*THIS TRUST DEED, made this. U February. il

FRANK_A. SUCCO AND. BEVERLY. P._SUCCO, husband and wife ..

l

N LR O A R PO A s "dsygr&r_ltér, Wﬂiicfh Gomong, ,‘as"tr‘ustee, cmd
+ FIRST - FEDERAL ‘SAVINGS . AND LOAN “ASSOCIATION: £ Kiamath' Falls ‘Oregon, acorporation orgonized  and ;
exlsting under the: luws :of the United: States;, a5 beneficlaryi. o it S e N
LI L e A WITNESSETH
‘The granitor irevocably gramts, bargalns, sells ‘and conveys to-the
properly‘in‘iKl‘amat'h'_County, Q;eqon‘, described ; as: RLAAE SN

Lot 27"i_‘arh1d‘: the “,bl_\lbrthWe'stebr‘ly‘jZS fe‘e_t) of . ﬁot
~of Eldorado Heights in the City of ' Klamath -
County, : Oregon TR e o

‘which *said described  real property,'does' not ' exceed three ' acres, together. with: all and  singular the ' appurlenances, - tenoments, heroditaments, :
“renls,” issues, profits,s water rightsand other ' rights, easements of privileges. now or hereafter belonglng - to, derived from “or in anywise - apper-
‘taining ‘to’ the ‘above described ‘premises; and all “plumbing,; lighting, healing,:ventilaiing; -alr-conditioning, refrigerating,” watering ‘and - irrigation
apparatus, |equipment and fixtures, : together  with ‘all awhings,: venetlan blinds, floor. covering in’ place ‘such as wallto-wall-carpeting and lino-’
leum, shudes,und‘built-ln<ranges,,dishwashars and other_bullt-in - appliances -now.“or hersafter installed:in or \isad in connection with the above !
escribed premises, including all interest therein” which ke grantor has ‘or:'may hereatfler: acqulre;: for - the purpese of  securing performance , of ;

NETEEN THOUSAND < AND NO/100

s19 000.00.%) Dollats, with ‘v’ini.eras‘l {horeon dccording to the " termi ot ‘a p}oﬁlséory ‘Fiolo' of ' even' date “horowith, 'pcx‘yébléglo' the

beneficiary. ‘or. ord% :and 3|'n‘ad_a1 ‘l_:y the ‘grantor, _principal ‘and interést: being - pay! ble in:monthly installments of $ 150.,.50.:.. commencing:
i o Marc Pt ,19'%)" ‘ : L ‘ S e i e S

cuchf&q;eemsnl of‘the ‘gruﬁld h'eymin:c’on hqd and the’ péymehl of the sum of. NI

This’trust decd shall further secure the payment of such additional money, .. default -any batance remaining [n . the reserve; account shall be credited to the
it any, as may Dbo ;loancds hereatter by the beneficiary to the granter or others indehtedness. 1f the reserve unt, for taxes, ts, insurance premiumns
having interest.in..the/above deseribed J;ropurt¥. a8 mng be -evidenced by 8 and.other charges 1s not sufficlent at any. time for the payment ot such charges
note or. motes.” If:the {ndebteduess secured by this trust deed 1s ovidenced by - .'.ns thoy - become due, the . grantor  shall pay-.the defleit to tho beneficiary upon
wore than.one note,” the beneticiary ‘may. credit payments -recelved by it upon’:. demand, and it ‘not’ paid- within, ten- doys after -such demand, the beneficlary,
“any-.of-snld  notes.or part. of any : piyment” on- one note and part on - another; ‘umr at. its -optlon add- the: amount of -such+ defclt to the principal of  the

the’ beneficlary. may elec : g Ny ” e - obllgation gecured hereby. . g 5 - S |

T ntor, y 1 the heneticlary ./ " Should ‘the grantor fail:to. keep xmr of the' foregoing covenants,’ then the ™,
“ herein . that ~the :sald " premises and., property : conveyed - by this trust :deed ‘are .’ beneficlary may- nb its optlon cnrry;out the same, and all.{ts expenditures ther:
frec -and -clear -of . all iencumbrances’ and that - the %rnntor will and his - holrs, "/ for shail ‘draw interest at the rate specitled in tho note,” shall be repaynble by
g tors- and * 8" ghall warrant. and - dofend his said - title -thereto :, »the grantor on. demand and-shall -be secured by the len of this - trust deed, In
against - the clalms of - a1l “persans - whomsoever. R S : Tils connection, the beneficinry shall have: the right in 1t discretion to complete
< g Gad el : s S ' - any Improvements made on stid premises and.also to make such repairs to said
The grantor.covenants and ‘agrees to pay sald note according to the terms i

- property ‘08 in its sole -discretion : it - muy " deem . necessary or advisable.

thereof :and, when due,~ally taxes, assessments -and . other -charges tevied -against .0 . : L v Wy e T TR

said propexty; -to} keep: said *property - free: from all -encumbrances . having l)re- The grantor further ngrees to comply with ail laws, ordinauces, regulations,

- cedence’ over: this trust deed; to completo all buildings in course of conatruction ;" covenants, conditions and restrictions nffecting sald property; to pay -all cosis,
“or_hereafter constructed on - said -promises within - six ‘months -from the . date fces and - expenses of this - trust including -the cost “of -title- search, 88 well 88 -

oreatter commenced;- to reimlr anid - restore - the other. costs and exlpcnses of . the - trustee incurred in - connectlon - with - or

skmanlike manner - any . building ot mprovement - on-:: i enforclng -this ;obllgation, and trustee’s and -attorney’s ‘fees’ actunlly incurred;

bo damaged or . destroyed - and - pay, when - due,  all ¥ to appear.in and-defend any. action or proceeding purporting -to affect the securs

costs - Incurred - therefors to allow beneficiary - to - inspect sald property at sl jty hereo! or the rights or powers of .the hcnc(lclnrr or .trustce; and to pay all
fimes “during - constructlon; : to replace uny work -or materials unsatlstactory 10 I, costa and exXpenses, including cost of evidence of title and nttorney’s fees-In a :
beneficiary - within . fifteen days : after written notice- from _Dbeneficiary - of ‘Buch - rensonable sum':to ho. fixed Ly . the court,"In nnli' tion or .procecding In-:

.facts not.to.remove or destroy nnK‘bulldlng or improvements:now or hereafter which -the beneficiary ‘or trusteo mnY appear and in- an, rought by ‘bene-

constructed on-said il ficlary .to foreclose. this deed,:nnd ol sald ‘sums shall be secured by this trust

* hereafter - crected -upo Y ood repalr and to commit or suffer « - deed, ’ ) it R ) S N

i “no:waste-of . snld  premises; - to. Keep all’ buildings, .property - and improvements iy : - S 3 ; 3 L
' now~.or - herenfter erccted - on sald , prenises continucusly nsured ngainst loss” The hune(lclz\r{ witl Turnish to the granter on written request therefor an

by: tire or, such other hazards as- the beneficiary' may trom time to time requlre,:’ annuat- statement of account: but ahall: noti.he obligated or required to furnish
ina sum’not - less - than the - original . principal ‘sum of the noto:or obligation any. further -statements of .account. [N [T R e :
vgecured by this trust deed, in o or i ptable to: the bene.” o e o R : :
and to deliver_the-original.policy of Insurance in correct form: and with It fa- mutually agreed that::: .’

1:logs : payablé -clause. In” favor of - the - beneficlary -attached : and with™. g en

i Prlncl al place of ' buslness -of the - beneflclary ' at “least

. rlor to “the : effective date :of: any . such’ poficy: of -insuranee, - I
sald policy' of - insurance 18" not - 8o tendered, > the bene leinry may
dlscrotion obtain Insuranee for - the benefit -of {,}l]m helrlwglclnry,’wllﬂch

e

. such tal
z}ln’w'"lzc nou-cance ,"“m!’ by the grantor ““F"f full, ter of ?“0 policy, thus payable ns for such taking, whlchd aro In excess of the amount re. :
: . an

[
LRt K cqulred to pay all reasonable: costs, exp nttorney's fecs necessarlly patd*:
i or dlncunivl: dbly n‘\tu}! mtr’nor n such pruceegllngs. athnll I‘Jlo paid - to t,hodbc'riltcrlclnry
/‘menta‘or other charges and insurance romiums, the grantor agrees to pay.to and applied: by rst upon any reasonable costs:nnd expenses huc 0 orncy's
the bencllcmrf',f toggther‘ withi~ and mpnddmon' to M?a ‘month( pnymexx)xts ‘ot {f“ “““’“;l“)’l pald "{)‘“"‘“"{“ﬁ'k by.the l{""""lf“l“'y in ,’“c“dl’mcc'-‘dl" and the
rincipal and Interest. payable. under the:terms of the ‘mote- or, obligation secured alanco applled upon " the: indebteduess secure iereby ) and the grantor agreed,:.
Rerehy,; i amotnt: equal to one th) of : the" taxes, assessments- and - at its own expense, to Ienku.such actions 9pd exccuto such inatruments’ a8 slm.ll
.. other charges due and({myublo with respect - to sald property within each s d.. be Y, 1?‘ such. prowy upon tho beneficiary’s
twelve months, and also one-thirty-sixth (1/86th)- of the insurance’ premiums ! 1 : P , e , ; . S
ble: with respech:to_sald property w[thh} gnch succeeding threa ¥cursﬂ\yhllu y 2.:"At-any time and from time to time upon ‘wrltten’ requestof ‘the hetiee
oéd remning fn effect, as and by the ‘b ¥, tlelary, - pryment of lts fees and presentation of this decd nnf]l the nota for ens
the’ principal:of : the- loan until- required  for ,t;w‘ dorsement (In- chigo of full reconveyance, for cancellation),: without affeeting the:
0 horoupon be charged to the: principal of the ity of any person for the payment of-the indebteduess, the trustes may (a)
lonn} .of, at-the option of the - beneticlary, the sums_ o _puld shall- be "held: by nt to the making of any map or 1ab of snld property; (b) join fu granting
the l,mnetldmy In~ trust as n"reservo account, * without lntereutf to pny’ sald. ‘any casement or crenting and restriction’ thereon, (¢} -joln In ranysubordination
pr 1 dnees, orother: charges when <they shall become’ due . ! or other ayrecment, affecting. this deed or the llen or charge horeof; (d) reconvey,
and- payable, S : : G s : wltllout.wt;rrnﬁty. ;\‘ll {)l‘ an hpm;b of tha property. 'll‘lw“gmm.&c;‘lh:l ntxlly rcw’nveyli
. E ‘ ; s ance may he described as the ‘'person or persons legn entitle hereto' -and *
mrgzx hl‘é("‘llet&mcrg rx::g:!cg f{g“ﬁ’,’;{ :llll{l tll::g :r.tlytn:;:s;mf;ssg;sm °?§Zmﬁ?" b%t'};?; i thonrlccltms thcrc:n'o{‘ Lan :nm%ters -tor {nELa ahalt e‘}c’om:lush'&!l roo! -of ‘the -
13 ’ Y . ¥
i the same. begin to " bear {nterest and -also &rpny promiums ~on - all. insurance :f,“,‘m' ,‘jé"g‘g?uof"“‘“ ru "“j" .ef‘ or any of uy: sqrylﬁcs In m s‘pnmgrnph
ollcies - upon sald property, suck’ payments are to be made zhrouqh tha bene- - o . “ : iy e A
fclary,  ns: nforesnid, Tha grantor: hereby  nuthorizes the beneficlary to; : "8, Ad additionnl securlty, grantor hereby asélgns to heneticlary during the -
ny and: ol taxes, ‘nisessments nnd other charges Tevied “or: imposed : of these trusts il rents; lssues, royaitlos and profita of - the_pro
sald property : In - the amounts - 88 ‘shown. by - the atatements - thereof . furnished . perty . affected by: this deed and of uny personal proporty located thereon. Tfl)ltll‘
1y the collector ‘of -such taxcs, 18 or -other ‘charges, and to the %mutor shail default In the pay t ¢! any Indebted secured hereby or'in
fnatiranice - premiums ' n the .nmounlg shown -on’ the st t ts submisted by . o the performance of any agreement hercunder, %rnntor shall have the right to cols
the Insuranee” carriers or thelr .representatives, - and to charge sald :pums to the '™ lect all auch rents, ssues, rayslties-and proft aenrned Erlor to default as they -
{nrlnclnul‘ol the tonn orto withdraw the “sums  which - may “be required from - hrcome due und ‘pryable, Unon ‘any default by the: grantor hereunder,: the hencs:
e reserve: aecount, If :any, ‘eatabllshed - The grantor agrees, *- flelry may as any time without Hotice, elther {n person, by ‘ngent oe. by & res
in:no- event: to hold the beneflclar; “failuro”to have any Insurs celver ‘to beo appolnted by-n court, and ‘without regani-to the adonuaoy .of ony:. "
ance -written: or for“any loss: or damage  grow out -of’ n:deteet! In - any ‘in- seeurity for the indehtedness hereby secured, enter upon and. take. possesslon-of
surance: policy,*and ‘the heneﬂclur{ hereby- 18" authorized, In ihd- event' of .any. ", Aald property, of nny part thereof,- in Its cwn.neme aue for. or otherwiao; coliceh
Joss,: to compromise and settle with: any -insurance companypnd - to apply ‘any the rents, jasucs’and profits, including those past-due’ and unpald,” and epply
such - insuranca recelpts uPon the :obligations : securcd hy this trust deed, In i tho snme, less enxts nnd exy tlon an ilectd including reason.
computiug . the - amount o the . indebtedness - for payment and - satfsfaction in i 'mble attorne 's foce, upon nny inde btedness sccured hereby, and :In-such order
full or- upon sale_or other quialtion of ‘the property by the beneflciary atter . ns the benoflclary may - determine./ o v : Lo

The grantor. hereb, vcimni.s'w and ‘with' the ‘trustee and

1, In"-the! event . that any portion “or "all -of ‘sl propcn)v'shnll be  taken
under the right of inent, domain: or tion, the Helary “shall” have
n lte -own .the right to commence, prosecute in-1ts own name, appenr In-‘or defend ony ‘8¢

fnsurance tion or ‘;()mccedlnga.' o to make.any compromise or s tlement 1n connectlon with  :
ing and, il it a0 elects,”to Tequire that all or:any portion of the money’s
fon

i A 4 g L
i~ In order: to provide re?ulnrly for the prompt payment of anld taxes, asseas-




Joiiano 4,0 The entering upon and taking possession of sald property, the collection
*of such rents, issucs and profits or the Proceeds of fire and other insurance pol.
‘Icles or compensation or awards for any taking or damago of the property, and

* the application or release thereol, ns aforosal N
tault or-notice ‘of default hereunder: or {nvalidate any . act

.‘such ‘notice, -.: -, . : f '

by
i

donq pursuant - to

*:- B, The " g
‘tract"for - sale of - tho: above - descrlbed Froperty'and furnish: beneflclary on a
-form -supplled ‘it ‘with" such personal . {n! ormntlon‘,oonccrnlnﬁ tho purchaser as
would ordinarily be required of a new loan applicant 'and sha!

8 $5.00 service_charge, g g PR : [N

v 6, Tlme' 1s'of. the' essence of "this' {atrument - and “upon ’ default by "t
grantor In %nymcnt of any Indebtedness secured hereby or in performance of an;
agreement herounder, the’beneficlary: may ‘declare all sums secured hereby -fm.
mcdlutel{ due and Fuynblc by delivery to the trustee of

fonto seli the trudt property,- which notice: trustee- shall. cause {0 be
duly filed for record, Upon delivery of said notice of default and clection to sell,
the beneficlary shall  deposit with the trustee’ this trust deed and all promissory
notes . and - d id ured - hereby, © whercupon : the
trust‘ucs ihnll fix: the timo

required by

g - exp €8 BeC
.and: place of . sale and

diys ‘before - tho, date - set

- After’ default:-and u;ny‘tlmc prior’ to ' flv .
grantor - or: other - person - so

SN
by-“the: Trusteo: for : the - Trustee's sale, . the:
{)rtvllcned‘ may : pay
he obligations” secured therehf (including ‘costs and’ expenses actually. incurred
- iu: enforelng - the' terms - of  the obligation- and : trustee's: and attorney’s- fecs
.- ot exceeding - 850,00 each) other - than , such - partion . of the . principal az’ would
not” then - bo - due; had - no ,default’ oceurred and_ therehy - cure. the " defauit.

] “Aft,ei' the lépéc of u'uch"tlme s’ ‘mny‘then be rcqulrbd by law !ol:owing
glving of said notice of sale, the

rdation of ‘eaid notice of default and
“-trusteo shall scll ‘sajd property at the time and placo fixed by him in said notice
"ol gale, either as a whole or ln'ueruruta parcels, and [n such order as lie may,
- tormine, at publio auction to.the lighest: bidder for cash, . in' lawful money of the
United States,:payable at'(he time of sale. Trustoo mnar
nnly portion of sld property: by public  announcement af
snle

shall not’ cure or walve any de-
ntor ‘shall notily benérlclnry in Mltlng of “any" sals" or ‘con. .

11 pey, beneticlary.:
written notico of default

glve notice’ thereol as then ,‘

the " entire amaunt’ then due - under’ this: trust -deed and . °

-7 any action or’ procceding In-which the grantor, beneflciar:

de. ;

poatpone ‘sale of .all or.
such -time and place of .

w nouncement at the' time fixed gg the preeding postponemont. The trustee shall .
dellver to the purchaser his deed In form as requlre by law, conveylng the pro.

perty: so sold, but wlthout any covenant.or warrant: » exprees or tmplfed, The
recitals in the deed of uny mniattors or facls: shall be conclusive proof of the:
truthfulness therco!,:Any person, excludiag tho trustee but Including the grantor

;“und the beneficlary, may ‘purchase nt the. sale, S g . R

‘9. When' the: Tristee sells’ pursuant. (o the powers” provided: hereln, the
trustee : shall urpl tha: proceeds: of . the trustec’s sale as. follows: ()" Ta
i the ‘expenses - of the - sale’. Including . the compensation - of - the . trustee, and & .
reasonable charge by the  attorney, . (2) . To .the. obligation  secured by : the
trust deed.” : (8): 10 “all ~ persons  hav ng i recorded : llens - subsequent | to the -
Sinterésts. of ithe trustee in the, trust deed: ns thelr . Interests . appear - jn * the
order ; of : their. prio The  surplus, - it ‘any, to the grantor of : the .trust.
deed Jor -to _hls " successor. In - interest: entitled - such :surplus, P
§ =10, °For "any reason”permitted. by - Iaw, ;the beneficlary may from..timo to
. time - appoint a successor or successors ‘to any. irustee named herein, or to any:
successor trustee appolnted: hercundur,- Upon. such appointment: and ,without con.
veynnee: to the successor trustee, the latter shall be veated.with all title, powers
- .and duties conferred upon any.trusteo hereln named or appolnted: hercunder, Each ©
such appointinent and substifution shall be made by wrltten instrument executed :
- by ~the - beneflelary, wntalnlnF reference -to [ this. trust: decd: and - its place- of
record, which,: when recorded {n the office of the county clerk or recorder of.the
. county or counties in which.the property is situated, shall be conclusiva proof of -
- proper ent of .the {rustee, Lo o g B

S 1L Tristes acoopts this. rust when' {his” deed, dal
v ledged- 1s made-a public record, ns Provlded by law. The
to:nutlty any parly hereto of ‘pending sale under any

y executed ‘and “acknow. !
trusteo fs not obligated .

other decd: of -trust or of *
or ‘trusice:shall ‘bo'a”

=such actfon - or proceeding ‘is: brought, by the:trustee, - G
- 12,7 This deed :applies” to, Inures7to : the benefit of, ‘and blnds ‘all purties
hereto, thelr -helrs, - legatees d visces, rators, 8- 80
assigns.:-The “term. *“beneflclary™ . shnil - mean the holder- and owner,” tncludlog
ledgee,” of “the 'note’ sccured hercby, : whether - or- not-named ‘as beneficlary
\erein, In construing :this deed and ‘whenever the context so requires, tho mas.

party . unlen

cullne fendcr includes

the femining: and for neuter, and -tho singular number-
nnd.frqm )t me: to time .thereafter: may . postpone ‘the fale by ‘public_ an- . cludes the plural, p LR el T - i E

‘Febtﬁary

e O DS S U
ry"‘\'PI;inc in7and - for,sald
N v

‘ X "%’:‘;“"" and state, iaers’on'ullrcbgear‘sd’lyhé -within' named ;... \ L : i

‘ut~"FR{§NK"A“' SIICCQ. AND: BEVEKLY P, SUCCO, ‘husband and wife

- AT M gt ) s o S , R R T BRRRE
y 5 t& bo the Sdenucgl‘lndivlducxl 8. named in and who oxe‘culedulho foregolng - instrument “and ~ccknowlqdqod to':me
x!ecu'(é? lelg}sc.gma f;raoly qnd . : : ORI

nally:known
RS e e : L D A i Jie
oluntarily - for ‘lhs uses 'an‘d purposes therein axprgs;ed.‘
Y'WHER&@P'.?I ‘have ‘herounlo’ sot my “hand and *affixeg

Public for 'Orec;oh
commisslon” expires:

. STATE:OF OREGON " _
. County of Klamath = {3

' certify.that ‘the ' within . inslrument *

was recsived for record “on . the..1.9%h

Sodayof i February. 25719270

" at32.38.0'clock 2P..M.; and  recorded -

, : 70, on page 1347

Y/LABEL" IN COUN."’ Record ‘of Mottgages of sald County.”
“TIES . WHERE TR . S P e L

Aol Witness my hand and seal of Co

Lo affixed, B T

" (DON'T UBKE THIS
 SPACE; RESERVED
. FOR . RECORDING

L0 R
FIRST .FEDERAL® SAVINGS' &
“LOAN ASSOCIATION %
B wed Eenaﬁcicry:

) .

- Alier Recording Return To: 7 . MR R ¥ “_f T - . -
FIRST -FEDERAL' SAVINGS <" S +:;Counly Lotk
S 540 Madn St et “4
- Klamath Falls; Oregon Kot

‘REQUEST. FOR ‘FULLQRECONVEYANCE_ :

To‘ be used only when obllquﬂon !mvojbeen paid,
TO! "Wl‘rlliumy ‘Gar_x‘ong.: . 1 : 5 2 N ; : SRR L ; ;
“The uhdarélgnéd is the legal owner and helder of all indebledness secured by the foregoing trust deed. : All sums secured by sald trust’ deed
* have' been fully pald and satlsfled. * You hereby are directed, on payment {o you of any-sums owing to.you under:the terms ‘of sald trusi deed or
pursuant .o slatute, to cancel all ‘evidences of indebledness secured by said trust'deed (which are delivered to ‘you herewith together with 'satd

", Irust "deod) 'and 'to' reconvey, without warranlty, to” the parties  designated by the terms of sald trust deed the estate now held by you under the®"
L same.. T e L el g SLERE

o

I

;‘”F"irét F\’edera}_Sale:xgsy\ahgvi qun‘Asg;qci“cxtion,“B




