; 9*70 between -

afte énjléd the ‘,‘Morrgngor,"v

g its prmcnpal place of
-, hereinafeer, called

jgor, ,does‘by these. presents give, grant;
e County, of

v ’ ion. of'Tracts 32,'33A and 36 Enterprlse Tracts 51tuated
-Quarter (Nw—) of Sectlon‘j,‘Townshlp 39 South, Range 9 East: of the W1llamette Merldlan,
Klamath: County, Oregon, more partlcularly descrlbed as follow G i

Beglnnlng at an- 1ron p1 peron the South line said} Tract 2 Sald p01nt belng North
89°::30', 5" West, istance of. 281.8 feet from: the: southeast ‘corner of ‘said-Tract .32

. (this"same reference is: descrlbed as belng West 4. distance of, 281.7 reet by previous
‘records), said’ beglnnlng point also:being’ on the northwesterly line ‘of ‘Austin Street as:
deeded to Klamath'County: “by. Deed. Volume 229 page: :300, Klamath County Deed: records;  thence
North. 3& Q7 30" East’at right’ angles to. South Sixth Street andfalong the northwesterly
llne of Austin: Street a ‘distance of;183,08 ‘feet to an iron ? oint on a line .that
“ig-parallel to’ and*180- feet, dlstant at’right angles from th 3 :
,thence North:09 20! 45" ‘East" along 'said’ parallel line and along thekwesterly line: of
‘Austin:Strestia dlstonce of..722.70. feet .o an’iron-pin: ‘that:is South 0°. 20" 5".West a
dlstance “of: 400% 02 feet: from the 'iron: pin marking’ the southerly line'of Shasta'Way.?
-North 89 39' 15" 'West a dlstance 0f1629.67 feet {o an-iron pin‘on the southeasterly line
of. Avalon Street; ‘thence . South 309.37!.00": ‘West along; he’ southeasterly line’ :
Street ‘a distance of . 667.53 feet to an iron pin on the most northerly corner.of: aitract
described’as Parcel’3:in Deed Volume 256 page 96, Klamath County - Deed; Records"thence
South 59° 23" 0“ East along ithe northeasterly line of: sald tract a dlstance of. 149 9&

South 30 ,37. 00" West along ‘the Southeasterly lln
tractia distance: of 59 20 feet. to-an iron.pin on:the northeasterly 1ine’of P
: thence:South’ 55° 521.30" East along the" northeasterly line of Pershing.VWay-a distance of
S 485, 14 feet to an’iron  pipe-on'the; southérly pr i f‘the line between' Tracts 32 .and
iEnterprise Tracts,;thence North 0% 1h1:-30" aid progected 1ine a.distance:
0f.98.97: feet to aniron pipe on the Southwest corner of said Tract 32j thence South 89°,
: 4 East along the southerly Tine ‘of ‘said Tract 32 a dlstance of 362.50 fee +to the
' g16. OlS“aores ‘mor

Ap rcel;o in" Northwest Quarter (Nw—);of Sectlon 35 Townshlp‘39>South
Eas of the Wlllamette Merldlan, artlcularly lesc

hwest corner-of said Sectlon 3 aid point being
“30m East long the-westerly. line-of aid Sectlon‘
arallel. “withiand:75.0"fee distan
f.the Klamath Falls-Lakeview Highway
,also known as South Sixth btreet\'as the:same- iz now lecated and. : hence
' , ‘along. said parallel line a dlstance of: 1682 Bl :feet to.an’ ‘iron
ustin Street thenc th 34° 07! 30" Eas ‘along ‘gaid
‘feet to an’ iron Ipin‘on “the nor heasterly line of ‘Pershing Way,
‘said point belng the True Point of: Beg1nn1ng of -this descriptlon- "thence North:34° 07!
30" East: along the Northwesterly line:of Austin ‘Street a 'distance of - '282,50feet ‘1o an,
1ron ‘pipe ‘on: th southerly~llne of Tract 32, Enterprlﬂe Tracts, sald p01nt ‘being: North
89 301450 West a dlstanoe 0f281,8 feet from ‘the, ‘southeast corner of sald Tract 32:
(this same reference sfdescrlbed as being West z di £
;said point belng on “the’ northwesterly “line:o }
1229 300 -Klamath County Deed,Records'
k5" West along ‘the souther ine:of: , Gre stanca ol
plpe ‘on +the "gouthwest corner, of said:Tract 32; 0° 14’
southerly proaectlon of .the line. between Tracts 32: and 36 Enterprlse Traots, ‘a dista ee
‘0f.98.97. feet to an iron pipe on'the northeasterly Way thence South
. 521301 East along said llne 4 distance of 245 93 fe t to Trie . oint‘of Beginning




36, Enterprise Tracts; thence North 0C-141.30" West ‘along said”projécugu'xiu ™ .

of 98,97 feet: to’an:iron pipe onthe Southwest corner of ‘said Tract 32 thence South:89° ...
30'°45" East along the southerly line of “said:Tract 32:a distance of 362,50 feet to the ”‘ 0O
‘point of beginning, éohtainingl16,015~acres, moreVor‘less. : L e
paRoEL e T e B e

fAfparcei'ofwlana(situated in the Northwest Quarter (Nw%)‘bf‘Séctiqﬁ‘j;,ToﬁnShip 99 South; .
. Range:9 East of . the Willamette Meridian,,Klamath;County,.Oregoh,~more‘partiCularly descri-’
“bed as-follows:: ' e e T P o g :

iron’.pin; thence South 0°!00"30“;EaSt,along‘the‘westerlylline,ofLSaid Section: 3 a;dis-

tance of B826.80 feet to its intersection with a line ‘parallel jwith and 75.0" feet distant

‘at-right anglesVnortheasterlygfrom_the'centebline of. the Klamath Falls-Lakeview Highway,.

also known as South Sixth Street, as the same is now located and constructed;: thence . .

South 559 52'.30" Eastf~along'said~para11é1Aline‘afdistance of 1682.84 feet to-an.iron: .

pin .on:the northwesterly line of Austin Street; thence North 34%:07' 30" East.along sald '

1ine a distance of. 235.00 feet toian-iron‘pin on the northeasterly line of 'Pershing Way,: :
"“said point being the True:Point of Beginning of:this description; thence North 34 07'.. =
+.'30" East along. the Northwesterly line of ‘Austin. Street a distance of-282,50feet  to-an® -

“iron pipe on the’ southerly line:-of Tract 32, Enterprise Tracts, said point being North
+'89°°30" 45" West a distance of 581.8 feet from the, southeast corner of ‘'said Tract:.32.

‘(this .same reference is described as being West a distance of 281.7 feet by previous
“‘pecords) ;'said: point being on the northwesterly -line of that tract deeded: to-Klamath
,County‘by,DeediVolumev229'pagé1300, Klamath :County Deed Records; ‘thence North"89°730!

L5" West 'along the ‘southerly 1ine'of.said Tract 32 a distance of 36250 feet to an:iron -

" pipeion the southwest corner of said Tract 32; thence South Q°‘1&'330“‘Ea5tvalongvphe

: SOutﬁerly'projeCtion,of’the‘liné between Tracts 32-and 36, Enterprise:Tracts,”a distance

of 198,97 feet to an iron pipe on the northeasterly line of Pershing Way; thence South . ol
559528 190" ‘East along said line a distarce of 245,93 feet to ‘the True -Point of Beginning @ @ *
~of this deécription,‘cbntaining’1.209 acres,. more or.less. R e e R

Begiﬁhihé at the northwest. corner of said Section 3, {séid fpoint‘beihg ‘marked’ by ja‘“‘c’a‘séd‘l 4 63

" PARCEL'3: "

ngihning”étltheiirdn‘pipé1m5rking the Southeast COfner‘ofiEhtéfprise‘Tfact‘32'in‘Séc- v
tion 3 Township-39 South, Range 9 East of ‘the Willamette Meridian, Klamath County, Oregon, -
and ;running-thence West along the South'line of:Tract 32-a distance of :209.57 feet, more.

foriless,gtO‘an iron pipe marking the Easterly line of Austin Street; thence North 34°

074" East along the Easterly line of Austin Street Northeasterly at right angles to'the

‘center: line :of South Sixth Street a distance of 161,08 feet, more’or less, to an iron rod
which lies on'a'line which is parallel to’and 120 feet Westerly at right angles: from the

‘East line of Tract 32;- thence ‘North 0° .20 45" ‘East along said parallel: line and“the East i

~line of Austin Street 391.3 feet, to the true. point of beginning, said point of beginning.:
»being 823.0 feet South of:the:North’line of:Section-3, thence_North“09~20"45" East along

i . said parallel line'and the East line 'of ‘Austin Street 500.0 feet, more:or less, to a innt‘

= which marks the Southwest corner:of parcel of ‘land ' conveyed by: Swan Lake Moulding‘Companyf ,

‘to William L. Wales, dr., thence leaving.the Easterly boundary:of ‘Austin Street: (North:
/892 50!. 30" East parallel to and 323 feet distant at' right angles from the North’line of %
,Section'3~a’distance’of*lZ0.0‘feet_tofaﬁfirdn’rod‘Marking”the Southeast ‘corner ol sald i
Wales parcel, on.the East line of Tragt,BZ;-thendegSouth;0°v20“45ﬂ West‘alongfﬁhe,East
line'of Tract 32, 500,0 feet to a.point,-said point being 823.0 feet South: of the North:
line of Section 3; -thence South'.89° 50! 30" ‘West on a line parallel to the North:line of
‘Section 3, a distance of 120.0 feet to the point of beginning. - Said parcel contains . -
.60,000" square: feet, more ‘or’less : N I e i e I
TOGETHER WITH .AND SUBJECT TO;that‘certalnfCross,EasementlAgreément‘dated July 130541965,
ween Oregon Shbpping“Center,>Inc.;-ah,Oregon‘cdrpdr tion,and Erickson Invest-
a‘California- corporation, recorded March' 30,11966, in Microfilm record:as :
ntNe 5080, Volume M66, Page 2768 Records of Klamath County, Oregon, covering the
following described‘real'estate ‘ VL, R b e PR T c

A1l that portion offTracts‘32'and‘36,”EntéfpfiSé‘Tfécté;‘s;tuatéd in the Northwest Quarter
~(NW;);or,Sectionv3;"Township 39 SQuth,,Rangej9anst‘of‘theYWillamette:Meridian.‘Klamath
‘County, Oregon; more particularly described-as follows: .. .. R S

Beginning*ét;the-#dﬁﬁhéaét,corhéf dfgséidyTréét j2;‘theﬁce No}ih:89°}30Ff45"~Wes£Ta; is-
tance of{281;8ffeet*(West,281;?f£eet py‘previous}records)‘to an‘iron pipe on-the North-
iwesterly(line”of‘Austin Street” as.deeded tc,Klamath”County3by;Deed]Volume;229, Page 300,

Klamath‘Couﬂty{Deedﬁﬁecords;\thence”Ndrth 340 07'30" East at right angles to South Sixth
‘‘ana along the Northwesterly line of Austin Street a distance of 183.08 feet to an
on-a line that is parallel to and 180 feet distant at right angles
fisaid. Tract: 32; therice North, 02.20" 45 East: along said parallel
dine'a ng:t _ , ‘ in Street a distance of 722,70 teet to‘an lron:
pin being the ‘True oint”dvaeginning*or‘this’description;isaidfpéintqbeinngouthaQQ:ZQ'
yv Westfévdistanéefof‘MO0.0Z_feet“from.thq‘ironfpin'markingtthe southerly line of Shasta
Way; thence North 890'39'ﬁ159fw¢st”a,distanée of:629.67;feet,to‘an‘iron‘pin;dn‘the‘sQuth;
‘easterly line of Avalon Street; thence North 30°.37' East along the southeasterly line of
Avalon Street a distance of 284.57 feet”to?an‘ironrpipé;'thence,North'89°_56'3East a'dig-
tance of 110,32 feet to.an iron ‘pipe; ‘thence North 0° 07!‘BOﬁ‘Westia;distance(ofvl50.1lj
feet:to:an-iron pipe on:the southerly line of Shasta Way; Lhence North 89° 50':30" East
along the southerly ‘lirie of Shasta Way.a distance of :377.,21 fest to an iron’pin on the
twest line ofrAqstinfStreet,;thence¢South 09:209.459‘West/albng the west:line of Austin
. Street a distance of 400,02 feet to the True Point of Beginning of this description

,rhejbéarlng of¢tha-abcveﬂde cribed tract of Jand is based on South Sixty Street bearing
being: North 559;52({30“~Westﬂ£rom‘the intersection of Austin Street. hefabove~d§5cribéd
tract of land contains 4 468 ‘acres, more.or less. ..« R A




W pi 1970

~rogether with the renements, hereditaments, rights, privileges and appurtenances riow ‘or hereafter belonging .to or used jin’

connection with the premises, and together wich all of the rents, issites and profits thereof;
 “walls, if any, on each or’any side of the premises, any agre
. walls or under the agreements respecting the same,. 0

‘also including herein the party.
ements respecting the same, and il rights in andto such party

B (Y covenanted and agreed: that all' trees and shrubs,-awnings, door'and window  screens,
glued to’ the, floor, and all plumbing, lighting, heating, electrical,’

,amels,‘litiolcum which is .”
cooling, ventilating, cleaning, eleygti‘ng,ﬂwa'tering‘ and
' ,‘_irfrig’n‘tihg‘éppnmnﬁs and fixtures which are,now or may hereafeer be installed or placed in or used in’connection with-the -

said premises by said Mortgagot ar by any of the successions to the freehold and a part of the realty. and subject to'the lien
" of this Mortgage. "~ A P e PR ' S T :

 THIS INSTRUMENT IS INTENDED AS A MORTGAGE to secure the performance of ‘the covenants and '
‘agreements_herein contained. and . the _payment . of .the “debt ‘represented by one _promissory note of even date-here: '
“with'in the principal sum of Three ‘Million, Three Hundred Eighty elght ‘Thousand and No 100

‘: < Dollars ($ 3 388,000 .00°) made by the ‘Mo‘rtga‘gor t the order of the Moftgagee with interest as therein provided and
3 e Mortgagee (o the Mortgagor ot any of

. idue as therein provided, and also such sums as may be advanced or. loaned by th
- the successors or assigas of the Mortgagor and together with interest thereon. Said note matures on'the , £ irst o day of
pril S st 95 ST N

)

NG
iy




s e b A

e' Mortgagor covenants lawful seizin” of the premises-in fee'simple, good right and Jawful atthority to convey and

mortgage the premises in the mannet and farm aforesaid, that ' the premises ‘are free from encumbrances,’ that they will ;-

warrantianid defend tt e same forever against the'lawful claims and demands of all persons whomsoéver. and that this’cove- ..

nant shall ‘not be extinguished by any foreclosire heréof bue shiall un with the land." 0 5 s R e e
Tiie Mortgagor further covenants and grecs: i L

1. To pay all*debts and . money secured ‘hereby .when' from any cause the same shail’ become due, o B

R BRI I T L N o B B Sl d [ R T I T R
1172, To keep, the premises free from statutory liens of .cvéry kind and to .comply. with all’ laws, ordinances ‘and rulings
of any governmental authority or agency relating to said premises. R TRSCREEY S S

3 To keep all buildings and improvements now or hereafter placed on- the property in giood - repair.. Mortgagor agrees
" not'to sell; mortgage, scver or remave ‘any fixture . or appliance_on, in.or about the buildings and will not procure or permit
" the_removal;’ demolition or-material alteration’ of ‘any building. now on the land without the consc‘nt_“of‘(l)e‘h&oxtgdgéc,;

and will not-permit-or commit any” waste ‘on"the premises, and, will permit the Morigagee or_its agents at all’ réasonable.

. times "to enter, pas@th’ro,ugli or over, the, premises for the purpose of inspecting the same 6 ‘ascertain whether. compli

is being made with the conditions and provisions hereof. ;

L4 To pay.all taxes, assessments and charges which are or may be levied agaifst the premises or any part thereof before

~the s:imé“\bc‘coxhe'dclinqu’eh and to deliver to the’ Mortgagee satisfactory evidence of stich payment.’In addiion, the Mort-,
‘gagor shall piy all taxes that may be levied upon the Mortgagee's interest in'the said real estate and, improvements and which™
may’ be levied iipon’ this’ Mortgage ¢ ‘the ' indebtedness secured théreby (but only to'th ‘éxtent that such is not prohibited o
by law-and only to the extent’ that such will not imake this loan wsurious), but excluding any income tax, State-or Federal, 07
“imposed ‘upon the Morgagee, Upon violation of this’ undeftaking of the passage after the'date of “this instrumenc of a law’
in'the State. of Orégon’ imposing payment of ‘the:whole or-any portion ‘of - the. taxes aforcsaidipon " the’ Mortgagee,  Or -

“changing in any way the laws now in force"for the tixation of moregages or debts secured thereby for State or Jocal purposes;’
then"and  in"siich” event the ‘debt -hefeby ‘sectired; without any deduction, shall ac che option of the Mortgagee become
mediately” diie and payable notwithstanding anything contained in this Mortgage or in-any, law fereafrer enacted.

FEN

oS Thac until all sums secured hereby are, paid in full; o' keep “the buildings “and fixeurés constantly “insured against

- loss by fire and such’other hazards and .contingencies as Mortgagee may require from time to’time. The: policies - of such

% insurance shall be deposited with- the Mortgagee and shall contain satisfactory morcgage claises miaking such~policies pay-
able to the Mortgagee'in case of loss, and shall otherwise beiin such form and amounts and issued- by compnnies'yncccptablé
to-the Moregagee. 1f the. Mortgagor shall carry more_ insuraicc: than i required by the Mortgagee, such insurance ‘shall ‘be -
made payable to the Mortgagee as above specified and. the policics of ‘such additional insurance shall likewise be ‘deposited

“withy -the Mortgagee. 'The Moregagee may ¢ollect the proceeds of any instirance whic)i may become. due and at its: option
after. deducting the expense of such “collection may ‘apply. the balance to one: ot 'botls of - the following: ™ (a) 10 a partial

"ot total restoration of - the imp;ovcmcn;s, (b) to: the payment of principal whether then matured or not in inverse. .

order of its maturity e o 5 FT R UE R

5 1

1B 2

6. If rcq\iested ‘by the' Mortgagee, the Mortgagor, together with “and in addition to the monthly or.other: periodic
i payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate iristallments of a sum sufficient to place'funds 'in the hands of‘\the‘M‘ot‘tgagcc with- which to pay . taxes,
" assessments and charges levied against thie“premises ‘as. the same shall become. due, and_to.pay renewal premiums on
“fice.and other hazard {nsurance, which sums so deposited shall be held by the Mortgagee and may be so applicd to the
" payment 6[ taxes; assgésfﬂ@nts;fcllargcs'ﬁn(l‘ insurance premiums. If at-any time the funds so held by the Morgtagee are i
~insufficient to pay any such taxes, assessments, charges ot insurance’ premiums when the same become due and payable, ;- £ -
- the ‘Mortgagor shall immediately upon notice ‘deposit ‘with the Mortgagee the amount of such deficiency. In the event .
- of default of any of the provisions of the Mortgage, the Mottgagec may at its ‘option apply any moncy held by it to 7
 the pnymcnt“of taxes, asgcssmcnts,‘c\hnrgesbr insurance premiums, on any of .the: mortgage obligations and_ in such’
“oeder and manner as it may elect s g T ' T SRR By

1 7.-Mortgagee at. its option;may fnake. any . payment: necessary .t remove or.extinguish-any. priot.or rariding title
‘lien or, encumbrance on the premises and, may: pay-any unpaid taxes or assessments, charged:against the property, before: o

“4fter delinquency, with penalties, interest and costs, and. may insure said property and pa “for:such_insurance if: default
be made in the covenants to insure, and any 'sum Of sums so paid shali become alien upon the above described property and

*“shall be secured by this Mortgage and may: be . recavered .with- interest on.demand ‘at the, highest “rate permitted - by law
i not. exceeding the ‘rate -of ;ten percent (10% ). per annum," el el ; RIIR S .

Ny

_ , e 1 8. The Mortgagee may ‘at any time, :without norice, ‘telense: portions of “the: premises from  the lien -hereof , without
RO ; Be ’ ; ; - VECU S affecting die personal Liability of any_ person for the payment: of said - debr:or; the lien hereof upon the remainder ‘of the

" premises for:the full amount of ‘the ‘debt hereby secured: then remaining unpaid.

©:°g.In case of any default’in the payment of ‘the sum’seciired \»1ﬂcreby[or‘m'the'pc‘rformancc'of the cpvcfiqnt herein
“ontained, whether the indebtedness is thereby matured or not, and this Mortgage,”with. the evidence of the debt it se:
‘cures, is turned ovet to attorneys for 'collection, adjustm ‘ “or'lin_ ¢ase_of  any, action to :foreclose this

origige or to collect any charge: growing outof the deb ‘ ny ‘suit which ‘th\e'»Mo}rtga.ge‘e‘ may be

3

obligated to défendjtb“prote,ct"thc unimpaircd'prjority'of the lien’ hercot,” th TEgago

‘ sﬁhka"sh:\ttomeys' fees and all costs and expenses in §onqec§ibn with'the collection, adjustment, settle ,en‘,t,‘ ot suit, and

-+ “. Iso the reasonable cost of searching records, which sums shall be'secured hereby ‘and included in any, decre

Felosuress, R N DA NI e R R S e
710, The rents, issues, and " profits of the property w0 and "until. the: maturity ,of the debr. s cured hereby, " either by

i

apse. of time or by reason of,d‘efault‘offthe’Md;tgngor,,sh'nll‘be:long"t'yo the Moregagor, but 'upon such maturity for any,
cause; the Mortgagee shall: have the ‘right  forthwith to_enter into,‘and spon’ the premises and take 4possessi‘on thcreof’

\ &,

" and o collect the rents, isstes and profits thercof and. apply the same, less reasonable eosts of collection; upon the debe
Vereby secired, and the Mortgagee shall have the right to the appointment of ‘. receiver to collect the rents,. issues afid
- 7 M X o ad éollect rents, issties and’ profits on:




el Y
to collect any churge growing out of the qebL heteby ST TR
protect the unimpaircd'priority‘of the lien hereof, the Mortgagor agrees to paya r¢ﬂs9nablc
HINCyYs’ fees and -all costs and expenses’in connection with'the collcction, adjustment, settlcmcm or suit, and -
! “reasonable cost of scarching records, which sums shall be sccured hercby and . includedin any. decree of fore-

.
i

10. The rents, issics ‘and profits of the ‘prop’eiiy‘to and - until i the maturity, of the debt sccurcd’h‘crcby,’ either by
apse of time or. by reason” of ‘defaule of the Mortgagor, shall belong. to "the Mortgagor, but - upon such’ maturity forany
“cause, the Mortgageb shall have the right - forthwith to, enter into/ and upon the premises and . take - possession ‘thcrcof 0

1

and to collect the rents, issucs and profits thercof ‘and “apply. the same, less reasonable costs of collection, uponthe dcbt
hereby secured, and’ the Morigagee 'shall have’ the riglit to the appointment. of -a: feceiver (0, collect the: rents, issues and -
£ profits:; The "Mortgagor ‘further \ym‘ams;nnd‘ covenants that the Tight o receive and’ collect rents, Issues and’profits on :
the tien of this Mortgage.

the_preinises has 16t been assigned to any: third party” but-is and shall be subject completely to

11, Upon'the payment . of the mortgage debt in full) the Mortgagee shall excéme and ‘deliver .to the: Mortgagor ‘ot .
~ the payor a: prompt satisfaction of the Mortgage for' record ‘at Mortgagor's expense. ‘ R S ‘

i 1‘2.""Tlie ;Mortgagoi‘-v'cor"gsckms toa fu‘jrﬂsénn‘l“ deficiency judgment f(irf‘:my p:‘m’k,of the debt hcrcby secured which"}shnll‘. -
‘not be paid by a sales of said property.. <. A T e e R T

¢ n134000As  further security ‘for'the indebtednéss secured hereby Mortgagor has-assigned,.
coincident herewith,” and may heneafter,assign;ito-Mortgagee a ‘certain:ledse.or leases of

‘ ‘-alqur‘of,pqrtions«pf‘the3property herein described. .- Mortgagor. covenants and agrees: to

..« -perform:promptly each and every covenant and agreement. of any such:lease that'is to be
. performed by the lessor and agrees: that: violation on lessor's. part of any covenant, or

“ - agreement in any such lease that is t "be ‘kept or performed by lessor’or any-violation’

on.assignor's:part of any agreement by assignor set out”in any such assignment of-any: .
such lease shall constitute a 'breach of this Mortgage and ‘thereupon Mortgagee may, at i
 fj Litsfbptign}‘withdut notiée,;declare;thefentire,indebtedneééfsecured hereby: immediately
0. ldue and ‘payable,” Mortgagor agrees that it will ‘advise Mortgagee promptly of the execu- .
©.tion hereafter of -any.lease of any part bfxthe’prdperty;herein”described’and further1f‘ O
: agrees that, upon Mortgagee's written request) it will submit to Mortgagee for. examina- '
S ion any;suchﬁlease and,‘if Mortgagee so requests,.Mortgagor will ‘assign such lease to!
Mortgagee..(in-form acceptable to Mortgagee) as additional security for the indebtedness

i“secured hereby; and /it is agreed:that: the provisions:of this Mortgage with regard:to
17w Mortgagor!'s leigations“and‘Mortgagee's rights with respect to leases ‘and assignments .. .
_"of the same shall apply to all euch additional leases and assignments thereof. . Mortgagee
Cimay, atqits[option;Tperform any -covenant or provision‘of‘any such lease:for and on ‘behalf.-
. of Mortgagor ‘and at Mortgagor!s expense and-any amount: advanced for this purpose.to bear .
3‘intéréSt‘atfhhejéémé"ra%é“éé“thefrate”for other -advances, shall be secured by thisi. ‘.
. Mortgage'andﬁshall“be,payable'uponademand.‘=Such‘peffofmanceson behalf of: Mortgagor may-
" be made”either:before or after default of Mortgagor, at'the option of Mortgagee.. - Pro-

‘ceeds from_hazardfinsurgnce'shall:be‘released by: Mortgagee, upon:the written request of:
‘the lessor. or the lessee, .for use for repair-or restoration, if and to the extent re~ ;i
“quired by any such lease. = ¢ A S T

. ‘The covenants and agreements herein are joint-and several and binding upon our ‘and

‘_égch;of our successors in title-and shall‘inure‘to‘the benefit: of. each successor -in:in-.
witerest.of ‘the Mortgagee. " Whenever. used, the singular number shall“include;the”plural,“
»: the plural.the singular,and:the: use pf,any‘genderQShall bé‘appliClee.toball genders.

0. & E. CORPORATION *

» i

70 Ton this 25th day of _February , 19_70, before me, a’ Notary Public’
*'in"and, for' said County and State, appeared = V. . QEEe vt o rerand Lo
“Alex Jokay' - ", both to me personally known, who being duly. sworn did -
say that the said V. H. Otte’ : whe o ig the‘President,‘and he, the said
U Alex Jokay. e is,the‘Secretary'ofuo.‘& E.. CORPORATION, ani..
Oregon corporation,:the within named corporation, and that the seal affixed to:said .in-
gtrument. is' the corporate‘seal.of‘said,corpora,ion,*anddthat‘the said ‘instrument was ',
"signed and sealed in behalf of said corporation by authority of its Board of Directors, .
Cand'said_y, M, Otte - and " Alex Jokay ~~acknowledged said
~instrument to bethe free act-and deed ;of saidiqorporatiqn. o T -

'COUNTY OF ~ K1amath

i

I WITNESS WHERECF, I have hereunto set my hand and affixed my official seal = -
[ .the day and year last above written. T e L R

Crabi e

ry Public in and for the’
Ragiding at: Klamath Falls;




Prope uy = SR T
Yevery covenant and agreement of “any ‘such lease that is to.be.
and agrees that violation on lessor's part of any covenant or iy
chilease that is to-be kept. or performed’ by lessor or any.‘violation.
frany ‘agreement by assignor set out.in.any such assignment of any
nstitute a breach of this Mortgage ‘and thereupon Mortgagee may, at-i:
hollt nbtice, declare the‘entire‘indebtedness'séCured’hereby immediately
Mortgagor agrees;that it will advise Mortgagee: promptly: of the execu-
of any ‘lease of “any part of the property herein described and further .
0 ‘Mprtgagee's~written request, it will submit to Morigagee for exanina-
h lease and, if Mortgagee 'so requests’, Mortgagor. will-assign such.lease: to
in::form acceptable‘to'Mortgagee) as additional security:for the indebtedness:
v ‘hereby; :and it is agreed.that the provisions of this Mortgage with regard o
ortgagor's obligations, and Mortgagee's rights with respect to leases and assignments
he §ame sha11,appltho;all‘sunh additional leases and assignments thereof . »Mortgagee
may; at its option, perform‘any‘covenant'or provision of any such Jease for and on behalfi.
“of Mortgagor and‘at Mortgagor!s expense:and any amount ‘advanced for this purpose: to bear:
interest ‘at the'same rateas the rate for other advances, shall be secured by this .
Mortgagenandfshall‘be‘payable"upon demand. Such'perfofmancé‘én vehalf of Mortgagor may
,‘«be»made‘eitherfbefore or after. default’ of Mortgagor,‘atktheVOption ofyMortgagee."Proet‘

o eeeds from;hazard‘insurance'shall be released by Mortgagee, upon*the‘written,request ofj
“,lthe‘}essor»orfthealessee;ifor.use[for repair or restoration, if &nd to the extent re-:
'l quired by any such:lease, il B ‘ o e e e P

Thelcovehaﬁts”and‘agreementslhereinjare”joint,and several ‘and-binding u§0n‘our'and”
each of our successors in title and shall inure-to the benefit of reach successor in'in=
" l:'iterest of the Mortgagee. Whenever used, the singular nunber shall include the plural,:
.../ the plural the 'singular,and the'use ofany gender shall be applicable to all genders. -

. WITMESSES: . . oceE CORPORATION * ' o ! ]

STATE'bE-j, Oteg0n‘“

" COUNTY OF  Klamath

.. On this _25th day of  February = 19 70 before ‘me, ‘a Notary Public.
in and;for'Said'COuntyaand'State, appeared V. H. Otte et i rgndin
S Alex Jokay - i o~ , both to' me personally :known, Wwho being duly sworn did
say that the said . . V. H. Otte oo v is the President, and he, the said’

- Mlex Jokay N Ts the Beeratary of:0. & E. GO PORATION, an . ...

‘,”Oregon;corporation,Lthe3within named . corporation, .and that,the.seal affixed to; said in-"

" “strument -is’the corporate seal of ‘said corporation, and  that' the said instrument, was:

‘“signed and sealed.in behalf of ‘said corporation by‘authority[of}its,Board»of Directors,
and said v M. Otpe oo oovoand ‘Alex Jokay o ‘acknowledged sald
instrgment to\beuphe free -act and.deed‘offsaid corporation. Ll S R

. IN WITNESS WHEREOF, T have hereunto set my hand and affixed my officialiseal
- the day and‘yparhlastvabove‘written. : S S e R St

s

Wotary Fublic in aid for the: gtate pf 0feso
Residing at:‘Klamath‘Falls, 0 on’/

My commission expires:

This ‘instr\uxne‘rxfnj was prepared: by;anaid F, -(,B‘u‘hlgexv",li Assistant Counsel, for T
,Ngtiqnél[LifefInsurance1Company, Fort Wayne, Indiana.. < = N

|STATE OF OREGON; COUNTY OF KLAMATE;
‘ Fi‘ledzfo:frec,:’ord at rgqﬁeét of K1 amath County Tl
’ " Februarya. D, 19.70at 9




