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28911 THE MORTGAGOR wofn/Cunt118

‘HTﬁTON‘R;7THOMAS. auSinqle'man'

“hercby: mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
. inafter ‘called. “Mortgagee,” : the - following described real property, situtated -in Klamath County,” State of Orc?on. and all interest
“or estate therein that the mortgagor: may hereafter-acquire, together. with- the. income, rents and prolits thereof, towiti; " 270 -

fR Lot:3;‘Bld¢k 6,‘in First"Addition to Moyina Manor,
Klamath County, Oregon... . A o

245 AT 1970

Lo
[gus}

together with " all heating ‘apparatus (including firing " units), llgh‘ting. plumbing, Watéf. heater;- venetian blinds, and other fixtures:
- which now. are orherealter may be attached to or used in’ connection with said premises and which shall be construed ‘as “part: of
" 'the .realty, to secure the payment of a certain promissory, note executed by :the above named . mortgagors for ‘the ‘prlnclpal sum of

FIPTEEN. THOUSAND  NINE HUNDRED - AND NO/100.
: j Dollars, béaring even datc. 'prlnclpal, ‘and  Interest ’being payaﬁlé In niqgthif installments of $ 138.05 Qn or.
' hafore the 20th day..of each.galendar.menti. o
TS S s T e Aprilo 20,

and to secure the payment of such additional money, if any, as may ‘be loaned hereafter by the mortgagee ‘to the ‘mortgagor’ or

others having an interest in’the. above described- property as may be evidenced by a note or notes. I? the mortgage indebted-
néss Is evidenced by more than one note, the mortgagee may credit payments received by it upon:any of sald notes, or part-of

- ‘any payment on onc note and part:on another, as the mortgagee may elect. R pe T . L

Zoneie The monqa?or covenants that he will keep tho buildings now o herealter - erected -on sald monquc{ed property continuously "insured
“agalnst loss by ‘fire or other- hazards, In such companies as the mortgagee may direct, in an amount not less than the face of this morigage, -
4 with loss paya 1o first.to the mortgagee lo the full t. of sald 1 d! and -then fo the mortgagor; "all policies to be old by the ..
" ‘mortgages, . Ths mertgagor hereby assigns to.the morigagee all right ‘in . all, policies of insurance carried ‘upon sald property and in’case of
loss or damage o the properly insured, the - mortgagor - hereby: appolnts the mortgagee as his agent to-satile and adjust such loss or damage
and apply the - proceeds, . or. 6o much thereof as’ may’ be. necessary, in payment of said:indebtedness, - In the event:of foreclosure all right
v of 1§h19 mortgagor in all polictes . then in force shall’ pass. to the morigagee thereby . glving said mortgagee ‘the right to assign and transfer said
policles, - - . e . et O . : .

5 E U The “mortgagor further “covenants that the. building or bulldings now on orherealter ereclod upon- sald premises shall be kopt.in good %
- repair, - not altered, extended, removed ‘or demolished without the .writton consent of the mortgagee, and to complole all buildings in course
of construction .or hereaftor constructed - thereon withih six . months from the date hereol or the date construction . {s. hereafter commenced.
.’ The mortgagor agrees to . pay, when duo, all laxes, assessments, and charges of every. kind levied or assessed. agalnst sald premises,: or .upon
. “this’ mortgage or the note and-or the indebtedness " which it -secures. or any transactions in connectlon - therowith or, any. other Hen.which may.:
- be adjudgad to be prior to the llen of this mortgage or which becomes a prior lien by operation-of law; and lo pay premiums on any life Inzur-
ance policy. which may be assigned as further security lo mortgages; that for. the  purpose of 'providing reqularly for the prompt payment of
- all taxes, and gov tal -charges levied or assessed against the mortgaged. property and . insurance premiums while any part
Tof - the ' Indebtednsas- secuzcd -hereby. remaina - unpaid,: morlgagor . will: pay . to the mortgageo on -the date installmenis on principal and interost
‘are payable ‘an amount- equal .to 1/12 .of sald yearly charges. - L5 v T el T 5 T : )

' Should - the mortgagor  fail to keep ‘any of the ‘foregoing covencnls‘, then the  mortga a0 may péﬂorm lharﬁ, without watvin any othox"
tight” or remedy hereln- given for any auch breach; and.all oxpenditures In_that behall s all be secured by . ihis mortgage and shall”bear :*
interest in accordance with lhe‘ toims of & certain: promissory ‘note of oven date herewlth ‘and be repayable by the mortgagor on demand.

! Ix; cu;.:e oi default in the pazmon‘l of any installment of said debt, or of "o breach of any 61 the covenants heféin or contained. in the "
i or loan ted by. the morigagor, then the entire debt hereby secured’ shall,"at’ the mortgagae's -option, - become {mmediately
due ' without notice, and -this . mortgage may be foreclosed. : ~ I - . L Rt ; . o

+:"The mortgagor shall pay - the -morlgagos o reasonable ‘sum as altorneys fees in any sult swhich the mortgagea defends or prosecutes to
protect . the lien hereof or to foreclose his mortgage; and -shall . pay. the costs and disbursemonts allowed by law and shall. pa the cost of ;i
" gearching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure, pon bringing g
action to foreclose this morlgage or at any. time while - such -proceeding is pending, the mortgagee, without notice, may. apply for and secure "
. |he appeintment.of a receiver for the mortgaged: property or any part thereof and - the .income,  rents and profits . therefrom, . 5

7T The wmortgagor ts-to a 'f 1 deticiency 3, for any part of the debt hereby secured which ehall not be paid by the sale
: of sald property.: i . T N AR . i TR o 3 . LRSS : C o ! SRR
- Loanrerds used in this mortgage in.tha prosent. tense . shall include ‘the ‘future ‘tense; and in-the masculine shall include the 'feminine and ' :
nenter genders; and’in the ngular  shall lncludg the plural;>and in the *ptural shall - include " the ; singulas s L

.+ Bach ‘of *the covenants and - agreements - herein shall - be blnalnq upon all successors ‘in interest of each” of the monqa'qors,»and'em:
- shall. taure to the “benefit of -any - successors in inferest. of the -mortgagee. T s - - ¢ L Ein

Dalod ai Klamath  Falls, Oregon, this .. - L23md g ot ) 10,200 0

"STATE ‘OF OREGON | g
Counly ; of Kiamath ' L

¥y THIS'CERTIFIES;: that on thig . <5 day of February
o A D.."Ié .O., Yafore me, the undersigned, a Notary Public for sald ‘state personally appeared the within named
, s F ) R HIE HEE . A R Gt

“pHILTON R. THOMAS, a single man . : . = ,
'S e . e e [ : e o Wi L . e ' e Vil Vi
~lo:ma* knofr\td 'he the-identical poraon..Si.. described 'in ‘and ‘who executed the within ' instrument and “acknowledged to me that wi:hey
execited ' the smm"hd‘ely‘:{nd yolunmrlly for the purposes therein expressed.. T i - s b 0 i
e ,IN'?ES’HMON? ';WﬁfEREOF, I have hereunto ' set rf)y hand and off ’

e
S

“Notary Public  for” the State of - Oreqt
Nesiding at Klamath Falls, Oregon.

/03870,
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