' CONDITTONAL ASSIGNMENT OF RENTALS

THIS AGRFEMLNT Entered 1nto thlS 20th day of rtbruary,,l970,lbetweenf'

”7Frank P Ganong and Theresa G.: Ganong, usband and. wife, and Reuben :R.' LarSOn”

“_notes secured thereby f, _“ ,“c,, 5 ;_..‘ L

"‘and Opal N. Latrson, husband and ‘wife, herelnafter referred to-as. owner, and.

FIRST FEDERAL  SAVINGS: AND  LOAN PSSOCIATION OF KLAMATH FALLS, a Federal Corpora—
tlon,]herelnafter referred to as Mortgagee. ‘ S ‘ ;
W T N E 5.8 E T H
WHEREAU, 0wner is® the present owner 1n fee s1mple of property:describedy
Lot 9 in Block 209 of MILLS sncoma ADDITION-‘tO' the_ci_ty

of Klamath Falls, Oregon, “according to .the official plat
: thereof on flle ln the records‘of Klamath County, Oregon.

'1n Klamath County,‘state of Oregon, and the mortgagee is owner and holder of av

first mortgage coverlng said premlses, whlch said, mortgage is in the- orlglnal
prlnCLPal sum’ of $52 500 00, made by owner . to mortgagec under date of February
20, 1970 and ‘ ~

WHERHAS, Mortgagee, ‘as a condltlon to maklng sald loan and acceptlng sald
mortgage “has requlred the: executlon “of thls a551gnment of the rentals of the
mortgaged premlses by owncr.~r - B «:‘:‘ DR

NOW THEREFORE, ln order further to secure the payment of the lndebted—“

ness of the: owner to mortgagee and in: con51deratlo of the accepting.of" the

aforesald mortgage ‘and- the note secured thereby, and in further con51deratlon
of “the sum’ of one; Dollar ‘paid by mortgagee to ‘owner,. receipt of whlch is: hereby

"acknowledged, the said’ owner, does hereby sell,,a551gn,‘transfcr and “setrover.

unto morLg geealliof: the rents, ‘issues and: proflts of the aforesald mortgaged
premlses, thls assmgnment to become operatlve upon any default helng made by

‘”the owner . (mortgagor) under the rerms of +the aforesald mortgage or the note
-=secured thereby, and to remain in full force and effect so“long as any default

contlnues ‘to exist ‘in the matter of the’ maklng of any of the payments ox the
performance ‘of. any. of the covenants set forth 1n the aforesald mortgage or the

‘ l;‘ n furtherance of the foregOLng ass1gnment the owner hereby
authorlzes the mortgage it's, employees or agents, at it's: optlon, ‘after the:
occurance of a default as’ aforesald toenterx: upon the mortgaged premlses and™
to collect, in the name. of the owner, or in thelr own name as assrgnee, the B
“rents: accrued but unpald and in arrears:at: the date of such default,,as well: as
“'the, yents” thereafter accrued ik unpaid and in-arrears ‘at the date of isuch

}default as well asthe: rents thereafter accrulng and becomlng payable durlng
‘the: perlod of “the contlnuance of the said or-any-other default-‘and to this end,

the owners. further agree. that they will fac111tate in’all’ reasonable ways . the:
mortgagee's collectlon of sald ‘rents ‘and| Wlll upon request by mortgagee, execute;
a written' notlce to the tenant dlrectlng the tenant_to pay rent to the sald :

‘i‘mortgag e.;j{u‘




2t' The owner also hereby authorlzes the mortaagee upon such en“ry, at

‘lts optlon, to take . over and assume the management, operatlon and maintenance"
fof the said mortgaged premises: and" to’perform’ all -acts necessary and proper to
‘expend such sums-outiof the -income’ of. the. mortgaged premlses as may’ be needful
in connectlon tnerewmtn, in tht same m..n.rle‘f‘?"ﬁci to the ‘same - ayte ent as the owner
v‘theretofore mlght do, including the right to effect new leases, to cancel or
“‘surrender existing ‘leases, to alter’or amend the terms of ex1st1ng leases,‘to
“renew existing leases,to make conce551ons “£6 tenants, the owner hereby
‘releasing ‘all. clalms agalnst mortgagee arising out of ‘such management,yoperatlon

and:maintenance’ exceptlng the llablllty of the mortgagee to account as hereln-

,after set forth

; ‘3.‘ The mortgagee shall,,after payment of all proper charges and
expenses, including reasonable compensatlon to' such*Managing Agent-as it shall

~‘'gelect and employ, and after the: accumulation of:a reserve to meet taxes,

‘. assessments, water rents and flre liability: insurance ‘in. requSltL camounts, .
“‘credit: the net ‘amount: of 1ncome received, by -it  from. the. mortgaged premlses by
ivirture of -this as51gnment, ‘to any amounts due -and owing to it by the ' owners

under thé terms of the mortgage and .the note secured thereby ‘but the manrer of

the appllcatlon of such net ‘income and what 1t ems - shall be. credlted f'shall be.

‘determined 'in the sole discretion of the mortgagee. The mortgagee shall not.

“be: accountable for more moneys than it actually received from the mortgaged
premises; nor. shall it be liable for. failure to collect rents. The mortgagee
‘shall make reasonable effort to collect rents, reserving, however, ‘within its .

own dlscretlon, the right to dctermlne ‘the ‘method of collection and the- extent

j_to whlch enforcement of. collectlon of del:nquent rents shall be - prosecuted.

‘4.Q‘In the event however, that the owner shall relnstate the mortgage

Lloan completely: in good standing," hav1ng complled ‘with all the terms, covenants

“and conditions ‘of  the. said mortgage: and the:note: secured thereby, then the

mortgagee w1th1n one ‘month after demand in wrltlng shall re—dellver posseselon‘

-of ‘the mortgaged premlses to owner,‘who shalliremain. in’ posse551on unless: and.

untll another idefault: occurs, at: which time’ the: mortgagee may, atvits option,;
agaln take pcssessron of the mortgaged promlses under authorlty of thls
1nstrument. - 3 o »

5. The ‘owner hereby covenants and warrants to the mortgagee that

‘neither. 1t, nor -any previous owner,‘have executed any prlor assxgnment or ‘
pledge ‘of .the: rentals of the nmortgaged premlses, nor -any. prioxr;assignment or‘
"pledge of its landlords' 1nterest in any lease of the’ whole ‘oriany part of the

mortgaged premises, The owner also hereby covenants and agrees not ‘to. collect:

the rents of the said. mortgaged premises in advance, other than as. requlred to bt

“.paid in- advance by the.terms. of "any rental’ agreement, and further: agrees not:ito;

~.-do any .other act which would destroy or 1mpa1d the beneflts to the mortgagee of
‘thls aSSLgnment. ‘ ‘

6. It is not the 1ntentlon of the partles hereto that an entry by the

.mortgagee upon the mortgaged premlses under the terms of the 1nstrument shall

constitute the. said mortgagee’ a’ "mortgagee in posse551on" ln contemplatlon of

‘Hlaw, except at the optlon of the mortgagee. O PO, ‘~h;=v,, N P

”7.f ThlS aSSLgnment shall remain. in. full force ‘and effect as’ long as

‘the mortgage debt to the mortgageezemalns unpald 1n whole or . ln part




% 1852
s+of. thlS lnstrument shall be: blndlng upon the owner(gj
and its successors. or L

e By
L its successors or, a551gns,
/jka531gns.v The word’ "owner" shall be construe
Loor parties who areholders of: the - legal title or equity of ' r
sevthe aforesaid mortgaged premlses. The ‘'word:’ note! shall be construed to “mean:;
the instrument, . whether note O pond, ‘given to avidence the: indebtedness: held
o by the’ mortgagee agalnst the mortgaged premlses, “and the word "mortgage" shall”
“be construed to mean; the: lnstrument securing: the - 'gaid indebtedness owned and |
trument be mortgage, loan deed, trust

‘The proVision
‘and upon “the mortgagee
d' to mean .any one-or ‘more persons~
edemption to Or in

held by ‘the mortgagee, whether such ins
deed, vendor g lien or otherw1se. :
at ai full and’ complete release of the
elease OF all the

o It is understood and agreed th

“('aforesald mortgage s<hall operate.as. a full and .complete ‘

umortgagee s rlghts and- interests: hereunder, ‘and that after said mortgace has:
rument shall be vord and of no. further effcct.

been fully released this 1nst

day of February '

thls g 3

pated at‘Klamath Falls,NOregon,

.~

STATD OF OREGON )
) .88,
that on this - ”‘3rd day of | Debrhary 1970, ;
'before‘me, ‘the. undersrqned, a Notary public. for 'said:, state personally appeared !
the within named Frank F. : ganong and Theresa G. Ganong, husband and wife, to.me
~known. to: be the Ldentlcal ‘persons described in and who' executed ‘the w1th1n
”t and acknowledged to me’ that they executed the- same.ireely and
the purpose thereln expressed L “f';
set my hand and oEfrcral seal the

WHEREOF, I have hereunto

: 'H&ftﬁsrxmqyy
day and“?ear 1ast above wrltten. N
r the_State of Oregon

COUNTY OF KLAMATH)

THIS CERTIPIES,

J

Notary Publlc fo
My commrssron exprres October 25,1910 S

,COUNTY OF E [ M ) ok 0 s ‘ |
23 0l aay of /,c,/m,..,-, S 1em0,
‘perschally appeared~

fﬁls CERTIFIES,
.before me,’; ‘the undersmgned, a: Notary public for said state,
the within named ‘Reuben: R, Larson and- Opal N.‘Larson, husband.and. wife, to me.
"known:to be the identical persons descrlbed in and who executed the w1th1n in-.
'strument and acknowledged to . me, that tney executed the same freely and volunt-

arlly for the purpose thercln expressed.

IN TESTIMONY WHFREOF =T h
ar last aoove wrltten..

that on thls

d\and‘officlal7seal3theh
oy

,/Tg- f z’C/ / Z,,ca/i
Clt,ﬁ'!f

ave hereunto set my han

Tt

fday and ye
,Notary Publrc for State of

/d

”My commrssron explres-

Cannsent

..
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S
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- STATE OF OREGON,
‘County of Klamath {55

Filed for record at request of: = |
Klamath-County Title Co.

on this 2%th. day of February.  A.D, 1970
rat 33850 o'clock P 2 M. and dulx‘/‘zﬁh'
recorded in Vol. ~M=Z0__of Mortgages. ..} -

iPaqe L*.S R RN

: D. MILNE, County Cler,

%ae/e/{’/mﬁw

A
"By
Fee .. $6.00.

Deputy,: ...




