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. THIS TRUST DEED, made this

v ‘PeDRRSEN. .

(& February

., belween

JOHN..Cs mmnsmmsam& I
JORN s RRTCA TITLE, INSURANCE COMPANT

- BANK. OF KLAMATH. COUNTRY...

‘Grantor’ rrevocably _q'ran& bargains;

Klamat.h :

‘A parcel of land lying in the NWg of Section

‘Willsmette ‘Meridian, _more particularly ‘described ‘asg follows:

Beginning at a point
West ¥ corner of said Section:
:East 100 feot; thence: South 1%.12
‘to the point 1in;

i which said deseribed real pr‘opér(‘y“docs not excced three acres, together with
R in anywise now or. i \
thereof and all fixtures now.or hercafter attached to.or used in connection with said real estate,

purtenances and all other rights thereunto belonging or

OR THE PURPOSE OF SECURING PERFORMANCE
' : ' the" terms .of /2

Pederaen..and. Shirley A

23,100.00

A with interest thereon’ according to
ary or order and "m;'x(vlebb‘y Grantor,

ohn..C

the final pziym'eili of principal
To Protéct the Secitrity of this Tra }‘Dcc‘d, Gr‘u‘ﬁu)r‘ agrees?
To. protect, proser orand maintain:said p

13 e operty in good
jon.and repair;. not to remove or demolish

Ly
ny building or

- improvement thereon; not to commit.or permit any waste of said’

 property. SRR Lk ] :
s 12T complete. or réstore promptly and in good ‘and -work-
manlike manner any building or improvement which may be con
structed,; dama ed -ordestroyed  thereon,
“costs incufre,'gl t for.: Her s
i 8/1T¢’ comply, with. all laws,

: ordinances, regulations, cove-
conditions and -restrictions

affecting said property.

6 keep the buildings now or hereafter 'on said property -

insured against los$ by fire and

as the, Benef’ ici‘arylinay from time to.time require inan
“Jess: than' the'lesser. of th ndebtedness
.surable, valie of said buildings;
by~ r;,ompm}’l‘es‘\satisfactory to the . Beneficiary and
’suq}j‘ﬂléqw‘{iﬁxdns and ‘shall bear such endorsements as Beneficiary
“may'réqiiire and be payable to Beneficiary: that such policies shall
be:delivered to and retained by the Beneficiary and at least -five
days rior:to the expiration thereof renewal or substitute policies
shall be delivered to Beneficiary; that the proceeds of such insur-
‘ance'shall be applied as Beneficiary shall elect to the payment of
any.indebtedness thereby secured or'to the restoration of any of
the property or by release to Granter and that such application or

against loss by such other hazards
amount not

release; shail mot cure or waive default or notice of default here-
act done pursuant to such'notice; that the;

.under or invalidate any

Beneficiary is authorized in the-event of any loss to compromise
“and settle with any insurance company, to endorse, negotiate
‘present for and:in the: name of ‘the: Grantor any check or

procegdsvthereof as herein.provided.

75, To keep said premises free from mechanics' liens and to
pay all taxes; assessments and other charges that may be levied or
assessed upon®or: against said. property before any hart:of ‘such

“taxes, assessments and  other charges ‘become, past (‘uc or delin-
“quent -and: promptly . deliver ‘receipts - therefor. to Beneficiary;

should’ the: Grantor fail -to miake payment.of any-taxes,' assess-;
liens- or- other: charges payable ‘by:

ments,:insurance premiums;;
- Grantor, either by direct payment or, by providing Beneficiary
with funds with.which to make such payment,; Beneficiary may, at
ts optionyniake payment thereof, and the amount so paid, with in-
terest “at: the rate of eight per cent per annum togelher with:the
obligations deseribed in paragraphs 7and 8 of this trust deed, shall
be.added to and:become a-part of the debt secured by . this trust

deed; without waiver of ‘any:rights arising from breach of any. o
the  covenants: hereof rand for such payments,
e property “hereinbefore “described,’

as-well. ‘as’;the

'shall be bound Lo the same extent that they are bound:
for the payment of the obligation herein deseribed, and all stich™
and payable without notice,’

payments -shall be'immediately due
and the non-payment thereof shall, at the option of the Benefici-
ary,
‘and payable and constitute a breach of this trust deed
! 6. To fpay to Beneficiary at the time of payment of
" ‘slallment of the indebtedness hereby ‘secured such amount as the

- Beneficiary shall ‘estimate from time to time to be sufficient to
“produce;

" time when the same shall become due; (a) iall taxes,
and other’ governmental rates and charges against said property
and . (b). premiums on insurance’ against i

prprerty; if ‘the sums so’ paid shall be less than sufficient’ for
gaid purposes, to pay upon demand such additional sum as Bene-

- ficiary s all deem necessary thezefor. The Beneficiary shall, upon

““the written request of the Grantor, and may, without such

" apply said funds to any of said purposes, but the receipt of such

“ funds shall not, in the absence of
upon. the Beneficiur{' to disburse the same or relieve the Grantor

. from his covenants to pay said obligations and keep the

-~ insured. If the Grantor desires to carry the insurance requires
herein as part of & “package’insurance plan, the Beneficiary will
accept the monthly premium requirement for such

ch.is North 1°:12' ,West:vg6l.h feet and East

11; thence North:17.12'
12" ‘East 100 feet; thence South 880:57! West
of beginning; ;EIGEPI‘ING'THEREFROM, anxlportion-lying within the right of .
“way of :Sunmers Lane and any pertion lying withinithe right. Avenug ‘

and’ intcrésf\ thereof, if. r'\oyt’v s‘o'oﬁ‘ct‘ ‘paid,

_/ance’and

and pay.when due all’

hereby, secured or the in-
that such policies'shall be issued:.,
shall cqn_tnin‘

and -
. draft
issued. in settlement of any such loss and receive and to apply the |

- Beneficiary's request.’:
‘eq

with” interest as:

vender all sums secured by this trust deed immediately due.

. §onablc attorney’s fees upon
".in such order.as Beneficiary

with other like payments, at least one month prior.to the
assessments

loss or damage to said

request,
such request, impose any duty

property '

package insur-

: - ";34 Beneficiary.
 WITNESSETH: ' =
sellsand “conveys “lbf"[‘rzistéc, n

Cirust, with' power .

Cmmti],Oré,qon‘d’e‘écribed'as: D L LT T T

11, ‘Tovniship 39 South, Range 9 East of the
30 feet from the.

thence Nowth 88° 57'
100+ feet

12" Wegt 100 feet;

of way of Winter Avenue.

all'and sin’glyxl:irﬂt}'\e {enements, here(_iitaménts and qp;
heredfter appcrtuining,‘ﬂnd the. rents, issues and profits

of cﬁcli‘agréémént of ‘Gr.xhtorvherein conli\ivn'cd and payment of the
‘ [‘)'fnn‘\ihs.soryl note of-even date herewith, payable 0.

...Padersen.. '
February..17.

apply the same as herein provided. The Beneficinry may
. from' time; to time,” establish reasonable-service charges-for the,
- collection and disbursement of premiums on packag B!
ince policics, but:whether oF not.such charges are imposed, HENC
Ticiary shall'not be subjéct to'any liability for failure to transmix
premiums to any insurer or by reason of any loss growing’out_oi ;
any defect in any insurance policy. T :
2007 To pay-all costs, fees and expenses of this trust,including
{l¢ cost ‘of title search as well s the other costs and eXpenses of
the Trustee'incurred in connection with or in enforcing this oblig
tion, and trustecs and attorney’s fees actually incurred : ;
-8/ To appeat in-and defend ‘any ‘action or ‘proceeding’ pur-
porting to affect the security hereof or the rights or powers 0
* Beneficiary, or Trustee; and - to pay all ‘costs and expenses, in-
cluding cost of evidence of title and attorney’s fees in a reasonable’
sum to be fixed by the court, in any such i

or'vybc‘: due and 1):\9:\1)1(:

action or proceeding in.
which Beneficiary or Trustee may appear, and in any suit brought
* by Beneficiary.to Toreclose this deed. i el .
It Mictwally Agreed Thdats o5 o T
79 In the event that any portion- or allof said, property
“shall be taken under the right of eminent domain or condemnation,’
Reneficiary shall have the right, if it so elects; to require that.all.
or any portion: of the monies payable as compensation: for such
“taking, which are in. excess of ‘the amount required to.pay all,
. reasonable costs, expenses and attorney’s fees necessarily paid or’
“incurred by Grantor in'such proceedings, shall be paid to.Benefi-
ciary and applied by it first upon any Teasonable costs and ex-
penses and attorney’s fees necessarily paid or incurred by Benefi-
“ciary in such proceedings, and the balance applied upon, the i
debtedness seeured hereby ;- and Grantor, agrees, at its own ex-
Zense,-to take such actions and exceute such instruments us shall;
o necessary :in’ obtaining such compensation; promptly-upon,

/ 10. At any time and from time to time upon written request
£ Beneficiary, payment of fits fees and presentation of this deed
and the note for endorsement. (in case of -full reconveyance, for

" cancellation), without affecting the liabilit of any person for the
payment of the indehtedness, Trustee may {a) consent to U_lc mak
ing of any map or plat of said property; (b) join in granting any
easement or creating -any restriction thereon’ (e)” join’in any .
subordinationor other agreement affecting. this deed or the lien

“or charge thereof; (d).reconvey, without warranty, all or any part.

" of the pruperty. The Grantee in-any reconveyance mity be describ-
o4 48 the “personor persons legally entitled thereto,” and the re-
¢itals therein of any matters or Trcts shall be conclusive proof-of
the. truthfulness thereof. Trustee’s fees for any.of the services,
‘mentioned in this paragraph shall be $5. : R

+#211, Upon any default by Grantor, jisreunder, Beneficiary may -
at’any time without notiee, either in"person, by agent or by.a re:
ceiver, to be appointed by.a court, and without regard to the dde-
fuacy of any security. for theyindcbtedn\ess hereby’ secured, enter
upon and take possession’ of gaid property or any part thereof,'in

‘.its own ‘name sue for or otherwise collectthe rents, issues-and
profits, including thase past due and-unpaid, and apply the same

less costs and expenses of operation and collection, including reas:
any indebtedness sceured hereby, and
may determine; 5Tl
CFi1 19, The entering upon 4nd taking possession of said property,
the collection of such rents, {ssues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for':
“any. taking or damage of the property,‘und the application or re-
lenso thercof as aforesaid, shall not cure or waive any default or
notice of ‘default hereunder or invalidate-any act done pursuant

to such notiee," 5207 S L b
.18, Upon default by Grantor in payment of any indebtedness 7+
secured hereby or'in performance of .any ngreement hereunder, .
Teneficiary may declare all sums secured hereby immediately due -
- and -payable by delivery to Trustee of written notice of default
“und ‘electicn to sell the trust property; which notice Trustee shall
cause to be duly filed for record. If Beneficiary desires said prop-_

it shall deposit with Trustee this trust deed and all

erty to be sold, it
promigsory notes and documents eyidenc’ingﬂexpenditures secured

NOTE: “The Trust Deed Act provides that the Trustee hereunder must be
RN F ny or savings and loan assoclation authorized to do business under the
i insure

"RE:2 UB.10.84° 5

either oln attorney,
aws
title to recl property under the provl;ions of ORS Chapter 728, its subsidiaries,

who s an active member of the Oregon State Baf, o bank, trust com
on or ‘of the United States, or @ title insurance company uthorized to

Qreg
oﬂiyes, agents or. branches.




; ol ) .
hereby; whereupon the Trustee shall fix the time and place of sale Each such’appointment and substitution shal] be made by written
and give notice thereof as then required by law., . S “instrument exccuted by Beneficiary, containing reference to this
o140 1f after defanlt and prior to the time and date set by the . trust deed andits place of -record; which, when recorded - in the -
Trustee for the Trustee’s sale, the Grantor or.other:person so . office of the County Clerk or Recorder of the county or counties
privileged by ORS 86,760 pays the entire amount then due under . in which the.property: is situated,” shall be conclusive proof of
‘the terms of ‘the trust deed and the obligation secured thereby, - proper appointment of the Successor Trustee, i i a0
other than such portion of the principal as would not thén be due - 118, Trustee accepts this trust when this deed, duly executed
had no'default occurred, and the Grantor or other person making' " and acknowledged -is made a publie record ds- provided by law.:
*such payment shall also pay to the Beneficiary 2l of Beneficiary’s " Trustee is not obligated Lo notify any party hereto of pending sale
- costs and expenses neurred up to said time in enforeing the terms > ynder. any ‘other deed of trust or of any action or proceeding in
of - the “obligation,” including’ Trustee's and-Attorney’s fees-not = which Grantor, Beneficiary ‘or ‘Trustee: shall be da party unless .
gxcecdnggﬁso if “actually incurred,: such default’ shall i thereby - such aclion or procecding is brought by Prustec.: - G
e cured. L e . . ‘
15, After the lapse of such time as may then be required by
law following the recordation of said notice of default and the'giv-,
i itr}g of s'ixid1 not}ce %fbsalc,‘ Trufjtee shullisel{ saidhproperty latl the,
ime and place fixed by it in said notice of sale; either as a who eor;’ " it Lol 5
in separate parcels, and in such order as it may determine; at pub- defend the snme agal t all 1’9’50’_‘5‘“),‘0'“'”0“?{0“" SR
: lic auction to:the highest-bidder. for cash in‘lawful money:of the* 20..The Gritntor shall not 'without the written consent of the
" :United States, ‘payable'at the time of sale:; Trustee shall-deliver to'” Bencficiury sell 'or convey the property herein described subject to
‘the purchaser its.deed in form as required by law. conveying the - the interest of the Beneficiary, whether or not such purchaser shall
property:so sold, but.without any covenant or warranty, express or -/, Assume or dgree to pay the .m(iebtedness hereby secured; Upon any
implied. The recitals'in the deéed of any matters or facts shall be' . application for the Beneficiary’s consent to such a transaction; the .
conclusive proof of the truthfulness thereof. Any person; exclud-" Beneficiary may require from the purchaser'such information as
ing the Trustee, but including the:Grantor and Beneficiary, may:: would normally be required if the'purchaser were i new loan:ap-
‘purchase at the sales i, [P =3 e plicant, Consent hall not be unreasonably withheld, but Benefici- -
16~ When ; Trustee sells pursuant’ to - the:powers ‘provided T ary may at its discretion impose a service charge not exceeding 1%
hérein; Trustee:shall” apply:the proceeds of -sale: to. pnyment of - of the original amount of the indebtedness lercby sécured and may
-{1) - the - expenses 'of ‘sale, including a” reasonable charge by the adjust }hcyontructu:\l interest rate.upon the unpaid-balance of |
‘Trustee, (2): to the'obligation secured by.the trust deed; (3) to all" the obligation secured by this trust decd, but such'rate may not be:
pérsons having recorded liens: subsequent to the interest.of -the - ‘increased by more than'1% per antiun above the'then ‘existing -
{Trustee in the trust deed as their.interest may appear in order of - contractual rate,’ = T T e e
their priority and (4) the surplus, if any, to the Grantor or to his -7 21 This 'Deed ‘applies to, inures to the benefit of, and binds
suceessor in interest entitled to such surplus, o 50 T “all ‘parties hereto, their heirs, legatees, devisees, administrators,. "
~"17;, For any reason permitted by;law Beneficiary may from:- executors, successors und :assigns, The term - Beneficiary :shall . ¢
> time- to: time; appoint a: i or: ors to.any . Trustec' . mean the holder and owner, including pledgee, of the note secured ¢
amoed . herein-or- to‘any successor Trustee appointed hercunder. hereby, whether or not named as a beneficiary Herein. In constru-..:
*Upon such 'appointment; and withott conveyance to the successor::® ing this deed and whenever the context so requires, the masculine: -
Trustee, the latter shall be vested with all title, powers and duties” . gender includes feminine ar 1/0r neuter; and the singular number
onferred upon any Trustee herein named or appointed hereunder. includes the plaral B L i L L e

“IN WITNE'SS WVHEI‘EEO’F,'S((’!(I ‘Gfu;ﬁtar“lms llér(-uniq 5

19.° The Grantor covenants'and agrees to and wi
“ficiary and.those claiming under him that he is lawfully seized
in fee simple of said described-real property and has a valid, un-=
~encumbered: title: thereto and  that” he will-warrant dnd forever

© ' CORPORATE ACKNOWLEDGMENT
STATE QF QREGON, County of iaiials e

cared b

= land HES :

ho being tluily;}suylpuhz ‘did say“l’lu;t lu, v

and he, il

‘@ corporation; and that the seal affixed lo the foregoing ‘instrionent iy
the corporate seal. of -said: corporation. and that said mistrunient was
signed and sealed on behalf of said corporation by anthority of its Board .
vof ‘Directors; and he aqkn‘owlt"llyvdfsuid instrument to beits veluntary

gigl i e e ) et and, deed. : :

WS (/o e

‘Notqry Pu.blfw ‘fcln"Or.cg’m i G \’étdﬁ/ Public /o} Oi'ebbn o
My commission expires: . “_’My‘canmvzisxion expires:.

Liof.

instru

. Bene f{:iar;} .

ED

U
’

yithin ,
-ecord on the
33.)'.;;..,'19 : )

Ky,

f said County.

that the with
for: e

ved .
s, Februa.
County Clerk—‘Régarder‘

o’clock
‘Record of M brt‘gagies; 0

M=70

1 of

8%

Wztne;s my ‘h‘aﬁ'd ‘and_sea

TRUST DE

‘ment was recel

" REQUEST FOR FULL RECONVEYANCE
S A (70 To be'used only whun obligations hove been pald S i P
TO i i st iy Trustee LY - ‘ S X :
-2 The undersigned is the legal owner and holder of all indebtedness secured by the foregeing truat‘dgcd.‘All sims secured by satd
trust deed have been fully paid and satisfied. You herebf are directed, on payment to yoit of any sums owing to you under. the terms of
satd trust deed or pursuant to statute, to cancel all évidences of indebtedness gecured by saic{ truat deed (which are delivered to you-
Rerewith together with said {rust deed) and to reconvey, without warranty, to the purties designated by the terma of said trust deed the
~ estate now held by you under the sanié. Mail reconveyances and documents to : ; . RSN




