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THIS TRUST. DEED, made thisd i o diy of

, between’; -

$ T e e WITNESSETH: L R
2 Grantor " irrevocably ‘grants, hargaing,’ sells "m‘ul' conveys: to Prustee” in Tiewst,: with e power “of i sale, “lhc property
. . County, Oregon deseribed ag ', o e e ] ' R N

' BARCEL 1: A tract of land Lituated in the NWg SB4 of Section 1l Pounship 39 Ses Re 9

|

E.WM., more particularly described as ‘follows: . Beginning at an.iron pin on the Waest

* poundary of Homedale Road, said point being West a distance of 30 feet and

. of 11510 feet from the Northeast corner: of the’ Sy Ni¥g of ‘sald Section 1h; . o
‘along the West boundary of Homedale Road a distance of 210.0 feet to an iron pinj thence . - .
- West a distarce of 390.2 .feet toan iron pin on the Easterly right of way Jine of Lateral . ..
2 F-5 (or Lateral A-3-B); thence Northeasterly along said Basterly right of way line toan’ ‘

““{ron pin located West a distance ‘of 366.6 feet from the above described heginning point;

Inence East a distance of 366.6 feet, more Or Jess to the point of beginning. (Cont.)

| BARGEL 21 A twact of 1and eituated in the NWg SBg ¢ Seotion i, Township 39 South,
- Range 9 BaW.Mey more;particnlarly‘de‘scribedigs follows:’ -Bsginning at an iron pin:. -
' located West 30 feet ‘and” South 1390 feet from the Northeast corner of ths SWg NEX% .

. of ‘said Section 1, said point lying on the West line of Homedale Road; thence South B

120 feet along ‘the West line of ‘Homedale Roa n pin; thence West 366.6 feet

vf‘;to an iron pin‘on the Easterly right ral F-5 (or Lateral A-3-B);

thence ‘fh\lqrftheaétetly along said Easterly righ ‘line to an-irom pin located West
a distance 9;’”353,0 feet from the above described 'begi.rm‘ing‘point; thence East 353.0°
faet, mqre‘o;'less;ta .point.o; ning.. .o e A L :




Which said described real property does not exceed three acres, together with all and singular the ‘tcnémerits,
surtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents,
in connection with said real estate, B

thereof and all fixtures now or hereafter attached to or used

hereditaments and ap-
issues and profits

" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor hérein contilined and paynient af the

sum of $:.23,100:00

Beneficiary or order and made by_Grantor,

the final ‘payment of prin‘c‘ipal‘and interest thereof, if not 'sooner paid, to be due'aml puy:‘\b]@ Februa.ryl?

C i Te Prol(rét 'tlw'Security‘of ihis st Deed, Granitor agrées:

" 11) To protect, preserve and mainiain said property in good
condition and,repair; not.to remove or demolish any building or
improvement thercon;.not
property. s : o ‘
. 2.1To complete or restore promptly and in good and work-

manlike manner any building or improvement which may be con-:
structed; damaged ‘or destroyed thereon, and pay when due all

costs incurred. therefor. @ w0 o - B T
T ovae21 30 To _cqmi)ly with all laws, ordinances, regulations, cove-
“'riants, conditions “and restrictions affecting- said: property,

“insured against:loss;by fire and against loss by such other hazards
“as/the Beneficiary may
less/than:the’lesseriof the indebtedness hereby secured or the in-
surable value of said buildings; that such policies shall be issued
by companies’ satisfactory .to.the Beneficiary and shall contain

LZL\su'ch:PIQ\{isjons and shall bear such endorsements as Beneficiary
uiré and be payable to Beneficiary; that such policies shall -

- Ye
X ¢§i,\(,}dnqd'to and retained by the Bencficiary and at least five
days prior to the expiration thereof renewal or substitute policies
-shall be delivered to Beneficiary; that the proceeds of such insur-
ance shall be applied as Beneficiary shall elect to-the payment of
any indebtedness thereby secured or to the restoration of any of

".-the property or by release to Grantor and that such application or-
release shall not cure or waive default or notice of default here-

., under or invalidate any act done pursuant to such notice; that the
“Beneficiary is authorized in the cvent of any loss to compromise

: “and settle with any insurance company, to endorse, negotiate and :*
resent for and in the name of the Grantor any check or draft.
issued in settlement of any such loss and receive and to apply the

proceeds thereof as herein provided.:

5, To keep said premises free from mechanies’ liens and to: -

pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such
- taxes, assessments and other charges become past due or delin-
quent ‘and - promptly " deliver’ receipts: therefor to Beneficiary;
/'should .the: Grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or:other charges payable by
. Grantor,  either ‘by.direct. payment or by providing Beneficiary
-“with funds with which to make such payment, Beneficiary may

its option, make payment thereof, and the amount so paid; with in-

terest at:the rate of eight per cent per:annum together with the
obligations described in paragraphs7 and 8 of this trust deed, shall
.“be added to-and become a part of the debt secured by this trust
"deed,; without waiver of any rights arising from breacl of any of
the ' covenants hereof and for such payments, with-interest as
aforesaid,- the. property- hereinbefore’ described, ‘as: well .as ' the

‘Grantor, shall be bound to'the same extent that they are bound

for.the payment of the obligation herein described, and all such-
e quacy of

payments.shall be:immediately due and payable without notice,
and the non-payment thereof shall, at the option of the Benefi

ary, render all sums secured by this trust deed immediately due i

“and payable and coristitute a breach of this trust deed, :

6. To pay to Beneficiary at the time of payment of each in=:

stallment of the indebtedness hereby secured such amount as the
‘Beneficiary shall estimate from time to time to be sufficient to
produce, with'other Jiké payments, at least one month prior to the
time when the same shall become due, (a) all taxes, assessments
~and other governmental rates and charges against'said property
“and ' (b) premiums on insurance against loss or damage to said
proFerty; if .the sums so paid shall be less than sufficient for
said purposes, to pay upon demand such additional sum as Bene-

. ficlary shall deem necessary therefor, The Beneficiary shall, upon
. the written request of the Grantor, and may, without such request,.
apply said funds to any of said purposes, but the receipt of such

. funds shall not, in the absence of such request, impose any duty .

upon the Beneficiary to disburse the same or relieve the Grantor
from his covenants to pay said obligations and keep the property
insured. If the Grantor desires to carry the insurance required
“herein as part of a “package” insurance plan, the Beneficiary will
accept the monthly premium requirement for such package insur-

to commit or permit any waste of said:

To keep thé buildings now or hereafter on said property -

froni time tq time require in’an amount not -

with interest }hci‘eon according to the terms.of a’ prbmissoﬂ note :of even date helje‘with,‘puy:xble to -

dersen.and.Shirley. A..FPedersen..: ;
19,75

ance and apply the same as herein provided, The Beneficiary may,’
from time to time, establish reasonable service charges for the
.‘colleetion and disbursement ‘of premiums on package type insur-
ance policies, but whether or not such charges are imposed, Bene-
ficiary shall not be subject to any liability for failure to transmit
premiums to any insurer or by reasonof any loss growing out of
“any defect in any insurance policy. o ; ’
i’ 7, To pay ull costs; fees and expenses of this trust, including
“the cost'of title search as well as'the other costs and expenses of
the Trustee incurred in connection with or in enforcing this obliga-
. tion, and trustees and attorney’s fees actually incurred.: :
L8, To appear in-and defend any. action or proceeding pur-
porting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenses, in-
cluding cost of evidence of title and attorney’s fees in a reasonable
. 'sum to be fixed by the court, in any such action or proceeding in
which Beneficiary or Trustee may nppear, and in any suit brought
: by Beneficiary to foreclose this deed. . e
Ctis Mutnally Agreed That = 207" s : )
00 In' the event that any portion”or all of ‘said property
shall be taken under the right of eminent domain or condemnation,
Beneficiary shall have the right, if it so clects, to require that all:
or any portion of the monies payable.as compensation for such
taking, which are in excess of the amount required to pay all
" rensonable costs, expenses and attorney's fees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to Benefi-
ciary and applied by:it. first-upon any reasonable costs and ex-"’
penses and attorney’s fees necessarily
ciary in such proceedings, and the balance applied upon the in-
debtedness sccured hereby; and Grantor agrees, at its own ex-7,
{)ense, to take such actions and execute such instruments as shall %
be. necessary -in obtaining .such. compensation, promptly upen @
“Beneficiary's request. . SR
10; At any time and

from time' to time upon w'ritmn.rcquest :

_'of Beneficiary, payment of its fees and presentation of this deed %

and the note for.endorsement (in case of full reconveyance, for’
“cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may {(a) consent to the mak-
“ing'of any map or plat of said property; (b) join in granting any

“ pasement -or creating” any restriction- thereon; (¢) join in any

““gubordination or other agreenent affecting this deed or the lien "
orcharge thereof; (d) reconvey, without warranty, allor any part

of the property. The Grantee in any reconveyance may be deserib-
‘ed as the “person or persons legally entitled thereto,” and the re-
.citals therein of any matters or faets shall be conclusive proof of :
. the ‘truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be $5. ST
"11." Upon any default by Grantor hereunder, Beneficiary may
at any time without notice, either in person, by ageént or'by a re-
ceiver to be appointed by ‘a couirt, and without regard to the ade-
any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof; in
its own name sue for or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same,”
less costs nnd expenses of operation and collection, including rea- -
sonable attorney’s fees upon any indebtedness secured hereby, and
in such order as Beneficiary may determine, | S
.. 7212, The entering upon and taking possession of said property,
the collection of such rents, issues and profits, or the proceeds of
fire and other insuranee policies or compensation or, awards for -
any ‘taking or damage of the property, and the application or re- .
“lease thercof as nforesald, shall not cure or waive any default or .,
notice of default hereunder or invalidate any act done pursuant ;
to such notice." L e v
.18, ‘Upon default by Grantor in payment of any indebtedness .,
secured hereby or in performance of any agreement hereunder,
Bencficinry may declare all sums secured hereby immediately due
»and ‘paynble by delivery to Trustec of written notice of default
and ‘election to sell the €rust property; which notice Trustee shall

“cause to be duly filed for record. If Beneficiary desires said prop- = :

‘erty to be sold, it shall deposit with Trustee this trust deed and all -

“promissory notes and documents evidencing expenditures sceured

NOTE; The Trust Deed Act provides that the Trustee hereunder must be either an attorney,

TR Funy or savings and loan association authorized to do
T insuee title to real

RE.2 UB "10.64

who s an active member of the Oregon State Bar,'a bank, trust com-

business under the taws of Oregon or of the United States, or a titte insuronce company authorized to .
property under the provisions of OR_S Chupvq( 728, I!; subsidiaries, atfiliotes, agents or branches, [ LT e

paid-or incurred by Benefi- .




- hereby, whereupon the Trustee shall fix the time and place of sale . oty snointment and substitution shall be made by written -
and give notice thereof as then required by law. o 2 RS instrument executed by Beneficiary, containing reference to this "
“i-14,- 1f after default and prior to the time and date set by the ‘trust deed and-its place of record,. which,: when recorded in the
r the Trustee's saley: the:Grantor or other person so0. “office'of the County Clerk or Recorder of the county or counties’:
privileged by ORS 86.760 pays the critize imount then due unaer ~ in" which ' the property is situated, shall'be conclusive proof: of -

“the terms of the trust deed ‘and the obligation secured thereby,  proper appointiment of the Successor Trustee, - oot

* other than such portion of the principal a8 would not then be due "2 18, Trustis accepts this trust when this deed, 'duly executed |

“had no default occurred, and the Grantoror other person making .. and acknowledyed [ is made a- public rocord as provided by Yaw.i i

such payment shall also pay to the Beneficiary all of Beneficiary’s - Trustee is not v ligated to noti}y any party hereto of pending sale
costs and expenses incurred up to said time in'enforcing the terms. under any othsr deed of trust or of any action-or proceeding in,
of . the  obligation, including Trustee's and -Attorney’s fees not - which' Grantor,: Beneficiary or Trustee shall be a party. unless:

_exceeding ’$50 it ctually . ineurred, su h efault’ shall’ t_hereby‘ . such action or occeding is brought by Trustee,” | . N
be eured. © ot ‘ : 19, The Grantor covenants and agrees to and with the Rene- "

B o 5 bt C ' ) 103 > L y -‘ v . . . . I
Taw fl(;)lloevfxt\gtﬁ::er]e‘tgigi:tfn;?gg St'a’::jelf:il’c’;agfmﬁ\})ﬁ ;f‘ the giv-" ficiary. and_those claiming under. him that he is lawfully ‘seized
‘ing of - said notice of sal¢ Trustee shallisell said property at ihe | in fee simple of said deseribed real property and has a valid, un-
time and place fixed by it i said notice of sale; sither as a whole or encumbered: tit! “thereto and: that, he will warrant and . forever :.-
“in'separate parcels; and in‘such order as it may determine; at pub- _d'?'f"'“d the inst all persons whomsoever. S
lic auction to the highest bidder for cash in sawful-money of the i - 20. The:firn cor shall not’ without the written consent of the
~ United States, payable at the time of uale, Trustee shill deliver to- ‘Beneficiarysetivg convey the property herein described subject to
“the'purchaser. its deed in:form as required by,law'convcying the - the interestuf:the Benef:cia}"y,whcther or not such purchaser shall
property so sold, but without any covenant o warranty, expressor  ASSUME OF Agree to pay the indebtedness hereby secured, Upon any !
“implied;. The recitals in the deed of ‘any matters or facts shall be application for the Bex}eflclury's consent to such a transaction, the !
- conclusive. proof of the truthfulness thereof, Any person, exclud- Reneficiar y:require from the.purchaser such information as
“ing the:Trustee, but including.the Grantor and Reneficiary, may . would nornpilly be requived if the purchaser were it new loan'ap
“purchase at the sale,” o i RO PR S plicant Consént shall not he unreasonably withheld, but Benefici-
116 When . Trustee sells” pursuant. to the - powers providc(l ary may atits discretion lmpqscnscrvnce‘churgc not exceeding 1%,
herein, Trustee “shall apply:the proceeds:of sale to- payment of 7 of the original amount of the indebtedness hereby scc'..lre(l and may
(1) the expenses of ‘sale, including-a reasonable charge by the « “adjust .'.lm'co‘.ntructu'.\l interest rate-upon the unpaid balance of
Trustee, (2). to the obligation sccured by the trust deed, (3) to all - the obligation secured by this trust deed, but such rate may not be: '
‘persons having recorded liens subsequent ' to the interest of the increased by more than 1% per-annunt-above the then existing
Trastee in the trust deed as their interest may sppear in order of ¢ 901‘“'“CL““| rate. Fi RN P AT S B
“their, priority and (4) the surplus, if any, to the Grantor or to his: 21; This Deed applies to, inures to the benefit of, and binds
successor in interest entitled to such surplus..:;: i all parties’ Tereto, their. heirs, Jegatees, devisces, administrators, ™«
17, For, any‘.reuson'pcrmitted,by luw‘Bcneficiury‘ may from - executors, successors - and ‘assigns. “The - term - Beneficiary shall -
“time:;to time appoint a’ successor or: successors o any; Trustee = mean the holder and owner, ineluding pledgee, of the note secured
“named herein”or.to any successor; Trustee appointed herewnider. . hereby whether or ot named as a beneficiary herein. In constru-
Upon-such appointment, and without conveyance to the successor. ing thi deed und whenever Lhe context so requires, the masculine
Trustee, the latter shall be vested with all title, powers and duties ~gender includes feminine and/or neuter; and the singular number

conferred upon any Trustee herein named or appointed hereunder. incl’ des the ))lurpl. : ) o -
IN']WIVTNE"SS W‘HEI‘QEOF, wdid GFantor lias hereuntose ‘ nd seal thedgy ¢ ul‘yqdr/im aboveawritien. . =

(SEAL)""

‘ 2L (SEAL)

“ U CORPORATE ACKNOWLEDGMENT
STATE OFOPEGON,‘C«)‘unty‘o et

S Laseorporalion, and that: the scal af[i:cd«l Lo the foregoing instrunent 18
" “the -corporaty seal of said corparation’ and thal said mstronent was:
; gned and sealed on hehalf of said corporation by wthority of its Bourd

of ‘Directors; and he acknowledged said instrument to be its voluntary .

e i i aet-and deed, S ‘ s \ ‘
W[@ s Before.me:; S WA e
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I STAT.
* Recor

"REQUEST FOR FULL RECONVEYANCE’
G SO RERIET To' be used only ten' obligations have been paid
TO tvitins AT : i Trustee ‘

G pne undersigned is the legal owner and holder of ail indebtednesy gecure trust deed. All gums secured by said -
trust deed have been fully paid and satisfied. You hereby are directed, on paymen ¢ to you under the terms of
‘gaid trugt deed o pursuant to statitte, to cancel all evidences of indcbtedness secur t deed (which are ((eln)ered to you'
herewith together with sa(}'d trust deed) l«md to recunvey, without warranty, to the par ted by the terms of said trust deed the

+ egtate now held by you r the gam Xy ail reconveyances gnd,glqcunwnts to
DATED? e ' : ‘ ‘

or destroy ”Is Tr;u?Q Dead 6R HE




