SR ”8 TrRusT DEED VO q?“’m“ —.
' THIS TRUST DEED, made this.. 195Hay of  FGbIUALY. ’ ‘

/19,79, between - -

\JOSEPH_ R/ GLODOSKI AND GERTRUDE.N, GLODOSKL.. husband and wife

PR Lt O TR, s oremior, William Gamong, | ., as trubteoand
- FIRST 'FEDERAL" SAVINGS "AND LOAN * ASSOCIATION :of Klamath'Falls; Oregon,' a ‘corporation ‘organized ‘and "
“existing 'under the,laws of, the United States, as’ beneficiary; .. ; R P I ‘

i i S W TTNESSETH

.-/ The gramtor irrevocably gramts, bargains; sells ‘and Gonveys'to the  tristes; in" trust,
 property-in’ Klamath County,” Oregon, described \ast ¢ o OREREE SRR TN A

‘Range 9 Fast of the Willamette Meridian, more particularly described as’

’ “Beginning at the Northwest corner of Section 12 said Township
therice’ North 87°46' East 1336.5 feet to the true point of . -
7thehdé:continulng North»87946"East“23.l‘feet,to‘afgbin',‘j ;

hence' South 89753 East 126.9 feet to a point; thence South 0713' East
205,73 feet, more or less; to the Northeast corner of parcel conveyed to
vy Vol M~67, page 2775, Microfilm records of Klamath County, ‘Oregon;
“thence South 89%47' West along the North line of said parcel .a distance, :

A,paréél*of;léhdisituéﬁed in the NW 1/4 6ff§éctlon=12;JTdeshiPJEQ?deth*‘rfﬁ

S ht 1970

§

B 24 10

-0f 120.0 feet to the East right of way.line of Patterson Street; thence |
continuingrSouth 89‘47F.Wé$t‘to"a[pqintjin_the C¢nter1linefof Patterson e
Strggt:jthénde}Norﬁh‘09l3f_WeSt“alqhg'the Centerf1iné’of’PattérSOn_SfréetV‘
to the point of beginning Except: that portion'of Patterson Street:and ‘

Hilyard Avenue 'in Vélléy‘ViewMAdditidnfdediCated for street purposes

xn

which ‘said described :real .properly doés ‘not, exceed threo’ acres, together  with|.all ‘and  singular the - appurtenances; s, her
Tents,-issues, proflts, water rights and other  rights,; easements  or. privileges’ nowor hereafter belonging ' to,” dorivedfrom “or 'in’ anywise:apper-
\alning o' the above ‘described " premises, ‘arid .all ‘plumblng, lighting; . healing, “ventilating, . air-conditloning, refrigerating, watering and irrigation
apparalus, equipment’ and ; fixtures, stogether . with 'all ‘awnings,” venetian blinds, floor ;covering’ in_place” such ‘as wall-to-wall carpeting ‘and lino-.
“Joum, shades and bulltin' ranges,  dishwashers and - other . bulltdn  appliances now . or- herealter. installed  in'or. used' in connoction - with-the above: ..

desci‘llbe_drprem!ses', including gll‘ing’aresl {berein which; tho gr‘_anldr‘ has or. may hereaftor. acquirs,: for the purpase : of  securing . performance of i
ac qieer‘h’ent' of théféranlor heroln ;,conlained:‘u‘nd ‘tho‘ ixxymén{ thé suﬁi‘nl"TWELVE" THOUSAND FIVE ‘HUNDRED AND ]::]\.186

($LZ;500 005 ) lﬁolldfﬁ, with imeréstﬁ. thereon . according to.the termsv'oi‘ o p‘rérhlssory“r'xola‘ ‘of ‘even “data’ l{uaeglt};éi
beneficiary ‘qr, order, an ade by .the grantor, cipal- and :interest’ being payable’ in” monthly . install ts of | §.:
: Y SR B P e Pyfpyipal anc Inforest helng B ) % « 7

SGydble‘ to" the"
. - commencing

R T A R R ¢ g B P X S .
2+ This-truat-decd shal! further secire the payment of such”addltional moncy, defaulf;. any-balance remalning.in” the  rescrve’ account shall be credited. to: the
1 any, a8 may -be loaned hereafter by the benefictary -to the grantor or others’:indebtedness, . 1t the reserve nccount for. taxes, asscssments, insurince remiums
having ‘an intcrest In the: above described (Proport{, s may be ovidenced by a > and other charges ls not sufficlent at-any tlme for. the payment of such charges::
noto or motes.:1f tho.indebtedness secured by this trust.deed is-ovidenced by: ' ns:they:become. due, the grantor.shall pay the deficlt to the beneficlary upon
more than- one_ note, the beneficlary may credit payments recelved by . 1t upor demand, awmd’ If ot pald’ within® ten “days. after aueh - demand, the - beneficiary
_any. of “said ‘notes.or part;of . any payment. on onc note and part ‘on another, 'nmf nt-1ts: option’ adil -the  amount of such- deficlt ‘ to the: principal cof " the
oficlary  may: elec L NEE “ LIk -obligation: secured . hereby, &+ L 3 .
) L e

¢’ grantor - hereby eovenants and with ‘the trustee nnd the beneficlary "= i Should: the -grantor fall to keep nnr of the foregoing coveunants, -then. the
hint - tho - sald  prémlses and property ; conveyed: by " this ~trust »deed -nre  :beneficinry may ‘ab its-option earry out the same, and:all its expenditures - therd-
fre 1d.clear of. all, cncumbrances and . that the p%rnntor‘wlllﬁnnd his - helrs, . for ‘shall draw’interest: at the rate:specifled In “the note, shall be repayable by
execitors ‘and. ndministraors shall _wartant..and, defend ' his: sald: title. theret: tho grantor on demand and shall be sccured by the llen of this trust deed.' In
gninst’ tlio- claims -\ol«:‘;xll P MRNE f oo ; < this conncctlon, tho beneficiary shall have the right In its dlscretion to complets
3 7 “any_Improvements:made on-said premises and also to make such repairs to sajd
property a8 in lts sole discretion it may 'decm - necessary . or advisable,

“5’, The ‘grantor” covenants,and ngrees to pay sald note ncco g t!
* thereof -and, when - due; all * taxes, - nssessments: and- other charges levied against.” - - B E Lo R . BN
sald_property; to" keep' sald property free from all -encumbrances having < pre. ‘.The grantor further agrees to comply with all laws, ordinances, regulations;
cedence over. this trust deed; to completo all buildings in course -of construc ion °: covenants, comditfons and restrictions atfecting sald property;- to pay all costs,
5 or: hereafter® constructed - on -sal remises - within six 'months : from -the datc . :fecs and expenses of -this ‘trust,” Including tho cost: of title. senrcn, a8 well as
“hereof ;or_ tho: dnte:construction Is-hereafter commenced; to.repair- and- restore: : the ‘other costs' and ex}penncs of tho. trustee incurrcd -in connection with or.
" promptly ‘and " in ' good workmanlike  manner:any bullding or. improvement..on . in enforclng thls ‘obligation, and trustee's and attorney's fees: actually “lncurred;
sald " property ' which - may be: damaged or destroyed .and pay, . when - due,all " to ‘appenr in“and- defend tny action-or. proceeding purporting to affect the secur.
- costs - Incurred - therefor; -to allow’ benetielary . to inspect said : property -at all % Aty hereot or the. rights or powers:of the beneticiary. or trustee; and to pay al
times~ during . construciion;” to replace nn{»work or. materials ‘unsatlsfactory. to . costs .and ‘expenscs, including cost of evidence of title and attorney's fees-In a
‘beneficinry: within : fifteen dnys:after iwrl tten. notice from ' beneficiary of such i’ reasonable sum to "he flxed by -the:court, in any sich-action or proceeding ‘In
fact: not’ to-remove or.destroy nnK bullding or: {mprovements -now or herenfter which the heneficiary or:trustce mn{ appear .and. {n ‘hny sult: brought by . bene-
constructed on said “premises; to” keep alt ulldings -and Improvements. now. or ' to.fareclose this.decd, and nll sald.sums shail.be gecured by  this trust
" hercafter. erected upon : sald {o?(crty In good repair ‘and to commit or: suffer. & S LT ; il
no -waste of sald premises;. to keep ail ulldings, propcrt{ and - mprovements B R P . p 3
now : or -hereafter crected “on’ said - premises . continuously nsured - agalnst loss “The beneficiary’ will furnlsh to the: grantor on written request {herefor an
)y lire:or such other hazards;as the. beneticlary may.from time to time. require, " nnual statement: ol account: but shall not' he obligated or required to
in A .sum -not: lcss : than : the’ orlginal principal sumi-of -tho note ‘or obligation .’ ~any further statements of account, s K
“secured by this- trust deed, In a or il .to -the bene.: - B . syl DR
ficiary, ;mld to de“vf{ thlo orlgl!nnlrpolluy ?r t1InsuLunc|}l IF corr(;ctr. {on}n nnil ‘\v}&h L ‘s mutually ‘agreed tha N A
approved loas. pnyable®iclause in'favor of 'the beneflclary  attached and:. W ) L g ; SARRR e
pgmlum -paid, pto the~ principal - place - of . business “of :the ' beneficlery. at- least 1.“In” the “event that any" portlon ‘or-all of ‘sald. property ‘shail b Stak
Ifteen . flays - prior’:to tge eftective. dnto: of -any ‘such polley of insurance.:: . under the rightof ‘eminent ‘domaln: or :condemnation, the: beneficlary -shall hav
snid " policy ' of ~Insurgnes  is not - so tendered, - the (beno?lc!nry' may in:lts own " the right to commence, prosccuto’in itg"own name, appear in’ or delend any - ac.
discrotion obtain {nsurance tllm the . benofit - of -the* benoflciary, which - Insurance .’ tion or proceedings, or to make nny 0 n with
y"the

. . M such taking and, if it 80 elects,” to require that-all or an; portion of:the money's,
f,ll‘,‘élnl[,,be non-cancaligble rantor durlng’ the (_ull‘tcl"xr: of the pollcy thus payable as com[l;cmnclon for stich " taking,which-are fn eyxceus of the amount. ¥c-'

3 H 3 AR &) qu \I'cd to Eng ut; rcnsonélblc’ coszaﬁ expcnselsl and ?cti?rilcy's {‘lceélnutclce!%urll);l‘ l‘mld
L Inerder to' provide regularly for the prompt:paymont of snid taxcs, nsscss. “or incurred by: the grantor In such: proceedings, shall he pa . the beneficiary
“ments-or other cl?nrges ang Ineurance pro?nlum[;, Iy arantor ngrees to pny .o and applied "Y‘“'ﬁ“‘t upon any rensonable"costs and ‘expenses ‘and attorney's
the benetietary; - together’ with - and -in addltlon * to: the monthly " pay Tof o fees tiy ‘paid or-incurred by the’ beneficlary in such-proceedings, nnd the -
tincipal and Tisorca payable under the'torma ot ‘the note or obﬁgntlun e roq . balanco appied upon: the Indebtednoss seourcd hereby; nnd tho grantor "RW"I‘
“hereby,-an amount -equal to. one-bwelfth (1712th) ‘of -the -tnxes, nssessments and - 0t 1ts own oxr;cnsc, to take sulch nctions end exccute such instruments’ as” shal

“other chinrges due and rnynblo with Tespect to' sald property within ench succeed.: i be n Y. in obt such comp “, , y. upon_the bcngflcﬁnfy'a‘

ing ml\]wiclvolglnonnxs, l':-né nls?lnnuwtlllrtty-shll&l\l (l/fmﬁh) of tlhe lns"\'xrnnca premll:ms "IFeQUEsE, ¢ Tt 5 B
payable with respee! 0 HRid roperty within -enci sueceeding three -yeara while - .2, A': ny- timo and from tlme VCO mi y , ! equest’ of o v
this trust decd. remains {a cllléut,\na eatlxr\nge(l and directed by the: beneflelary, = “ticiary, pnynf‘,_.“’é of-its fecs.nnd presentntlor? },’1 Ows r‘i]'ézd" ,\'m? the nmtohmlrjexe\:
¢ such “sums to be-credited to the {"Incmﬂl of “the .lonn- untli’ required for the .. dorscment. (In‘cnso of, full reconveyance, for. cancollation), without atfecting the
i-governl purposes - thereof and shall thereupon bo charged to the principal of the " Jinbillty of any:person for the payment ofthe indebteducss, the trustec. muy (a)
loany . or; at ‘the optionof -tho’ beneficlary; the gums 80 paid shali be held by‘r consenk to the making of any map or P“‘" of satd property} (b) Joln In yranting
the heneficlary _In_trust as a. reserve account, - without - intereat, “ to "pay  sald ¥ any t or. ting and restrl thercon, . (¢) -join-in any .subordination
taxes or - other” charges - when - they, shall ‘becomo] due. - or othor agrecment affceting this deed or. the tlen or charge hcrcui;‘(d) reconvey;
; e ot without wnbrm:;zy, ﬁll i)r nn| pm:b of .the proporty.:'ll‘hu”gmntmllnl T[xy‘rcconvey-
. I 1 B ; y L ance ma o described ns - the ‘‘person or persons legal en it here!
P :V"I'}“:,Iespmfl":;‘:g;wl;:2“!1"';{11;‘;% "?:nrg ;10195"&‘:9;1 n“”‘;:“i‘e‘!’z‘ﬂrc&’r“bﬁggg the }:-ccl ala  therefn of nny;mnt':ers e Tnets shall b Fonclusive proof of the
i C 3 : ) pay- the ¥ P f
the -same 'begln” to bear  interest and. afso® to - ‘premiuma ‘on - all. insurance 3{;:,‘,1‘,‘}“,";;?0‘,%“‘T“’" Trustess ‘m_m ‘," any, of the _{cr}lccs th A
policles ‘upon  sald property, such paymenta aro to by made Lhrom}h‘tha bene- . : g N L ; i ' . : : 3
flclnry, as- aforesaid. :Tho - grantor hereby authorizes the beneficlary - to :pay +8, " Ag-addlilonal sécurity, grantor hereby ulgin to beneficlary. Guring the, .
Cany’ and.all taxes,” nssessments and “other’ chnzges levied or.imposed agal nat o continuance of these. trusts all rents,:issucs, royal ies. and profits.of “the. pro
anf property: in. the amounts asshown by - tho statements . thereol _furnished “- perty affected by: thls deed and ‘of any personal propecty. locatéd thereon. . ntll
by the: collector of such' taxes, assessments or-other charges; and to {my‘ tha grnntor, shall. default in the payment-of any. Indebtedness secured hereby-or in
insuranee. premfums--in--Lthe: amounts shown>on" tlié statements . submitted - by he performance of any agreement hereunder, grantor shall have the right to col
the Insuennee carriers or thelr representntives, and-to charge sald sums to the. lect all:such rents,’ issues, roynlties ‘and. profits enmned :prior {0 default an they
lenclpnl of the: lonn or to withdraw the sums which: may: he required  from - hecome due and payable. Upon any. detault by the grantor herounder, the benes
he - reserve’ acconnt,: 10 any, “established for that purposes ~The  grantor, ngrees' ' flelury may at; pny tima without, notico; elthér in person, by.agest or by'n re.
in - no -eveni-to hold ‘tho hunellclq:{ responsible for :faflurt to huve, iy Insur:, - celver 40 beappointed by a court, and without regard to. ha. ndequacy, of any
1. e . writben or Yor - any: loss- or .dn i lof) A deteet i any Ab weeprlty ' for tha. Indehted noas, hierehy secired, enter upbn and: tuke: passession: of
< surance - policy,; and the ‘bencrlclx\r{v 8t - dnthe svent’ of” any. . Bald: property, ‘or‘znny.pm‘t~thereqf.,ln ta own. naa sua.for or otherwise” collect:
losk, to. compromlse and’ gettle’ wl i any’ insuranco’ company‘and to I:I)plf‘ any . therents,’ ssues “rnd profits,’ Inoluding thone past” dus and ’unpnful,’ and -apply'
such® insurance receipts upon the obllgntlons  secured. by ehls‘trust cedl. - In - the same, less: costs and expenses of operation and  collection, - Incluning hrennnnn
“compnting 't i Whe - indahisd 4. and - antinfnntion :in an er

T8 anouts O i - 5 able. nttorney's: fees,:upon any _Indebtednens : secured  her
full ‘or upon snle or other ucquisition of he property by_the: benel felary after a8 tho beneflciary " Inay- desermine




i 4. Th sscsaion of said property, nouncement at the time flxed u‘ the preceding pout(ronemunt. The trustee shall
of such rents, isgucs an 1 ceeds of fire-and other * “dellver. to the purchaser his deed In form as required by law, conveying the pro- :
icles or eomFenn.tlon [ 1 or damage of: the property, perty . so_sold, but without any, covenant’ or warranty, express or, implled. The : -
" the application or rcloase. thereof, a8 aforesaid, shall not curo or walvo any Tecltals §n the.desd of any ‘matters or facts shall be conciusive proof of the
fault or notice.of detault bercunder or - invalldate .any net - done pursusat: to: “truthfulness thereof, “Any. person, excluding the trustee but including the grautor;

such: notice. o L A : g i : s and; the beneflclaryy nmy:purchnsg: at the sale. . o . R

- : oH

[ g, Tne" grantor shal n’ writingof ‘any: salo: or: oon- ;.. . 9.~ When' the’ Trusteo sells . pursuat 1o thie powers” provided. herein, th
: tract for salo of :the: above y - and furnish ’ beneficlary :on "8 trustee whall ‘n})pl “the procecds. of - the trustec's sale as follows: Y. T
form - supplied 1t with such- p tlon ooncumln§ tho purcliager. a8 'tho’ cxpenses ‘ot the sale  including the . compeneation of . the trustee, -and
would ordinarily  be required o icant and shall pay  beneficlary, Lousonuble charge: by the . attoruey... 2) -To ., the obifgution 'secured. b

a $6.00 scrvice charge i : : AR Lrust deced;i- (8)" o il persons : having recorded - Mens - subsequent

3 iy ey Slrean bt : S : " Interests of -t trustee in the trust deed as thele. Interesta: appear. in the::
6. Time - I8 of ‘the “cssence of instrument and upon detault ‘by . the order. of thelr. priority. (4) The: surplus, it any,. to_ the grantor of : the - trust
grantor In ayment of an dncss or in petformance of ‘any - deed: or 1o his. successor. in fnterest - entltled to gtich - BUEPIUB, S5 T
- agreoment hereunder, ¢ lare ccured hereby dm. i 5 Fan, g b Gimien oot RSN VD .
medintely due and ayable by notice of default’ 7210, Fop' any : reason perinitted by law,.the benetlclary .insy from- time 0.
and eclection to.sell the trust p . to. bo i thne. appoint 8 $11CCES8OT. 0! casors Lo apy. trustee named hereln;or to any
d for. record, Upon deltvery of sald successor trustee appolnted hereunder, - Upon’ such appotntment and without: con.
cneflelary shall deposit with the tr & -yeyanee to the successor trustee, the Intter shull be vested . with all: title, powers
tes ;and documents - evideucing expcndlturcs‘lccurcd hereby, - and dutdcs conferred y trustee Lierein naned or, appointed hereunder.
trustces  shall fix. tho_time an 1ace of sale and: glve notice thercot - as then - such appointt ho-made by written instrument excecuted ©
’\rcqulr‘ed‘ by - law, ; i : R . $ _ L by - the : beneflclary, reference - to . this . trust - deed and its . pince of

: i T - SR . record, which, when reco the office of tho county clerk ‘or.recorder of the
20T After default ‘and uny’ time; prior "o five doy3 before . the _county or countics In which the property is situated, shall be conclusive. proot of
by the Trusteo for the . Trustee's - sn ‘tho: - grantor - or other person - 80 . proper appointment - of the - successor - trustee. .. f s Ll
‘levlluuexl may pay’ the ‘entire - amount then - dus under ~ this" trust - decd and o e e e . g, e AL : 2
‘ihe obilgations secured thereby, (including costs and expenscs actunlly. ncuered v 11,4/ Trustco uccclpu this trust when-this deed, duly’ executed and acknows
in- enforcing ~ the  terms of : the - obllgation ‘and trustec'’s - and * attorney's teen + " ledged i8 made 8 public: record, a8 rrovlded by law.:The ‘trusteo {8 not- obligated -
hob: exceeding $50.00 ench) “other ‘than such - portion of - the principal a8 would to notify any party hereto of pending sale under any.other deed of trust or of |-
"ot then bo_due had no default oeeutred nnd thereby : cute the detault. any action:or proceeding in which the grantor, beneficiar or trustec. shall be 8
- gt ; = P ¥ i Wrty - unles such actlon- or pmcep(llng is brought’ by. {he: trustee.

. g, After:tho lapse of such timo as may then be required b{ law following g . L . o T e 2
i the recordation’ of :sald notlce of default.and giving of -sald notico of sale, tho " 12 “This” decd (appiics to,: inures: to: the benefit: of, and binds ail® parties "
i trustee shall sell the time and place fixed by him In sald notlce - hiercto, thelr heirs, legntees devlsces, ad rators, and:
v of sale, cither a8 & Wl 1 arate parcels, and in such order as he mng ‘de--+. assigns, The. term apeneficiary” © shall-mean the . holder: and -~ owner,: includling "
© U0 termine,_at public auctl ighest bidder for cash, In lawful moncy o the rlcd ¢, of . tho ‘note secured hereby, : whether or not- named” s & -beneficiary i
United States, payable at the time of sle,-Trustea muz postpono’ sale of all or* - hercin. In construing thls deed and whenever: the’ context: so requires, tho mas-.:
any' portion of 8 d- property by public announcement’ ab such time and place ol culine gender includes the- femin!
Lioenle and - from? time: to_. time theroafter -may . postpone the, sale; by pu lc an- cludes” the plural. - :

Inc und for neuter, and. the, singular number e

cyxidq’xmitbrh has he\t‘eun.to‘ s‘e’t“'hi's" hand and ‘séc‘ly the day and year ﬁrs't‘

| [STATE OF, OREGON. ) s

- County,of Klamath' > : Sas : : : e o 3

.1 THIS 15 TO CERTIFY ot on s~y o ebrua : i 182201, “ihe undersignad, o
v Publig_in apdefor sald county . and "stale, porsonally " ‘appeated the  within named ; R

«JOSERH B GLODOSKI AND‘GEI}TRI.LDE”N.'.GI_.Q_DOSKI,‘”-‘husband‘ aﬁd‘vzife'f

E e PRt

BN,

~;>.Iney'y:>e:;'séiu':{lly’'kn'zS‘\anlo be ixé:ic‘lanucdl‘i‘nd\vﬁ\m <A hamed i and who oxecuted’ the ‘foragoing’ instrument  and 'u'ckno‘wledge&"lo ‘;na‘;\ha'l.
SIS R b . . ; ity L : . et ; g i

~the K ootutedythe, Same’ frocly dndbv‘élunlquly'ior; ho uses and ‘puirposes’ thereln e

xprossed. :
§ Nv-'rss'mdm:wm%soai 1 have heraunto set-my hand and @ jarfg! ‘seal the day ‘and

SR

a&uﬁubllc for Oregon
commission ‘expires:

REGON

"1 certify  that the  within instrument
* 4o was received. for rocord on’ the.-24ED

bt e day of Eebruary e
e b st 105 2docloce A, and ‘recorded
"‘f'rplni gzgonm’ﬁ_{z s ! ” XKBM'? ‘on’ pags 1

i 4 LABEL’ IN;'COUN

AL, SAVINGS &
SOCIATION - Al : : R
5 5 i e Bénoﬂcidw‘ o R : ik : " § ! : : CbU‘N‘,TY
i+ Affer Retording Rotirn: Tot 5o 8500 / s } PR ey Lo

; FIRST FEDERAL: SAVIN }
! 540, Main: St

LY

FEDERA
N &S

: jKl&r(ié?H\Edl};,’Oreq’oni :

EYANCE

%

- REQUEST

nly. when}bllr’jul‘(oni ‘li&‘ve‘ beon. paid

" The “undetsigned 15 the legal owner and holder of all indebtedness sscured by the foregoindg by sald trust dead
“have baen fully paid and satisfied. You hereby are ditectad, on payment to'you of ‘any’ sums owing: o"you un said trust deed or
‘pursuant to sialute, to cancel all evidences of indebtedness secured by sald trust deed (which ‘are delivered o you together with sald
- trust’ deed) ‘and 19 reconvey, without warranty, to the parties designated by the terms of said rust deed the eslate now. you ‘under. the
i same.. ) Slhlig ; : S g . AR : S J ;

, : o [ . i

X As;o;igtioh. Be:




