successors ‘and
» of .sale, ‘elther as 'a whole or In separate parcels, and In such order as he mn{ de- .~ ‘agslgns, : The * term * “beneticiary” - ghall  menn the -holder i and : owner, . including
tormine,:at public auction to the highiest: bldder. for cash, In -lawful money of the - pledgee, of . the - note: 'secured herchy, -whether - or’ not : named. as o beneficiary
 Unlted States, payable at the time of salo, Trustec mx\g postpone sale of all or . herein. In ‘construing ‘this deed and Wwhenever the context so ‘requires, the mas-
nn?! portion of safd property by public announcement at such time . and lace of ;- cullne gender: Includes the; feminlne and/or. ncuter,  and; the. singular _number. in.:
selezand: from=time’ {0 time therealter “may - pusipone™ the sule- by’ public: an. < “ciudes . the plural, ; N T ) R ,

IN WITNESS WHEREOF, scid grantor has. hereunto set his hand ang

R

10 CERTIFY 1€
pRTEs e T Yo . Sl i R R AR .

TV Publlé-ln«‘.'_xj far: said - county : and - stale, personally - appeared ' the within- named .05 0 ity : o
Ay _AI%B'E,%’JROSENDAI;L' AND -KUNII ROSENDAUL,-husband and.wife ..
. = [ errsan R e S TP B S R s e Dl

to m‘e.‘pex‘s‘énc‘ﬂly ik ovin{-.r be the  identical ‘Individual S named in-and “who ‘executed the ‘foregoing insirument and ‘acknow!
havh xactit‘?c{\ : ‘

heo 'g&ii{ie ‘fréaly and " voluntarily lor‘thVe.'livs‘e‘s ‘ana purposes’ lhoroin'exbressad..
3T i R e R I L P RS/ p )ity :
HNVITESTIMONY, {(WHEREOF, ' hava hereunto’ set ‘my :hand ‘and
TISTNSLAWIFEEOR: 1 hava horounto sol my hand

7 "Febru:aryi : ol i 1_9.‘7Q ‘bok‘u‘o n;a.

‘the - undersigred, ‘a et i

=
i
|

biry Public for Oreqgon
'comm!sslon ‘expi‘res: )

T

prEa

- STATE OF :OREGON
.- County of Klamath *.

] «I‘crer“tif}‘r that ‘the, within: instrument

was recelved for tecord on’ the . 1Qth -

L 5 s o day ol o Rebruaryi i, 19,705
((oonT.use This . T 133380 o'clock..P.M.. and reccrded .
| BPACE; ﬂE;lﬂVEO' : N ‘M_ P 7 B M_;‘.on‘ ‘pdge“.—la'l:h)j_ .

— £,/ FOR " RECORDING i’ Yo in book / ‘ -
ok 16 e »:G"‘"f‘.“’r Ci flemth et LABELINT COUNG +Record ‘o Morlqaqeg of said County.
FIRST ‘FEDERAL -SAVINGS & e Co S s Witness ﬁiy hand and seal of Cou

(LOAN ASSOCIATION = | &0 i G A8es My fand and seal of Cou

S A el WMD) MILNE Do
After |Recording Return’ To: i » i, ‘ . . ‘ = :
% FIRST FEDERAL SAVINGS . [ "0l e Y T oy Clark
000540 Man St [l : 2//
Klamecith Falls, Oregon ., S

REQUEST FOR FULL RECONVEYANCE-

: "lfov be ‘ined ‘only h when obligations” have “been paid. :

i1, The_undersigned is-the legal ‘owner and holder of all Indebtedness secured by the foreqgotng trust secured by !

have ‘heen fully pald and salisfied, - You hereby are dlrecled, on’ payment lo-you of any ‘sums owing to you under the terms of said trust deed or
“'~pursuant to statute,. lo cancel all evidences of indebtedness secured by said. rust deed (which ‘are delivered to:you herewith’ togother with sald .

“trust deed) and 1o reconvey, with ut ‘wartanty,to the parties - designated: by the terms of sald trust deed the estate now‘hgld‘by you ur;dg; the ©-




