NOTC AND mmeAeE ‘
ROGER L. McMAHON and BESSIE‘J" MCMAHON‘

husband and

ortgngcs to the STAT 7 OF OREGON. represer.(cd and actlng by the Dlrcclor of Velerans Atfairs, pursunnt to ORS 4017, 030, thc tollow- S
ing descrlbed real propcrty Jocated in the State of Orégon and ‘County ot ‘Deschutes. an b
PARCEL 1:. The Northeast Quarter of the Northeast’ Quarter (NE% NE%) of Section o
Eighteen (18)} Township: Sixteen (16). South, Range 'l‘welve (12) East’ of the Willamette
Meridian,,,Deschutes County, Oregon.

“the. Northwest Quarter ( 'Nw%) of. Section Seventeen
(17 )y ’l‘ownship ‘Sixteen (16) South,  Range' Twelve: (12) East of the Willamette Meridian,
Deschutes: County)” Oregon;* EXCEP'I‘ING THEREFROM ‘a’ tract of ' land-located 'in. the Northwest
‘Quarter: of “the Northwest: Quarter (NW%; Nwk): of Section Seventeen (17); Township Sixteen

Range; Twelve 42), ‘Bast of" the Willamette Meridian ‘Deschutes County, Oregon, ‘
more particularly described as’ followss Beginning _at the ‘Northwest! section .corner: thereof}
thence 1330 feet. Easterly along Marsh Roadj: +hence: 540, feet Southerly, “thence 330’ feet West

ol Cline ‘Falls Road, thence Northerly 5140 i‘eet along Cline Falls Road to the p01nt of

The': South ‘Half of “the Northeast Quarter of the Southv:est Quart o
(sy NE«& SWE) ‘and the ‘Sowtheast Quarter of the Southwest Quarter (SEf Swf).of Section Elght
-(8), Township Sixteen (16) Scuth, Range rIlwelve (12) East of the Willamette Meridia.n,
'Deschutes County, Oregon. : RS
All the following described real’ property situat in: Klamath’ County,
and the SE%NW; of *Section 355 NELSWE, .W—SE.‘ ‘of' Section 27y Township 23
'South, Ras ast of the Willamette'Meridian, Iﬂa,math County, Oregon.

rl

h wnh the tenements, herldltnments. "rights, - nnd appurtenances lncludlng roads and '.s used in stion s}
the premises; electric wiring and . fixtures;: fu eullng system, . water heaters, - fuel storage receptacles; plumblng,
ventllntlng, water and Irrigating systems. gereens, doors; nd - blmdq. ‘shutters: 'cabinets, built-ins,. linoleums and floor
coverings, built-in’stoves, ovens, - electric. sinks, air conditioners, re re dlshwnshcm’ and all fixtures now or hereafter.
in or on the premises; and any.shrubbery,: or .timber i now growing .o ted or. growlng thereon;: and any
replacements of any one OT: MOre of the foregoing in- whole o in part, to e nppurmnam to the:
lnnd, and nll ot the renui, Issues, und prom... ot the mortgnged plo perty, . R

wmm o Dollars

0""""'1' und lnterest 1hcreon evidenced by me Iollowlng promlasoiy not

wuh hm.rest trom the dnte of . mmm disburscmen

Oregon,' nv. the rate ‘of four percent per nnnum on'a prlncipal bulnncc ci 0 """“"" or less nnd o +
\percent per annum on the prlnclpal bnlunce ln excess mcreof prllh.ip‘ﬂ art to: d in law 1 ‘money of the

Unhed States at the nmcc o( the Director o( Veternns Aﬂnlrs ln Sulcm, Orcgon. as {ollows
o..__--.... and sthy, 3400, h Decemb

wierie mereaﬂer, plus "'"‘"the ad: valorem ‘taxes’ for ‘each’ sticcessive year
the premises. described in the mort%:;ge. and conﬂnulng ‘the full amount of the prineipal. interest and advances
shnll bc futly p'ﬂd aueh paymem plled tlrst as 1n!cres! on the unpu[d prlnclpnl the remainder on, the prlnclpnl

ul the lnst payment shall ‘be on or belor . Decembe

e event’ o( transfct ‘of ownersuipiof '.he :.'rnmlus ar.any. part thereof, I Wil
the balance shall draw fhterest as preqcrlhed by: O RS 407,070  from“date ofisuch ‘r'-nsler.
Thignote: Is gecured bv mortgage, the terms ‘of whlch are made a pnrt hercul

r or. subuequent-owner mny pny nll or nny part of (he lonn nt nny tlme wlthout pennlty,

The mortﬂagor covenanta‘ that he ma the Iz"cm!s-s in fee slmn)e. hns good rlght to. mortguge same, thnt the premlses nreitree
fram encumbrance, that he will warrant and defend :same forever against the elaims and dermands ol nu pcrsons whaomsoever, angl thls-

: covenunt ghall not be extlnx\xlshcd by toreclosure, but shall run wlth thc lund P

10

50 BOND STRE
'BEND OREGON :

RTGAGOB'FURTHER COVENANTS AND AGREES:

ia Not to permn. the bulldln s io hecome vncant or’ unoccuple not to permlt the removul or. demollshment of nny bulldlngs or im
provements’ now:or hereafter existing: to keep same In . good repair; to complete all construction wuhln 2 nusonnble tlme in",
Accordance wlth any - ngrecment ma e between the pnrues here 0}

domestl» use; not to com it or suiler nny waste;

Not to permlt nny tax,’ nent llen, or cumbrance to ex!st nt nny Hme‘ :

Mortgagee 18 n\nhorlzed to pny nll renl groperty tuxes unsessed ngnlnst the premises nnd add s
advnnces 10 bear I t

To keep nll bulldlnus unccaamgly lnmred durlnn the ‘term” U2 the mortgage, ngnlnst 1038 er TKazarda in sueh

r companies and in su h s shall be satisfactory to tha mortgane- (] depom with (he mortgagee all “such
follelea wlth receipt" showin 1:of all prcmlumn, all sucii insurance chall be made payably to the mortgagee: it
he martgagor: fails euect mortgagee may secure the insurance and the cost shall be ndded to the prineipal,
deemed a debi due an y . this. mortgage; lnaurnnce shnll be kept in force by th: mortsagor ln case ut fore-
closure unm the perlod ot redempt!on explres. L : i




g S - L 1 ‘3 Pﬁbﬁgh
ortgagee shall bé entmed to all’ and r-celved nder rlght ot cmlnent domain, or ‘tor nny securlty volun-
\aruy released. same’ to. be appued upon the Sndebtedneu . o

; D Not to' lease or rent 'he premlseu. or: any pnn o! mme. wlmout written conncnt ot the monsagee. -

'I’o romptly nomy mortgngee in wmmg of‘a iransler of ownerahlp ot the premlsea or any &art or lnteren ln same, nnd w
(umlsh {A £ th o the mortgagee:: { purchaser pur
znot cntl led. to:a loan or r ORS 407.010 to, 40’1 210 shall pay mterest as grescrlbed by ORS 407.070 on- all pny-
from the date o ! spects this’ morigage shall remain in’ full force and effect; no instrument t of
ualer shall be valld unless sare contains a covmam. of the: grnntce whercby the grantee auumeu the covemmu of this mon-
d agrees to pay the, lndebledneas secured by same .

’x‘he mortgagee mas3 at hls optlon. in case o; ot default of the mongngor. per ‘t same ln whole or ln p-rt and all expendltures innde
ding ment ‘of an - attorney 1o th the of the mortgage or the note shall draw
tedpgovég“ mn rggegnote nnd all such expendltures shall be lmmedlately repayable by the mongngor wnhout demand

¥y age. p

Defnult in nn,; of the antsor’ agrecmenu hercin comalned or lhe expendhure ‘ot any rtlon of the 1oan lor &urposel
other than -those § eclﬂed in’ the appllcnuon. except by written pcrmlsslon of -the mortgagee given’ before the expenditur made,
‘shall cause the entire indebtedness at the optlon ot the monxagee {0 beco! lmmedlntely due und paynble wlthnut notlce and thls
mortgage, subject to: !oreclosure.‘ i

The fallure of the mongasee to exerclse any opuons hv.rein t iorth wﬂl not consmute a waiver ot nny ﬂght nrlslng (rom a
each o! the covennm.s :

[0S {4 ) cnsc toreclosure is commenccd. the mortgagor shnll be unble or the cos o! a m!e 5enrch attomey !ees,'
lncurred in_connection with such !orcclosure : !

Y Upol hthe breach ot nny covenunt of the mortgnge. th: morlgagee shnll hnv th rlxht to en!er the’ p! t
collect the rents, issues and profits and apply ‘same, - less reasonabie costs of co lecuon. upon the lndchtedneu and thc mongngee shall
have the rlgm to the nppolnln‘ent ot a recelv’er to coilect same, :

i The. covenams ‘and” ngreements hercln shall extcnd to and be bindlnn upon the heirs,
assmm ot the respecllve purtles hereto g

. '1 ls dminctly \mderstood and ngreed that thu moﬁ&nx@ L -"bject‘ to the pmvulons ot Artlcle XI A oi the Orezon Consmution, )
ORS 407.010 to 407,210 and any to and to all rules and rer&uln!lons whlch hnve been lsxued or may here- :
. a(tcr be. issued by the Dlrector of Veternns Affairs puuum t to the provillonn of CRS 407.020, ; .

line ahnll be ‘: d-to lnclude the tcmlnme. nnd the slngulnr the plurnl where nuch connotuloms are
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‘his wite, and nckrknowledyzed the'!o}eg‘élmx 1m§ruxhent ‘to be ...

and and otficial seal the diy' and year last above wrlttéh
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+ that tie wuhln was recelved and i y ecorded by me: 'l'x{ vt LA
'r:jtv;.\.;ur v“;w Q:q‘*n \\ 18 L seragin

< g i

lt o;lock‘/!hlﬁlf./-..{@.‘k ‘

L A!ter recordlng returnt = G
DEPARTMENT OF. VETERANS' AnAms
-General Beivices Building

on 97310




'STATE OF OREGON, )

 ‘County of Klamath

" ____K,lama;t‘h "(‘.min‘i‘.ﬁr +itla.:

24%h _day of . February__:_A.D. 19.70
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